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���,��/H�GpPRQ�V
\�SUHQG�GH�SOXVLHXUV�PDQLqUHV�SRXU�FRQWUHIDLUH�OD�
YpULWp��,O�DIIHFWH�TXHOTXHIRLV�GH�OD�GpIHQGUH�SRXU�PLHX[�O
pEUDQOHU��
,O�SUrFKH�XQ�VHXO�'LHX��3qUH�WRXW�SXLVVDQW��&UpDWHXU�GH�O
XQLYHUV��
DILQ�GH�VXVFLWHU�XQH�KpUpVLH�j�O
RFFDVLRQ�GH�FHWWH�XQLWp��,O�VRXWLHQW��
SDU�H[HPSOH��TXH�F
HVW�OH�3qUH�TXL�HVW�GHVFHQGX�GDQV�OH�VHLQ�G
XQH�
9LHUJH�� OXL�TXL�HVW�Qp�G
HOOH�� OXL�TXL�D�VRXIIHUW��HQ�XQ�PRW�� OXL�TXL�
HVW� -pVXV�&KULVW�� /H� VHUSHQW� V
HVW�PLV� HQ� FRQWUDGLFWLRQ� DYHF� OXL�
PrPH��,O�RXEOLH�TX
DX�PRPHQW�R��LO�WHQWD�-pVXV�&KULVW��TXH�-HDQ�
YHQDLW� GH� EDSWLVHU�� LO� O
DERUGD� FRPPH� )LOV� GH�'LHX�� FHUWDLQ� TXH�
'LHX� DYDLW� XQ� )LOV�� QH� I�W�FH� TXH� SDU� OHV� (FULWXUHV�� HQ� YHUWX�
GHVTXHOOHV� LO� HVVD\DLW� GH� OH� WHQWHU�� ©�6L�YRXV�rWHV� OH�)LOV�GH�'LHX��
FRPPDQGH]�TXH�FHV�SLHUUHV�GHYLHQQHQW�GHV�SDLQV�ª���HW�HQFRUH��©6L�
YRXV� rWHV� OH�)LOV�GH�'LHX�� MHWH]�YRXV� HQ�EDV�� FDU� LO� HVW� pFULW�TX
LO�
YRXV� D� FRQILp� j� VHV� DQJHVª�� OH� 3qUH� DSSDUHPPHQW�� ©� SRXU� TX
LOV�
YRXV� SRUWHQW� GDQV� OHXUV� PDLQV�� HW� GH� SHXU� TXH� YRWUH� SLHG� QH�
KHXUWH�FRQWUH�OD�SLHUUH��ª�2X�ELHQ��SHXW�rWUH�TX
LO�D�UHSURFKp�DX[�
(YDQJLOHV� OHXU� PHQVRQJH�� HQ� GLVDQW�� ©� 4X
LPSRUWH� 0DWWKLHX��
TX
LPSRUWH� /XF�� 4XDQW� j� PRL�� F
HVW� 'LHX� OXL�PrPH� TXH� M
DOODL�
WURXYHU��F
HVW� OH�7RXW�3XLVVDQW�HQ�SHUVRQQH�TXH�MH�WHQWDL�HQ�IDFH��
9RLOj� SRXUTXRL� MH� O
DERUGDL�� SRXUTXRL� MH� OH� WHQWDL�� '
DLOOHXUV�� VL�
'LHX� DYDLW� XQ� )LOV�� MH� Q
DXUDLV� MDPDLV� GDLJQp� OH� WHQWHU�� ª�&
HVW� OH�
GpPRQ� SOXW{W� TXL� ©� HVW�PHQWHXU� GqV� O
RULJLQH� ª�� OXL� HVW� O
KRPPH�
TX
LO�LQIHFWH�GH�VRQ�SRLVRQ��WHO�TXH�3UD[pDV��SDU�H[HPSOH��
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���3UD[pDV�� HQ� HIIHW�� WUDQVSRUWD� OH� SUHPLHU� GH� O
$VLH� j� 5RPH� FH�
JHQUH� GH� SHUYHUVLWp�� KRPPH� G
XQ� FDUDFWqUH� LQTXLHW�� HQIOp� SDU�
O
RUJXHLO� GX�PDUW\UH�� SRXU� TXHOTXHV� PRPHQWV� G
HQQXL� GDQV� XQH�
SULVRQ�GH�TXHOTXHV�MRXUV��DORUV�PrPH�TXH��V
LO�H�W�OLYUp�VRQ�FRUSV�
DX[� IODPPHV�� LO� Q
DXUDLW� ULHQ� JDJQp�� SXLVTX
LO� Q
D� SDV� O
DPRXU� GH�
'LHX��GRQW� LO�D�GpWUXLW� OHV�GRQV��/
pYrTXH�GH�5RPH�UHFRQQDLVVDLW�
GpMj� OHV�SURSKpWLHV�GH�0RQWDQ��GH�3ULVFD�HW�GH�0D[LPLOOD��HW�SDU�
FHWWH� UHFRQQDLVVDQFH� LO� GRQQDLW� OD� SDL[� DX[� (JOLVHV� G
$VLH� HW� GH�
3KU\JLH�� ORUVTXH� 3UD[pDV�� HQ� OXL� UDSSRUWDQW� GHV� FKRVHV�
FRQWURXYpHV� VXU� OHV�3URSKqWHV� HX[�PrPHV� HW� OHXUV� pJOLVHV�� HW� HQ�
GpIHQGDQW�O
DXWRULWp�GH�VHV�SUpGpFHVVHXUV��OH�IRUoD�GH�UpYRTXHU�OHV�
OHWWUHV�GH�SDL[�TXL� pWDLHQW�GpMj�SDUWLHV�� HW� OH�GpWRXUQD�GX�GHVVHLQ�
TX
LO�DYDLW�GH�UHFHYRLU�OHV�GRQV�QRXYHDX[��3UD[pDV�j�5RPH�UHQGLW�
GRQF� XQ� GRXEOH� VHUYLFH� DX� GpPRQ�� LO� FKDVVD� OD� SURSKpWLH� HW� LO�
LQWURGXLVLW��O
KpUpVLH��LO�PLW�HQ�IXLWH�OH�3DUDFOHW��HW�LO�FUXFLILD�OH�3qUH��
/
LYUDLH�VHPpH�SDU�3UD[pDV�DYDLW�IUXFWLILp��FDU�©�HOOH�DYDLW�pWp�MHWpH�
LFL� R�� QRXV� VRPPHV� SHQGDQW� TXH� OH� JUDQG� QRPEUH� GRUPDLW� ª��
GDQV� OD�VLPSOLFLWp�GH�OD�GRFWULQH��GpQRQFpH�HQVXLWH�SDU�FHOXL�TX
LO�
SOXW�j�'LHX�G
\�HPSOR\HU��HOOH�SDUDLVVDLW�HQWLqUHPHQW�DUUDFKpH��(Q�
XQ�PRW�� O
KpUpWLTXH� V
pWDLW�SUpFDXWLRQQp�FRQWUH� OH�SDVVp�� LO�GHYLQW�
GRFWHXU� DSUqV� VD� UpWUDFWDWLRQ�� O
DFWH� TXL� OD� FRQVWDWH� HVW� HQFRUH�
HQWUH� OHV� PDLQV� GHV� 3V\FKLTXHV�� GHYDQW� TXL� OD� FKRVH� HXW� OLHX��
GHSXLV� VLOHQFH� DEVROX�� 4XDQW� j� QRXV�� OD� FRQQDLVVDQFH� HW�
O
DGPLVVLRQ�GX�3DUDFOHW�QRXV�VpSDUD�GHSXLV�GHV�3V\FKLTXHV��0DLV�
FHWWH� LYUDLH� DYDLW� UpSDQGX�VD�JUDLQH��$SUqV� V
rWUH�FDFKpH�SHQGDQW�
TXHOTXH�WHPSV��SDU� O
K\SRFULVLH��VRXV�XQH�YLWDOLWp�TXL�pFKDSSDLW�j�
WRXV� OHV� UHJDUGV�� OD� YRLOj�TXL� IDLW� LQYDVLRQ�GH�QRXYHDX��0DLV� HOOH�
VHUD� GH� QRXYHDX� GpUDFLQpH�� V
LO� SODvW� DX� 6HLJQHXU�� GDQV� OH� WHPSV�
SUpVHQW��VLQRQ�©�WRXWHV�OHV�PRLVVRQV�DGXOWqUHV�VHURQW�UDVVHPEOpHV�
HQ�OHXU�MRXU��HW�EU�OpHV�GDQV�GHV�IODPPHV�LQH[WLQJXLEOHV�DYHF�WRXV�
OHV�DXWUHV�VFDQGDOHV��ª�
���,,��&
HVW� GRQF� OH� 3qUH� TXL� QDTXLW� GDQV� OH� WHPSV�� OH� 3qUH� TXL�
VRXIIULW�� -pVXV�&KULVW�� TXH� O
RQ�SUrFKH��Q
HVW�SDV� DXWUH� FKRVH�TXH�
'LHX� OXL�PrPH�� TXH� OH� 6HLJQHXU� WRXW�SXLVVDQW�� $LQVL� OH� YHXW�
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3UD[pDV�� 4XDQW� j� QRXV�� GDQV� WRXV� OHV� WHPSV�� PDLV� DXMRXUG
KXL�
VXUWRXW� TXH� QRXV� VRPPHV� SOXV� pFODLUpV� HQFRUH� SDU� OH� ©� 3DUDFOHW�
TXL� HQVHLJQH� WRXWH�YpULWp� ª��QRXV�FUR\RQV�HQ�XQ�VHXO�'LHX��PDLV�
DYHF� OD�GLVSHQVDWLRQ�RX�O
pFRQRPLH��FRPPH�QRXV�O
DSSHORQV��TXH�
FH�'LHX� XQLTXH� DLW� XQ� )LOV�� VRQ�9HUEH�� SURFpGDQW� GH� OXL�PrPH��
©SDU�TXL�WRXW�D�pWp�IDLW�HW�VDQV�TXL�ULHQ�Q
D�pWp�IDLW�ª�1RXV�FUR\RQV�
TX
LO� D� pWp� HQYR\p� SDU� OH� 3qUH� GDQV� OH� VHLQ� G
XQH� 9LHUJH�� TX
LO�
QDTXLW�G
HOOH�WRXW�j�OD�IRLV�KRPPH�HW�'LHX��)LOV�GH�O
KRPPH�HW�)LOV�
GH�'LHX��TXH�VRQ�QRP�HVW�-pVXV�&KULVW��TX
LO�VRXIIULW��TX
LO�PRXUXW��
HW�TX
LO� IXW�HQVHYHOL��VHORQ� OHV�(FULWXUHV��TX
LO� IXW�UHVVXVFLWp�SDU�OH�
3qUH��HW�TXH�� UHPRQWp�GDQV� OHV�FLHX[�� LO� V
DVVLHG�j�VD�GURLWH��SRXU�
HQ�UHGHVFHQGUH�XQ�MRXU�DILQ�GH�MXJHU�OHV�YLYDQWV�HW�OHV�PRUWV��1RXV�
FUR\RQV� TXH� GH� Oj� LO� D� HQYR\p� HQVXLWH�� FRQIRUPpPHQW� j� VD�
SURPHVVH��O
(VSULW�VDLQW��OH�3DUDFOHW�GX�3qUH��SRXU�VDQFWLILHU�OD�IRL�
GH� FHX[� TXL� FURLHQW� DX� 3qUH�� DX� )LOV� HW� j� O
(VSULW� VDLQW��4XH� FH�
V\PEROH� QRXV� DLW� pWp� WUDQVPLV� GqV� OH� FRPPHQFHPHQW� GH�
O
(YDQJLOH��PrPH�DYDQW�OHV�SUHPLHUV�KpUpWLTXHV��j�SOXV�IRUWH�UDLVRQ�
DYDQW� 3UD[pDV�� TXL� HVW� G
KLHU�� OD� SRVWpULRULWp� GHV� KpUpWLTXHV� DXVVL�
ELHQ�TXH�OD�QRXYHDXWp�GH�3UD[pDV��TXL�HVW�G
KLHU��YD�OH�SURXYHU��'H�
Oj� GRQF� LO� VRUWLUD� FRQWUH� WRXWHV� OHV� KpUpVLHV� OD� OpJLWLPH�
SUpVRPSWLRQ�TXH�FH�TXL�HVW�OH�SUHPLHU�HVW�YpULWDEOH��TXH�FH�TXL�HVW�
DOWpUp�� F
HVW� OH� VHFRQG�� 0DLV� LQGpSHQGDPPHQW� GH� FHWWH�
SUHVFULSWLRQ��SRXU� LQVWUXLUH�FRPPH�SRXU�SUpPXQLU�TXHOTXHV�XQV��
LO�IDXW�HQJDJHU�OD�GLVFXVVLRQ��QH�IXW�FH�TXH�SRXU�HPSrFKHU�GH�GLUH�
TXH� WRXWH� GRFWULQH� HUURQpH� HVW� FRQGDPQpH� VXU� XQH� VLPSOH�
SUpVRPSWLRQ��HW�QRQ�DSUqV�DYRLU�pWp�H[DPLQpH��VXUWRXW�OD�GRFWULQH�
TXL�VH�YDQWH�GH�SRVVpGHU�OD�YpULWp�SXUH��HQ�V
LPDJLQDQW�TXH�OD�VHXOH�
PDQLqUH� OpJLWLPH�GH� FURLUH� j� O
XQLWp� GH�'LHX�� F
HVW� GH� FRQIRQGUH�
GDQV�XQH�VHXOH�HW�PrPH�SHUVRQQH�HW� OH�3qUH�HW� OH�)LOV�HW� O
(VSULW�
VDLQW�� FRPPH� VL� XQ� VHXO�Q
pWDLW�SDV� WRXW�� TXDQG� WRXW�GpULYH�G
XQ�
VHXO��HQ�JDUGDQW�QpDQPRLQV�OH�VDFUHPHQW�GH�O
pFRQRPLH�TXL�GLYLVH�
O
8QLWp�HQ�7ULQLWp��R��QRXV�GLVWLQJXRQV�WURLV�SHUVRQQHV��OH�3qUH��OH�
)LOV� HW� O
(VSULW� VDLQW�� ,OV� VRQW� WURLV�� QRQ�SDV� HQ� HVVHQFH��PDLV� HQ�
GHJUp�� QRQ� SDV� HQ� VXEVWDQFH�� PDLV� HQ� IRUPH�� QRQ� SDV� HQ�
SXLVVDQFH�� PDLV� HQ� HVSqFH�� WRXV� WURLV� D\DQW� XQH� VHXOH� HW� PrPH�
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VXEVWDQFH�� XQH� VHXOH� HW� PrPH� QDWXUH�� XQH� VHXOH� HW� PrPH�
SXLVVDQFH��SDUFH�TX
LO�Q
\�D�TX
XQ�VHXO�'LHX�GXTXHO�SURFqGHQW�FHV�
GHJUpV��FHV�IRUPHV�HW�FHV�HVSqFHV��VRXV�OH�QRP�GH�3qUH��GH�)LOV�HW�
GH�6DLQW�(VSULW��&RPPHQW�DGPHWWHQW�LOV� OH�QRPEUH�HQ�UHMHWDQW�OH�
SDUWDJH"�/D�GLVFXVVLRQ�YD�OH�SURXYHU�j�PHVXUH�TX
HOOH�DYDQFHUD��
���,,,��/HV� HVSULWV� VLPSOHV�� SRXU� QH� SDV� GLUH� OHV� LJQRUDQWV� HW� OHV�
KRPPHV� VDQV� LQVWUXFWLRQ�� TXL� IRUPHQW� WRXMRXUV� OD� SOXV� JUDQGH�
SDUWLH�GH�FHX[�TXL�FURLHQW��HQ�YR\DQW�OD�UqJOH�GH�OD�IRL�IDLUH�SDVVHU�
O
KRPPH� GH� OD�PXOWLWXGH� GHV� GLHX[� GX� VLqFOH� DX�'LHX� XQLTXH� HW�
YpULWDEOH�� RXEOLHQW� TXH� QRQ�VHXOHPHQW� LO� IDXW� OH� FURLUH� XQLTXH��
PDLV�DYHF�VRQ�pFRQRPLH�WRXW�HQWLqUH��HW�VH�GpFRQFHUWHQW�j�O
DVSHFW�
GH� FHWWH� pFRQRPLH�� ,OV� SUHQQHQW� SRXU� OD� GLYLVLRQ� GH� O
8QLWp� OH�
QRPEUH�HW�OD�GLVSRVLWLRQ�GH�OD�7ULQLWp��WDQGLV�TXH�O
8QLWp�GpULYDQW�
G
HOOH�PrPH��OD�7ULQLWp��ORLQ�GH�V
DQpDQWLU�DLQVL��HVW�DGPLQLVWUpH�SDU�
HOOH�� 9RXV� SUrFKH]� GHX[� HW� PrPH� WURLV� 'LHX[�� QRXV� FULHQW�LOV��
TXDQW�j�HX[��LOV�VH�GLVHQW�OHV�DGRUDWHXUV�G
XQ�VHXO�'LHX��FRPPH�VL�
O
8QLWp�� UpGXLWH� j� HOOH�PrPH� KRUV� GH� WRXWH� UDLVRQ�� QH� FRQVWLWXDLW�
SDV�O
KpUpVLH��GH�PrPH�TXH�OD�7ULQLWp��UDLVRQQDEOHPHQW�FRPSULVH��
FRQVWLWXH�OD�YpULWp��1RXV�VRPPHV�SRXU�OD�PRQDUFKLH��UpSqWHQW�LOV��
(W�OHV�YRLOj�SURQRQoDQW�FH�PRW�HQ�YpULWDEOHV�/DWLQV��HQ�YpULWDEOHV�
2SLTXHV��DILQ�GH�QRXV�FRQYDLQFUH�VDQV�GRXWH�TX
LOV�FRPSUHQQHQW�
OD�PRQDUFKLH�DXVVL�ELHQ�TX
LOV�O
DUWLFXOHQW��
���0DLV��/DWLQV��LOV�V
DSSOLTXHQW�j�SURQRQFHU�PRQDUFKLH��*UHFV��LOV�
QH� YHXOHQW� SDV� PrPH� FRPSUHQGUH� OH� VHQV� G
pFRQRPLH�
�RL�NRQRPL�DQ������� 4XDQW� j� PRL�� VL� M
DL� UHFXHLOOL� TXHOTXH� QRWLRQ� GHV�
GHX[� ODQJXHV�� OD� PRQDUFKLH�� j� PRQ� VHQV�� QH� VLJQLILH� SDV� DXWUH�
FKRVH�TXH�OH�FRPPDQGHPHQW�G
XQ�VHXO��/D�PRQDUFKLH��WRXWHIRLV��
Q
H[LJH�SDV�LPSpULHXVHPHQW�TXH��UHSUpVHQWDWLRQ�GX�JRXYHUQHPHQW�
G
XQ� VHXO�� FHOXL� DXTXHO� DSSDUWLHQW� OH�SRXYRLU�Q
DLW�SDV�GH� ILOV��RX�
GHYLHQQH�j�VRL�PrPH�VRQ�SURSUH�ILOV��RX�HQILQ�TX
LO�Q
DGPLQLVWUH�
SDV� VD� PRQDUFKLH� SDU� TXL� ERQ� OXL� VHPEOH�� ,O� \� D� SOXV�� M
DIILUPH�
TX
DXFXQH� GRPLQDWLRQ� Q
HVW� WHOOHPHQW� OD� GRPLQDWLRQ� G
XQ� VHXO��
WHOOHPHQW� XQH� GRPLQDWLRQ� VLQJXOLqUH�� WHOOHPHQW�PRQDUFKLH� HQILQ��
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TX
HOOH� QH� VRLW� DGPLQLVWUpH� SDU� G
DXWUHV� SHUVRQQHV�� UDSSURFKpHV�
G
HOOH�PrPH��HW�GRQW�HOOH�IDLW�VHV�DX[LOLDLUHV��0DLV�VL�OH�PDvWUH�GH�OD�
PRQDUFKLH� D� XQ� ILOV�� OD� PRQDUFKLH� QH� VHUD� SRLQW� GLYLVpH� HW� QH�
FHVVHUD�SRLQW�G
rWUH�PRQDUFKLH��SDUFH�TX
LO�DXUD�DVVRFLp�FH�PrPH�
ILOV�j�VRQ�SRXYRLU��/RLQ�GH�Oj��HOOH�DSSDUWLHQW�DYDQW�WRXW�j�FHOXL�TXL�
HQ� GpOqJXH� XQH� SDUWLH� j� VRQ� ILOV�� HW� HQ� pWDQW� j� OXL�� OD�PRQDUFKLH�
SRVVpGpH� SDU� GHX[� SHUVRQQHV� VL� XQLTXHV� VXEVLVWH� WRXMRXUV��
&RQVpTXHPPHQW��VL� OD�PRQDUFKLH�GLYLQH�HVW�DGPLQLVWUpH�SDU�WDQW�
GH� OpJLRQV� HW� WDQW�� G
DUPpHV� G
DQJHV�� DLQVL� TX
LO� HVW� pFULW�� ©�0LOOH�
PLOOLRQV�OH�VHUYDLHQW��HW�GL[�PLOOH�PLOOLRQV�pWDLHQW�GHYDQW�OXL�ª��VDQV�
WRXWHIRLV�DYRLU�FHVVp�G
rWUH�OH�SRXYRLU�G
XQ�VHXO�QL�DYRLU�SHUGX�OH�
FDUDFWqUH�GH� OD�PRQDUFKLH��SDUFH�TX
HOOH�D�SRXU�PLQLVWUHV�WDQW�GH�
PLOOLHUV�GH�YHUWXV��TXHOOH�DEVXUGLWp�GH�SUpWHQGUH�TXH�OD�'LYLQLWp�YD�
VHPEOHU�SDUWDJpH�HW�GLVVpPLQpH�GDQV�OH�)LOV�HW�GDQV�O
(VSULW�VDLQW��
TXL� REWLHQQHQW� OH� VHFRQG� HW� OH� WURLVLqPH� UDQJ�� HW� G
DLOOHXUV�
SDUWLFLSHQW� j� OD� VXEVWDQFH� GX� 3qUH�� WDQGLV� TX
HOOH� QH� VRXIIUH� QL�
SDUWDJH� QL� GLVVpPLQDWLRQ� GDQV� FHWWH�PXOWLWXGH� LQFRPPHQVXUDEOH�
G
DQJHV�� TXL� Q
RQW� ULHQ� GH� FRPPXQ� DYHF� VD� VXEVWDQFH�� /HV�
PHPEUHV�� OHV� ILOV�� OHV� LQVWUXPHQWV�� OD� YHUWX� HOOH�PrPH�� WRXWH� OD�
VXEVWDQFH�HQILQ�GH�OD�PRQDUFKLH��HQ�VRQW�O
DQpDQWLVVHPHQW��GLV�WX��
(UUHXU�� -
DLPH� PLHX[� TXH� WX� W
H[HUFHV� DX� VHQV� GH� OD� FKRVH� TX
j�
O
DUWLFXODWLRQ� GX�PRW�� 7X� QH� GRLV� UHJDUGHU� OD�PRQDUFKLH� FRPPH�
GpWUXLWH��TXH�VL�RQ�OXL�DMRXWH�XQH�GRPLQDWLRQ�G
XQH�QDWXUH�HW�G
XQH�
HVVHQFH�SDUWLFXOLqUH��HW�TXL�FRQVpTXHPPHQW�GHYLHQW�VD�ULYDOH��TXH�
VL� RQ� LQWURGXLW� XQ� DXWUH� GLHX� RSSRVp� DX� &UpDWHXU�� &
HVW� XQ�
EODVSKqPH� LPSLH� TXH� GH� UHFRQQDvWUH� SOXVLHXUV� GLHX[� DYHF� OHV�
9DOHQWLQ� HW� OHV� 3URGLFXV�� &
HVW� GpWUXLUH� OD� PRQDUFKLH� TXH�
G
DQpDQWLU�OH�&UpDWHXU��
���,9��3RXU�PRL�TXL�QH�GpULYH�OH�)LOV�TXH�GH�OD�VXEVWDQFH�GX�3qUH��
SXLVTXH�©�OH�)LOV�QH�IDLW�ULHQ�VDQV�OD�YRORQWp�GX�3qUH��HW�TXH�OH�3qUH�
OXL� D� GRQQp� WRXWH� SXLVVDQFH� ª�� FRPPHQW� SXLV�MH� GH� ERQQH� IRL�
GpWUXLUH� OD�PRQDUFKLH� TXH� MH� FRQVHUYH� GDQV� OH� )LOV�� GpOpJXpH� DX�
)LOV� SDU� OH� 3qUH"� -
HQ� GLV� DXWDQW� GX� WURLVLqPH� GHJUp�� SDUFH� TXH�
O
(VSULW�QH�SURFqGH�SDV�G
DLOOHXUV�TXH�GX�3qUH�SDU� OH�)LOV��3UHQGV�
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JDUGH�SOXW{W�TXH�FH�QH�VRLW�WRL�TXL�GpWUXLVHV�OD�PRQDUFKLH��WRL�TXL�
HQ� UHQYHUVHV� OD� GLVSRVLWLRQ� HW� O
pFRQRPLH� pWDEOLHV� HQ� DXWDQW� GH�
QRPV� TXH�'LHX� O
D� YRXOX��0DLV� HOOH� GHPHXUH� VL� ELHQ� LQGLYLVLEOH��
PDOJUp� O
LQWURGXFWLRQ� GH� OD�7ULQLWp�� TXH� OH� )LOV� GRLW� OD� UHQGUH� DX�
3qUH� GDQV� VRQ� LQYLRODELOLWp�� /
$S{WUH�� HQ� HIIHW�� GLW� GH� OD� ILQ� GHV�
WHPSV��©�/RUVTX
LO�DXUD�UHPLV�VRQ�UR\DXPH�j�'LHX�VRQ�3qUH��&DU�LO�
GRLW�UpJQHU�MXVTX
j�FH�TXH�'LHX�DLW�PLV�WRXV�VHV�HQQHPLV�VRXV�VHV�
SLHGV� ª��� FRQIRUPpPHQW� j� FHV� SDUROHV� GX� 3VDOPLVWH�� ©� $VVH\H]�
YRXV� j�PD�GURLWH�� MXVTX
j� FH� TXH� MH� UpGXLVH�YRV� HQQHPLV� j� YRXV�
VHUYLU� GH�PDUFKH�SLHG�� ²�0DLV�� ORUVTXH� WRXWHV� FKRVHV� DXURQW� pWp�
DVVXMHWWLHV�DX�)LOV��DORUV�OH�)LOV�VHUD�OXL�PrPH�DVVXMHWWL�j�FHOXL�TXL�
OXL�DXUD�DVVXMHWWL�WRXWHV�FKRVHV��DILQ�TXH�'LHX�VRLW�WRXW�HQ�WRXV��ª�
1RXV�OH�YR\RQV��OH�)LOV�QH�QXLW�SDV�j�OD�PRQDUFKLH��TXRLTX
HOOH�VRLW�
DXMRXUG
KXL� GDQV� -H� )LOV�� SDUFH� TX
HOOH� HVW� GDQV� OH� )LOV� DYHF� VRQ�
HVVHQFH� IRQGDPHQWDOH�� HW� TX
HOOH� VHUD� UHPLVH� DX� 3qUH� SDU� OH� )LOV�
DYHF�VRQ�HVVHQFH�IRQGDPHQWDOH��3DU�FRQVpTXHQW��FH�Q
HVW�SRLQW�OD�
GpWUXLUH�TXH�G
DGPHWWUH� OH�)LOV� j�TXL� LO�HVW�FHUWDLQ�TXH� OH�3qUH� O
D�
WUDQVPLVH�� HW� TXL� GRLW� XQ� MRXU� OD� UHVWLWXHU� DX� 3qUH�� 3DU� FH� VHXO�
SDVVDJH�GH�O
pSvWUH�DSRVWROLTXH��QRXV�DYRQV�GpMj�SX�PRQWUHU�TXH�OH�
3qUH�HW�OH�)LOV�VRQW�GHX[��VDQV�FRPSWHU�TXH�OHV�QRPV�GH�3qUH�HW�GH�
)LOV��HW�OH�IDLW�GH�O
XQ�TXL�WUDQVPHW�OH�UR\DXPH��HW�GH�O
DXWUH�j�TXL�LO�
OH� WUDQVPHW�� GH� O
XQ� TXL� VXEVWLWXH� HW� GH� O
DXWUH� j� TXL� LO� VXEVWLWXH��
SURXYH�QpFHVVDLUHPHQW�TX
LOV�VRQW�GHX[��
���9��0DLV�� SXLVTXH� QRV� DGYHUVDLUHV� YHXOHQW� TXH� GHX[� VH�
FRQIRQGHQW�HQ�XQ�VHXO��GH�VRUWH�TXH�OH�3qUH�VRLW� OH�PrPH�TXH�OH�
)LOV�� LO� IDXW� GRQF� H[DPLQHU� j� IRQG� VL� OH� )LOV� H[LVWH�� TXL� LO� HVW� HW�
FRPPHQW�LO�HVW��&
HVW�GpFODUHU�TXH�OD�GLVFXVVLRQ�GHYUD�HPSUXQWHU�
VHV� UqJOHV� j� O
DXWRULWp� GHV� (FULWXUHV� HW� j� OHXU� OpJLWLPH� LQWHUSUp�
WDWLRQ��2Q�SUpWHQG�TXH� OD�*HQqVH�FRPPHQFH�DLQVL�GDQV� OH� WH[WH�
KpEUDwTXH�� ©�'DQV� OH�SULQFLSH�'LHX�VH�FUpD�XQ�)LOV�� ª�0DLV�FHWWH�
OHoRQ� Q
HVW� SDV� FHUWDLQH�� MH� O
DFFRUGH�� -H� WLUH� PHV� DUJXPHQWV�
G
DLOOHXUV��F
HVW�j�GLUH�GH� O
pFRQRPLH�TXL�H[LVWDLW�HQ�'LHX�DYDQW� OD�
FUpDWLRQ�GX�PRQGH��MXVTX
DX�PRPHQW�R��LO�HQJHQGUD�XQ�)LOV��(Q�
HIIHW�� DYDQW� WRXW�FRPPHQFHPHQW�'LHX�H[LVWDLW� VHXO�� LO�pWDLW�j� OXL�
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PrPH� VRQ�PRQGH�� VRQ� HVSDFH�� HW� O
XQLYHUVDOLWp�GHV�rWUHV�� ,O� pWDLW�
VHXO��GDQV�FH�VHQV�TX
HQ�GHKRUV�GH�OXL�LO�Q
\�DYDLW�ULHQ�GH�FUpp��$X�
UHVWH��RQ�QH�SHXW�PrPH�SDV�GLUH�TX
LO�I�W�VHXO��,O�DYDLW�DYHF�OXL�OD�
SHUVRQQH�TX
LO� DYDLW� HQ� OXL�PrPH��F
HVW�j�GLUH� VD�5DLVRQ��SXLVTXH�
'LHX� HVW� UDLVRQQDEOH�� OD� 5DLVRQ� pWDLW� GRQF� HQ� OXL� DXSDUDYDQW�� HW�
DLQVL�WRXW�pPDQH�GH�OXL��&HWWH�5DLVRQ�Q
HVW�SDV�DXWUH�FKRVH�TXH�VD�
6DJHVVH��/HV�*UHFV� O
DSSHOOHQW�GX�QRP�GH�OR	JRQ��TXL�FKH]�QRXV�
pTXLYDXW� j�9(5%(��'H� Oj� YLHQW� TXH�� SDUPL� OHV� Q{WUHV�� LO� HVW� HQ�
XVDJH� GH� GLUH� SDU� XQH� LQWHUSUpWDWLRQ� VLPSOH� HW� DEUpJpH�� ©$X�
FRPPHQFHPHQW� OH� 9HUEH� pWDLW� HQ� 'LHXª�� TXRLTX
LO� VRLW� SOXV�
FRQYHQDEOH�G
DWWULEXHU�O
DQWpULRULWp�j�OD�5DLVRQ��SXLVTXH�'LHX�QRQ�
VHXOHPHQW� SURGXLVLW� OH� 9HUEH� GqV� OH� FRPPHQFHPHQW�� PDLV�
SRVVpGD� OD� UDLVRQ� DYDQW� OH� FRPPHQFHPHQW�� HW� TXH� OH�9HUEH� OXL�
PrPH�pWDQW�IRUPp�GH�OD�5DLVRQ��QH�GRLW�YHQLU�TX
DSUqV�OD�5DLVRQ��
VD�VXEVWDQFH��7RXWHIRLV��SHX�LPSRUWH��&DU��TXRLTXH�'LHX�Q
H�W�SDV�
HQFRUH�HQJHQGUp�VRQ�9HUEH��LO�QH�ODLVVDLW�SDV�GH�O
DYRLU�DX�IRQG�GH�
OXL�PrPH��DYHF�HW�GDQV�VD�5DLVRQ��HQ�PpGLWDQW�VHFUqWHPHQW�HW�HQ�
GLVSRVDQW� DYHF� OXL�PrPH� FH� TX
LO� DOODLW� GLUH� SDU� VRQ� 9HUEH�� (Q�
PpGLWDQW�HW�HQ�GLVSRVDQW�DYHF�OD�5DLVRQ��LO�WUDQVIRUPDLW�HQ�9HUEH�
FHOOH� TX
LO� WUDLWDLW� SDU� VRQ� 9HUEH�� (W� SRXU� OH� FRPSUHQGUH� SOXV�
IDFLOHPHQW��LPDJH�HW�UHVVHPEODQFH�GH�'LHX��UHFRQQDLV�DXSDUDYDQW��
G
DSUqV�WRL�PrPH�� OD�5DLVRQ�TXH�WX�SRUWHV�DX�IRQG�GH�WRL�PrPH��
SXLVTXH�WX�HV�XQ�rWUH�UDLVRQQDEOH��QRQ�VHXOHPHQW�FUpp�SDU�XQ�rWUH�
LQILQLPHQW� UDLVRQQDEOH�� PDLV� DQLPp� SDU� VD� VXEVWDQFH�� 5HJDUGH��
/RUVTXH� WX� W
HQWUHWLHQV� VLOHQFLHXVHPHQW� HQ� WRL�PrPH�� FHWWH�
RSpUDWLRQ�LQWpULHXUH�Q
D�OLHX�TXH�SDU�OD�5DLVRQ��TXL�VH�SUpVHQWH�j�
WRL� HQ� PrPH� WHPSV� TXH� OH� 9HUEH�� j� FKDTXH� PRXYHPHQW� GH� WD�
SHQVpH��j�FKDTXH� LPSXOVLRQ�GH�WRQ�VHQWLPHQW��7RXW�FH�TXH�WX�DV�
SHQVp�HVW�9HUEH��WRXW�FH�TXH�WX�DV�VHQWL�HVW�5DLVRQ��,O�IDXW�TXH�WX�
WH�SDUOHV�QpFHVVDLUHPHQW�DX�IRQG�GH�WRQ�kPH��HW�HQ�WH�SDUODQW��WX�
DV�SRXU�LQWHUORFXWHXU�OH�9HUEH�GDQV�OHTXHO�UpVLGH�FHWWH�5DLVRQ�HOOH�
PrPH�� SDU� ODTXHOOH� WX� SDUOHV�� HQ� SHQVDQW� DYHF� FHOXL� DX� PR\HQ�
GXTXHO�WX�SHQVHV�HQ�SDUODQW��,O�\�D�GRQF�HQ�WRL�PrPH��SRXU�DLQVL�
GLUH�� XQ� VHFRQG� 9HUEH�� SDU� OHTXHO� OX� SDUOHV� HQ� SHQVDQW�� HW� SDU�
OHTXHO� WX� SHQVHV� HQ�SDUODQW��&H�9HUEH� HVW� XQ� DXWUH�9HUEH��0DLV�
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FRPELHQ�'LHX�� GRQW� WX� HV� O
LPDJH� HW� OD� UHVVHPEODQFH�� Q
DXUD�W�LO�
SDV� SOXV� SOHLQHPHQW� HQ� OXL�PrPH� VD� 5DLVRQ�� PrPH� ORUVTX
LO� VH�
WDLW�� HW� GDQV� VD� 5DLVRQ� VRQ�9HUEH"� -
DL� GRQF� SX� pWDEOLU� G
DERUG��
VDQV�ULHQ�KDVDUGHU��TXH�'LHX�DYDQW�OD�FUpDWLRQ�GH�O
XQLYHUV�Q
pWDLW�
SDV�VHXO��SXLVTX
LO�DYDLW�HQ�OXL�PrPH�VD�5DLVRQ�SDU�FRQVpTXHQW��HW�
GDQV�VD�UDLVRQ�VRQ�9HUEH��TX
LO�HQJHQGUDLW�OH�VHFRQG�DSUqV�OXL��HQ�
O
DJLWDQW�DX�GHGDQV�GH�OXL�PrPH��
���9,��&HWWH�YHUWX��FHWWH�GLVSRVLWLRQ�GH� OD�6DJHVVH�GLYLQH�QRXV�HVW�
UpYpOpH�SDU�OHV�(FULWXUHV��VRXV�OH�QRP�GH�OD�6DJHVVH��4XRL�GH�SOXV�
VDJH��HQ�HIIHW��TXH�OD�5DLVRQ�GH�'LHX�RX�VRQ�9HUEH"�(FRXWH�GRQF�
DXVVL� OD� 6DJHVVH� FRPPH� VHFRQGH� SHUVRQQH� FUppH�� -H� OLV� G
DERUG��
©'LHX�P
D� SRVVpGpH� DX� FRPPHQFHPHQW� GH� VHV� YRLHV��$YDQW� VHV�
±XYUHV�M
pWDLV��M
pWDLV�DYDQW�TX
LO�DIIHUPvW�OD�WHUUH��DYDQW�TX
LO�SRVkW�
OHV� IRQGHPHQWV� GHV� PRQWDJQHV�� DYDQW� OHV� FROOLQHV�� LO� P
D�
HQJHQGUpHª���F
HVW�j�GLUH�HQ�PH�FUpDQW�HW�HQ�P
HQJHQGUDQW�GDQV�VD�
SHQVpH��7X�YDV� OD�YRLU�HQVXLWH�DVVLVWHU�OH�6HLJQHXU��SUHXYH�TX
HOOH�
HVW�GLVWLQFWH�GH�OXL��©�/RUVTX
LO�pWHQGDLW�OHV�FLHX[��M
pWDLV�DXSUqV�GH�
OXL��/RUVTX
LO�HQWRXUDLW�O
DEvPH�G
XQH�GLJXH��ORUVTX
LO�VXVSHQGDLW�OHV�
QXpHV�� ORUVTX
LO� IHUPDLW� OHV�VRXUFHV�GH� O
DEvPH�� ORUVTX
LO�GRQQDLW�j�
OD� PHU� GHV� OLPLWHV� TXH� OHV� HDX[� QH� GpSDVVHURQW� SDV�� M
pWDLV� Oj�
GLVSRVDQW�DYHF� OXL�� M
pWDLV�WRXV� OHV� MRXUV�VHV�GpOLFHV��PH�MRXDQW�HQ�
OXL�PrPH��ª�(Q�HIIHW��DXVVLW{W�TXH�'LHX�YRXOXW�UpDOLVHU�GDQV�OHXUV�
VXEVWDQFHV�HW�GDQV�OHXUV�HVSqFHV�OHV�FKRVHV�TX
LO�DYDLW�GLVSRVpHV�DX�
IRQG� GH� OXL�PrPH� DYHF� VD� 5DLVRQ�� VD� 6DJHVVH�� VRQ� 9HUEH�� LO�
HQJHQGUD�FH�9HUEH�LQILQLPHQW�ERQ��TXL�UHQIHUPDLW�LQGLYLVLEOHV�HQ�
OXL�PrPH�OD�5DLVRQ�HW� OD�6DJHVVH��DILQ�TXH�O
XQLYHUVDOLWp�GHV�rWUHV�
I�W�FUppH�SDU�FHOXL�HQ�TXL�LOV�DYDLHQW�pWp�FRQoXV�HW�GLVSRVpV��GLVRQV�
PLHX[��HQ�TXL�LOV�pWDLHQW�GpMj�UpDOLVpV�GDQV�OD�SHQVpH�GH�'LHX��4XH�
OHXU�PDQTXDLW�LO�UpHOOHPHQW"�5LHQ��VLQRQ�G
rWUH�FRQQXV�HW�YLVLEOHV�
GDQV�OHXUV�VXEVWDQFHV�DLQVL�TXH�GDQV�OHXUV�HVSqFHV��
���9,,��$ORUV� OH� 9HUEH� OXL�PrPH� SUHQG� DXVVL� VD� IRUPH� HW� VRQ�
RUQHPHQW��F
HVW�j�GLUH�OH�VRQ�HW�OD�YRL[��ORUVTXH�'LHX�GLW��©�4XH�OD�
OXPLqUH�VRLW��ª�9RLOj�GRQF�TXH�OD�QDLVVDQFH�GX�9HUEH�HVW�FRPSOqWH��
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PDLQWHQDQW�� TX
LO� D� pWp�PDQLIHVWp�SDU�'LHX�� FUpp�G
DERUG�GDQV� OD�
SHQVpH� VRXV� OH� QRP� GH� 6DJHVVH�� ©� 'LHX� PH� FUpD� DX� FRPPHQ�
FHPHQW� GH� VHV� YRLHV�� ª� ,O� HVW� HQVXLWH� HQJHQGUp� HIIHFWLYHPHQW��
©�/RUVTX
LO� pWHQGDLW� OHV� FLHX[�� M
pWDLV� Oj�� ª� &RQVpTXHPPHQW� LO� HVW�
O
pJDO� GH� FHOXL� GRQW� LO� SURFqGH�� )LOV� SUHPLHU�Qp�� SDUFH� TX
LO� HVW�
HQJHQGUp� DYDQW� WRXWHV� FKRVHV�� XQLTXH�� SDUFH� TXH� VHXO� LO� HVW�
HQJHQGUp� GH� 'LHX�� HW� j� SURSUHPHQW� SDUOHU�� FRQoX� HW� HQJHQGUp�
GDQV�VRQ�F±XU��DLQVL�TXH�O
DWWHVWH�OH�3qUH�OXL�PrPH��©�0RQ�F±XU�D�
ODLVVp�pFKDSSHU� OH�9HUEH�H[FHOOHQW��ª�/H�3qUH�VH�FRPSODvW�HQVXLWH�
GDQV�OD�SHUVRQQH�GH�FHOXL�TXL�SDU�FRQVpTXHQW�VH�FRPSODLVDLW�GDQV�
OD� VLHQQH�� ©� 7X� HV� PRQ� )LOV�� MH� W
DL� HQJHQGUp� DXMRXUG
KXL�� ª� (W�
DLOOHXUV�� ©� -H� W
DL� HQJHQGUH� DYDQW� O
DXURUH�� ª� 'H� PrPH� OH� )LOV�
GpFODUH�HQ�VD�SHUVRQQH��VRXV�OH�QRP�GH�OD�6DJHVVH��TX
LO�D�XQ�3qUH��
©� /H� 6HLJQHXU� P
D� FUpp� DX� FRPPHQFHPHQW� GH� VHV� YRLHV�� SRXU�
SUpVLGHU� j� VHV� ±XYUHV�� ,O� P
HQJHQGUD� DYDQW� OHV� FROOLQHV�� ª� &DU��
TXRLTXH� OD� 6DJHVVH� VHPEOH� GLUH� LFL� TX
HOOH� D� pWp� FUppH� SDU� OH�
6HLJQHXU� ©� SRXU� SUpVLGHU� j� VHV� ±XYUHV� HW� j� VHV� YRLHV�� ª� HW�
TX
HQVXLWH�LO�QRXV�VRLW�PRQWUp�©�TXH�WRXW�HVW�IDLW�SDU�OH�9HUEH��HW�
TXH�ULHQ�Q
HVW�IDLW�VDQV�OH�9HUEH��ª�GH�PrPH�TX
DLOOHXUV��©�/HV�FLHX[�
RQW�pWp�FUppV�SDU�VRQ�9HUEH��HW�O
DUPpH�GHV�FLHX[�SDU�VRQ�VRXIIOH��ª�
F
HVW�j�GLUH� SDU� OH� VRXIIOH� TXL� DFFRPSDJQDLW� VRQ� 9HUEH�� LO� HVW�
PDQLIHVWH� TXH�� WDQW{W� VRXV� OH� QRP� GH� 6DJHVVH�� WDQW{W� VRXV� OD�
GpVLJQDWLRQ� GH� 9HUEH�� LO� V
DJLW� WRXMRXUV� G
XQH� VHXOH� HW� PrPH�
SXLVVDQFH��TX
HOOH�SUHQQH�QDLVVDQFH�©�DX�FRPPHQFHPHQW�GHV�YRLHV�
GX�6HLJQHXU�ª��TX
HOOH�pWHQGH�OHV�FLHX[��RX�TXH�©�WRXW�VRLW�IDLW�SDU�
HOOH�HW�TXH�ULHQ�QH�VRLW�IDLW�VDQV�HOOH��ª�
���-H� Q
LQVLVWHUDL� SDV� SOXV� ORQJWHPSV� Oj�GHVVXV�� FRPPH� VL� OD�
6DJHVVH��OD�OLDLVRQ��OD�9HUWX�GLYLQH��O
(VSULW�Q
pWDLHQW�SDV��VRXV�GHV�
GpQRPLQDWLRQV�GLYHUVHV��XQH�VHXOH�HW�PrPH�FKRVH�DYHF�FH�9HUEH�
TXL�HVW�GHYHQX�OH�)LOV�GH�FH�'LHX�TXL�O
D�HQJHQGUp�HQ�OH�SURGXLVDQW�
KRUV�GH�OXL�PrPH��
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���²�7X�VRXWLHQV�GRQF��PH�GLV�WX��TXH�OH�9HUEH�HVW�XQH�VXEVWDQFH�
UpHOOH�� IRUPpH� GH� O
(VSULW� HW� GH� OD� 6DJHVVH� TXL� OXL� RQW� pWp�
FRPPXQLTXpV��
���²�6DQV�DXFXQ�GRXWH��3RXUTXRL�GRQF�QH�YHX[�WX�SDV�TX
LO�H[LVWH�
UpHOOHPHQW�SDU� OD�SURSULpWp�GH�VD�VXEVWDQFH��DILQ�TX
LO�SXLVVH�rWUH�
XQH�SHUVRQQH� HW�XQH� FKRVH�YpULWDEOHV�� HW� TX
DLQVL� FUpp� OH� VHFRQG�
DSUqV� 'LHX�� LO� IRUPH� GHX[� rWUHV�� OH� 3qUH� HW� OH� )LOV�� 'LHX� HW� OH�
9HUEH"� 0DLV� TX
HVW�FH�� SRXUVXLV�WX�� TXH� OH� 9HUEH�� VL� FH� Q
HVW� OD�
YRL[� HW� OH� VRQ� GH� OD� ERXFKH�� HW�� SRXU� SDUOHU� OH� ODQJDJH� GHV�
JUDPPDLULHQV�� O
DLU� TXL� HQ� pWDQW� KHXUWp�� HVW� UHQGX� LQWHOOLJLEOH� j�
O
RXwH��PDLV�G
DLOOHXUV��XQ�MH�QH�VDLV�TXRL�VDQV�FRQVLVWDQFH��YLGH�HW�
LQFRUSRUHO"� 4XDQW� j� PRL�� M
DIILUPH� TXH� ULHQ� GH� YLGH� HW�
G
LQFRQVLVWDQW� Q
D� SX� VRUWLU� GH� 'LHX�� DWWHQGX� TXH� FH� GRQW� LO�
SURFqGH�Q
HVW�QL� YLGH�QL� LQFRQVLVWDQW�� HW� TXH� FH�TXL�GpULYH�G
XQH�
VXEVWDQFH�LQILQLH�D\DQW�IDLW�VRL�PrPH�GH�VL�JUDQGHV�VXEVWDQFHV��QH�
SHXW�PDQTXHU�GH�VXEVWDQFH��&DU�LO�D�FUpp�SHUVRQQHOOHPHQW�WRXW�FH�
TXL�D�pWp�FUpp�SDU�OXL��-H�OH�GHPDQGH��&RPPHQW�DGPHWWUH�TXH�FHOXL�
©�VDQV�TXL�ULHQ�Q
D�pWp�IDLW�ª��QH�VRLW�ULHQ��TXH�O
LQFRQVLVWDQW�DLW�FUpp�
OH�VROLGH��TXH� OH�YLGH�DLW�FUpp� OH�SOHLQ��HW� O
LQFRUSRUHO� OH�FRUSRUHO"�
(Q�HIIHW��TXRLTX
XQH�FKRVH�SXLVVH�VRXYHQW�GLIIpUHU�GH�VRQ�DXWHXU��
WRXWHIRLV�ULHQ�QH�SHXW�rWUH�SURGXLW�SDU�OH�YLGH�HW�OH�QpDQW��(VW�FH�
GRQF�XQH�FKRVH�YDLQH�HW�FKLPpULTXH�TXH�FH�9HUEH�GH�'LHX�TXL�D�
pWp�DSSHOp�)LOV��TXL�D�pWp�VXUQRPPp�'LHX��©�(W�OH�9HUEH�pWDLW�HQ�
'LHX��HW�OH�9HUEH�pWDLW�'LHX"�ª�,O�HVW�pFULW��©�7X�QH�SUHQGUDV�SRLQW�
OH�QRP�GH�'LHX�HQ�YDLQ�� ª�/H�YRLOj�ELHQ�FHOXL�©�TXL�D\DQW�HQ� OXL�
O
LPDJH�GH�'LHX��Q
D�SRLQW�FUX�TXH�FH�I�W�SRXU�OXL�XQH�XVXUSDWLRQ�
GH�V
pJDOHU�j�'LHX"�ª�4XHOOH�LPDJH�GH�'LHX"�8QH�LPDJH�GLVWLQFWH�
DSSDUHPPHQW��PDLV�TXL�QH�ODLVVDLW�SDV�G
rWUH�UpHOOH��4XL�QLHUD�TXH�
'LHX�Q
DLW�XQ�FRUSV��TXRLTXH�'LHX�VRLW�(VSULW"��&DU�O
(VSULW�HVW�XQ�
FRUSV� G
XQH� HVSqFH� SDUWLFXOLqUH�� DYHF� GHV� IRUPHV� TXL� OXL� VRQW�
SURSUHV�� /HV� rWUHV� LQYLVLEOHV�� TXHOV� TX
LOV� VRLHQW�� RQW� GDQV� 'LHX�
OHXU�FRUSV�HW�OHXU�ILJXUH��SDU�OHVTXHOV�LOV�QH�VRQW�YLVLEOHV�TX
j�'LHX��
j�SOXV�IRUWH�UDLVRQ��FH�TXL�HVW�HQJHQGUp�GH�VD�SURSUH�VXEVWDQFH�QH�
VHUD�W�LO� SDV� GpSRXUYX� GH� VXEVWDQFH�� 4XHOOH� TXH� VRLW� GRQF� OD�



 12 

VXEVWDQFH�GX�9HUEH��MH�OD�GpFODUH�XQH�SHUVRQQH��HW�MH�UHYHQGLTXH�
SRXU�HOOH� OH�QRP�GH�)LOV��HW�HQ�UHFRQQDLVVDQW� OH�)LOV�� M
HQ�IDLV�XQ�
VHFRQG�rWUH�GLVWLQFW�GX�3qUH��
���9,,,��$�TXL�V
LPDJLQHUDLW�TXH�M
LQWURGXLV�LFL�OD�SUREROKBQ��F
HVW�
j�GLUH�O
pPDQDWLRQ�G
XQH�FKRVH�VRUWDQW�G
XQH�DXWUH��FRPPH�O
D�IDLW�
9DOHQWLQ�TXDQG�LO�WLUH�OD�PXOWLWXGH�GH�VHV�(RQV�G
XQ�(RQ�SULPLWLI��
MH�UpSRQGUDLV��SRXUTXRL�GRQF�OD�YpULWp�QH�VH�VHUYLUDLW�HOOH�SDV�G
XQ�
WHUPH�TXL�HVW�j�HOOH�HW�VRQ�SDWULPRLQH��SDU�OD�UDLVRQ�TXH�O
KpUpVLH�
V
HQ� VHUW�� RX�SRXU�PLHX[�GLUH� O
D� HPSUXQWp�j� OD�YpULWp�SRXU�EkWLU�
O
pGLILFH�GH�VRQ�PHQVRQJH"�/H�9HUEH�GH�'LHX�D�W�LO�pWp�HQJHQGUp�
RXL�RX�QRQ"�&RPEDWV�DYHF�PRL�VXU�FH�WHUUDLQ��6
LO�D�pWp�HQJHQGUp��
UHFRQQDLV� O
pPDQDWLRQ� GH� OD� YpULWp�� HW� TX
LPSRUWH� DORUV� TXH�
O
KpUpVLH�DLW�FRQWUHIDLW�OD�YpULWp"�
���,O�UHVWH�PDLQWHQDQW�j�FKHUFKHU�FRPPHQW�FKDFXQ�VH�VHUW�GH�VRQ�
ELHQ� HW� GH� VRQ� PRW�� 9DOHQWLQ� GLVWLQJXH� VHV� pPDQDWLRQV�� HW� OHV�
VpSDUH� GX� 3qUH�� PDLV� LO� OHV� SODFH� j� XQ� VL� ORQJ� LQWHUYDOOH� TXH� OH�
GHUQLHU� (RQ� QH� FRQQDvW� SDV� VRQ� 3qUH�� (Q� XQ� PRW�� LO� GpVLUH�
DUGHPPHQW�GH�OH�FRQQDvWUH��VDQV�\�SDUYHQLU�WRXWHIRLV��TXH�GLV�MH"�LO�
VH�FRQVXPH�GDQV�VHV�GpVLUV��HW�VH�GLVVRXW�RX�j�SHX�SUqV�GDQV�WRXWH�
VD�VXEVWDQFH��&KH]�QRXV��DX�FRQWUDLUH��©�OH�)LOV�OXL�VHXO�FRQQDvW�OH�
3qUH��LO�PHW�j�QX�OH�VHLQ�GX�3qUH��LO�D�WRXW�HQWHQGX��WRXW�YX�GDQV�OH�
3qUH��LO�QH�GLW�TXH�FH�TXL�OXL�D�pWp�RUGRQQp�SDU�OH�3qUH��&H�Q
HVW�SDV�
VD�YRORQWp�TX
LO�DFFRPSOLW��PDLV�FHOOH�GX�3qUH�ª�TX
LO�FRQQDLVVDLW�GH�
SUqV�� RX� SRXU� PLHX[� GLUH�� GH� WRXWH� pWHUQLWp�� ©� 4XL�� HQ� HIIHW��
FRQQDvW� FH�TXL� HVW�HQ�'LHX��VLQRQ� O
HVSULW�TXL�HVW�HQ� OXL"�ª�2U�� OH�
9HUEH�HVW�IRUPp�SDU�OH�VRXIIOH��HW�OH�VRXIIOH��SRXU�DLQVL�SDUOHU��HVW�
OH�FRUSV�GX�9HUEH��/H�9HUEH�D�GRQF�WRXMRXUV�UpVLGp�GDQV�OH�3qUH��
DLQVL�TX
LO�OH�GpFODUH��©�-H�VXLV�GDQV�OH�3qUH�ª�,O�D�GRQF�WRXMRXUV�pWp�
FKH]�OH�3qUH��DLQVL�TX
LO�HVW�pFULW��©(W�OH�9HUEH�pWDLW�FKH]�OH�3qUH��ª�
,O�Q
D�GRQF�MDPDLV�pWp�VpSDUp�RX�GLIIpUHQW�GX�3qUH��SXLVTX
LO�GLW��©�
0RQ� SqUH� HW� PRL�� QRXV� QH� VRPPHV� TX
XQ�� ª� 9RLOj� GH� TXHOOH�
PDQLqUH�OD�YpULWp�HQWHQG�O
pPDQDWLRQ��JDUGLHQQH�GH�OD�YpULWp��HW�HQ�
YHUWX�GH�ODTXHOOH�QRXV�GLVRQV�TXH�OH�)LOV�D�pWp�HQJHQGUp��PDLV�QRQ�
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VpSDUp��'LHX�D�SURGXLW�OH�9HUEH�KRUV�GH�OXL��DLQVL�TXH�O
HQVHLJQH�OH�
3DUDFOHW�OXL�PrPH��FRPPH�O
DUEUH�VRUW�GH�OD�UDFLQH��OH�UXLVVHDX�GH�
OD� IRQWDLQH�� OH� UD\RQ� GX� VROHLO�� &HV� GLIIpUHQWHV� HVSqFHV� VRQW� OHV�
pPDQDWLRQV�GHV�VXEVWDQFHV�GRQW�HOOHV�GpULYHQW��-H�Q
KpVLWHUDL�SRLQW�
j�GLUH�TXH�O
DUEUH��OH�UXLVVHDX�HW�OH�UD\RQ�VRQW�OHV�ILOV�GH�OD�UDFLQH��
GH� OD� IRQWDLQH� HW� GX� VROHLO�� SDUFH� TXH� GDQV� WRXWH� RULJLQH� LO� \� D�
SDWHUQLWp��HW�TXH�WRXW�FH�TXL�GpFRXOH�GH�FHWWH�RULJLQH��HVW�SRVWpULWp��
j�SOXV�IRUWH�UDLVRQ�OH�9HUEH�GH�'LHX�TXL�PrPH�D�UHoX�HQ�SURSUH�OH�
QRP� GH� )LOV�� TXRLTXH� O
DUEUH� QH� VRLW� SDV� VpSDUp� GH� VD� UDFLQH�� OH�
UXLVVHDX�GH� VD� VRXUFH�� OH� UD\RQ�GX�VROHLO��GH�PrPH�TXH� OH�9HUEH�
Q
HVW�SDV�VpSDUp�GH�'LHX��
���3DU� FRQVpTXHQW�� G
DSUqV� OD� QDWXUH� GH� FHV� H[HPSOHV�� MH� GpFODUH�
TXH� MH� UHFRQQDLV�GHX[�SHUVRQQHV��'LHX� HW� VRQ�9HUEH�� OH�3qUH� HW�
VRQ�)LOV��&DU� OD�UDFLQH�HW� O
DUEUH�VRQW�GHX[�FKRVHV��PDLV�XQLHV�� OD�
VRXUFH�HW�OH�UXLVVHDX�VRQW�GHX[�HVSqFHV��PDLV�LQGLYLVHV��OH�VROHLO�HW�
OH�UD\RQ�VRQ
�GHX[�IRUPHV��PDLV�DGKpUHQWHV��7RXWH�FKRVH�TXL�VRUW�
G
XQH�DXWUH�HVW�QpFHVVDLUHPHQW�OD�VHFRQGH�SDU�UDSSRUW�j�FHOOH�GRQW�
HOOH�VRUW��PDLV�VDQV�HQ�rWUH�QpFHVVDLUHPHQW�VpSDUpH��2U�� LO�\�D�XQ�
VHFRQG��Oj�R��LO�\�D�GHX[��LO�\�D�XQ�WURLVLqPH��Oj�R��LO�\�D�WURLV��&DU�
OH�WURLVLqPH�HVW�O
(VSULW�TXL�SURFqGH�GH�'LHX�HW�GX�)LOV��GH�PrPH�
TXH�OH�WURLVLqPH�SDU�UDSSRUW�j�OD�UDFLQH�HVW�OH�IUXLW�VRUWL�GH�O
DUEUH��
OH� WURLVLqPH� SDU� UDSSRUW� j� OD� VRXUFH� HVW� OH� UXLVVHDX� TXL� VRUW� GX�
IOHXYH��OH�WURLVLqPH�SDU�UDSSRUW�DX�VROHLO�HVW�OD�OXPLqUH�TXL�VRUW�GX�
UD\RQ��$XFXQ�G
HX[�WRXWHIRLV�Q
HVW�pWUDQJHU�DX�SULQFLSH�GRQW�LO�WLUH�
VHV�SURSULpWpV��'H�PrPH�OD�7ULQLWp�GHVFHQG�GX�3qUH�FRPPH�GH�VD�
VRXUFH��j�WUDYHUV�GHV�GHJUpV�TXL�V
HQFKDvQHQW�LQGLYLVLEOHPHQW�O
XQ�j�
O
DXWUH� VDQV� QXLUH� j� OD� PRQDUFKLH�� GLVRQV� PLHX[�� HQ� SURWpJHDQW�
O
HVVHQFH�GH�O
pFRQRPLH��
���,;��1H�SHUGV� MDPDLV�GH�YXH� OH�SULQFLSH�� pWDEOL� SDU�PRL�� TXH� OH�
3qUH�� OH� )LOV� HW� OH� 6DLQW�(VSULW� VRQW� LQVpSDUDEOHV�� HW� SDU�Oj�� WX�
UHFRQQDvWUDV� WRXMRXUV� GDQV� TXHO� VHQV� RQ� OH� GLW�� &DU� YRLOj� TXH� MH�
VRXWLHQV�PDLQWHQDQW� TX
DXWUH� HVW� OH� 3qUH�� DXWUH� HVW� OH� )LOV�� DXWUH�
O
(VSULW�VDLQW��/
LJQRUDQW�RX�OH�SHUYHUV�VH�VFDQGDOLVHQW�GH�FH�PRW��
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FRPPH�V
LO�VLJQLILDLW�GLYHUVLWp��HW�TX
LO�LPSOLTXkW�SDU�VXLWH�GH�FHWWH�
GLYHUVLWp�OD�VpSDUDWLRQ�GX�3qUH��GX�)LOV�HW�GH�O
(VSULW��4XDQG�MH�GLV�
TXH� OH� 3qUH� HVW� DXWUH� TXH� OH� )LOV� HW� OH� 6DLQW�(VSULW�� MH� OH� GLV� SDU�
QpFHVVLWp� SRXU� UpSRQGUH� j� PHV� DGYHUVDLUHV� TXL�� SDUWLVDQV� GH� OD�
PRQDUFKLH� H[FOXVLYH�� FRQIRQGHQW� GDQV� XQH� VHXOH� HW� PrPH�
SHUVRQQH� OH�3qUH�� OH�)LOV�HW� O
(VSULW�� WRXWHIRLV� MH� OH�GLV��QRQ�SRXU�
PDUTXHU�OD�GLYHUVLWp��PDLV�OD�GLVWULEXWLRQ��QRQ�OD�GLYLVLRQ��PDLV�OD�
GLVWLQFWLRQ�� SDUFH� TXH� OH� 3qUH� Q
HVW� SDV� OH� PrPH� TXH� OH� )LOV��
GLIIpUHQW� HQ� SHUVRQQH�� PDLV� QRQ� HQ� VXEVWDQFH�� /H� 3qUH� HVW� OD�
VXEVWDQFH�WRXW�HQWLqUH��/H�)LOV�HVW�OD�GpULYDWLRQ�HW�OD�SDUWLH�GH�FH�
WRXW�� DLQVL� TX
LO� OH� GpFODUH� OXL�PrPH�� ©�0RQ�3qUH� HVW� SOXV� JUDQG�
TXH�PRL��ª�/H�3VDOPLVWH� OXL�PrPH�QH�FKDQWH�W�LO�SDV��©�TXH�'LHX�
O
D�DEDLVVp�XQ�SHX�DX�GHVVRXV�GHV�DQJHV"�ª�/H�3qUH�HVW�GRQF�DXWUH�
TXH�OH�)LOV��HQ�FH�VHQV�TX
LO�HVW�SOXV�JUDQG�TXH�OH�)LOV��HQ�FH�VHQV�
TXH�FHOXL�TXL�HQJHQGUH�HVW�DXWUH�TXH�FHOXL�TXL�HVW�HQJHQGUp��HQ�FH�
VHQV�TXH�FHOXL�TXL�HQYRLH�HVW�DXWUH�TXH�FHOXL�TXL�HVW�HQYR\p��HQ�FH�
VHQV� TXH� FHOXL� TXL� SURGXLW� HVW� DXWUH� TXH� FHOXL� TXL� HVW� SURGXLW��
+HXUHXVHPHQW�SRXU�QRWUH�FDXVH��OH�6HLJQHXU�OXL�PrPH�D�HPSOR\p�
FH�PRW�j�O
RFFDVLRQ�GX�3DUDFOHW��SRXU�PDUTXHU�QRQ�SDV�OD�GLYLVLRQ��
PDLV� O
RUGUH� HW� OD� GLVWULEXWLRQ�� ©� -H� SULHUDL�PRQ� 3qUH�� HW� LO� YRXV�
GRQQHUD� XQ� DXWUH� FRQVRODWHXU�� TXL� HVW� O
(VSULW� GH� YpULWp�� ª� 4XH�
IDLW�LO�SDU�Oj"�,O�SURXYH�TXH�OH�3DUDFOHW�HVW�DXWUH�TXH�OXL��GH�PrPH�
TXH� QRXV� VRXWHQRQV� TXH� OH� )LOV� HVW� DXWUH� TXH� OH� 3qUH�� DILQ� GH�
PRQWUHU� OH� WURLVLqPH� GHJUp� GDQV� OH� 3DUDFOHW�� FRPPH� QRXV�
PRQWURQV� @H� VHFRQG� GDQV� OH� )LOV�� HQ� UHVSHFWDQW� OH� SULQFLSH� GH�
O
pFRQRPLH��'
DLOOHXUV�� OH� QRP�GH� 3qUH� GRQQp� j� O
XQ�� OH� QRP�GH�
)LOV�GRQQp�j�O
DXWUH��QH�SURXYHQW�LOV�SDV�TX
LOV�VRQW�GLVWLQFWV"�7RXW�
FH�TXH�UHSUpVHQWH�OHXU�QRP��LOV�OH�VHURQW��WRXW�FH�TX
LOV�VHURQW��OHXU�
QRP�OH�UHSUpVHQWHUD��/D�GLYHUVLWp�GH�FHV�GHX[�QRPV�QH�SHXW�SDV�VH�
FRQIRQGUH�� SDUFH� TXH� OD� GLYHUVLWp� GHV� FKRVHV�� GRQW� LOV� VRQW� OD�
VLJQLILFDWLRQ��QH�OH�SHXW�SDV��©�2XL��RXL��QRQ��QRQ��FDU�FH�TXL�HVW�GH�
SOXV�HVW�PDO��ª�
���;��&RQVpTXHPPHQW�'LHX� HVW� GRQF�RX�3qUH� RX�)LOV�� 6L� OH� MRXU�
Q
HVW�SDV� OH�PrPH�TXH� OD�QXLW�� OH�3qUH�Q
HVW�SDV� OH�PrPH�TXH� OH�
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)LOV�� GH� PDQLqUH� j� rWUH� UpFLSURTXHPHQW� O
XQ� FH� TX
HVW� O
DXWUH��
FRPPH�LO�D�SO��j�FHV�ULGLFXOHV�SDUWLVDQV�GH�OD�PRQDUFKLH�H[FOXVLYH�
GH�O
LPDJLQHU��,O�HVW�GHYHQX�j�OXL�PrPH�VRQ�SURSUH�)LOV��GLVHQW�LOV��
/RLQ�GH�Oj��/H�3qUH�VXSSRVH�OH�)LOV��OH�)LOV�VXSSRVH�OH�3qUH��&HX[�
TXL�QDLVVHQW�UpFLSURTXHPHQW�O
XQ�GH�O
DXWUH�QH�SHXYHQW�HQ�DXFXQH�
PDQLqUH�� OH� 3qUH� GHYHQLU� j� OXL�PrPH� VRQ� SURSUH� )LOV�� OH� )LOV�
GHYHQLU� j� OXL�PrPH� VRQ�SURSUH�3qUH��&H�TXH�'LHX� D� pWDEOL�� LO� OH�
JDUGH�� ,O� IDXW� QpFHVVDLUHPHQW� TXH� OH� 3qUH� DLW� XQ� )LOV� SRXU� rWUH�
3qUH��LO�IDXW�QpFHVVDLUHPHQW�TXH�OH�)LOV�DLW�XQ�3qUH�SRXU�rWUH�)LOV��
$XWUH� FKRVH� HVW� DYRLU�� DXWUH� FKRVH� rWUH�� 3RXU� rWUH� PDUL�� SDU�
H[HPSOH��LO�IDXW�TXH�M
DLH�XQH�pSRXVH��MH�QH�SXLV�rWUH�j�PRL�PrPH�
PRQ�pSRXVH��'H�PrPH�SRXU�rWUH�3qUH��MH�GHYUDL�DYRLU�XQ�)LOV��MH�
QH� VHUDL� SDV� j�PRL�PrPH�PRQ� SURSUH� )LOV�� HW� SRXU� rWUH� )LOV�� MH�
GHYUDL� DYRLU� XQ� 3qUH�� MH� QH� VHUDL� SDV� j� PRL�PrPH�PRQ� SURSUH�
3qUH��9RLOj�FH�TXL�PH�FRQVWLWXH�WHO�VL�MH�OH�SRVVqGH��-H�VHUDL�3qUH�j�
OD�FRQGLWLRQ�G
DYRLU�XQ�)LOV��MH�VHUDL�)LOV�j�OD�FRQGLWLRQ�G
DYRLU�XQ�
3qUH��2U�� VL� MH� VXLV�PRL�PrPH� TXHOTX
XQH� GH� FHV� FKRVHV�� MH� Q
DL�
SOXV� GqV�ORUV� FH� TXH� MH� VHUDL� SDU�PRL�PrPH�� QL� 3qUH�� SXLVTXH� OH�
3qUH�� F
HVW�PRL�� QL� )LOV�� SXLVTXH� OH�)LOV�� F
HVW�PRL��0DLV� DXWDQW� LO�
IDXW� TXH� GH� FHV� GHX[� FKRVHV� M
DLH� O
XQH�� HW� TXH� MH� VRLV� O
DXWUH��
DXWDQW��VL�MH�VXLV�WRXW�j�OD�IRLV�O
XQH�HW�O
DXWUH��MH�QH�VHUDL�SOXV�O
XQH�
GHV�GHX[��HQ�Q
D\DQW�SDV�O
DXWUH��6L��HQ�HIIHW��MH�VXLV�OH�)LOV��PRL�TXL�
VXLV�GpMj� OH�3qUH��GqV�ORUV�� MH�Q
DL�SOXV�GH�)LOV��SXLVTXH�F
HVW�PRL�
PrPH� TXL� OH� VXLV��2U�� Q
D\DQW� SDV� GH� )LOV�� SXLVTXH� MH� VXLV�PRL�
PrPH�FH�)LOV��FRPPHQW�VHUDL�MH�3qUH"�-H�GRLV�DYRLU�XQ�)LOV�SRXU�
rWUH� 3qUH�� -H� QH� VXLV� GRQF� SDV� )LOV�� SXLVTXH� MH� Q
DL� SDV� GH�3qUH��
FRQGLWLRQ�SRXU�TX
LO�\�DLW�XQ�)LOV��'H�PrPH��VL�MH�VXLV�OH�3qUH��PRL�
TXL�VXLV�GpMj� OH�)LOV��GqV�ORUV� MH�Q
DL�SOXV�GH�3qUH��SXLVTXH� MH�VXLV�
PRL�PrPH�OH�3qUH��2U��HQ�Q
D\DQW�SOXV�GH�3qUH��SDU�OD�UDLVRQ�TXH�
MH�VXLV�PRL�PrPH�OH�3qUH��FRPPHQW�VHUDL�MH�)LOV"�-H�GRLV�DYRLU�XQ�
3qUH�SRXU�rWUH�)LOV��-H�QH�VHUDL�GRQF�SDV�3qUH��SXLVTXH�MH�Q
DL�SDV�
GH�)LOV��FRQGLWLRQ�SRXU�rWUH�3qUH��-H�UHFRQQDLV�ELHQ�LFL�O
DGUHVVH�GX�
GpPRQ��LO�H[FOXW�O
XQ�SDU�O
DXWUH��ORUVTXH��FRQIRQGDQW�OHV�GHX[�HQ�
XQ�VHXO��VRXV�OH�SUpWH[WH�GH�PDLQWHQLU�OD�PRQDUFKLH��LO�IDLW�TXH�O
RQ�
QH� JDUGH� QL� O
XQ� QL� O
DXWUH�� (Q� HIIHW�� LO� DQpDQWLW� OH� 3qUH�� SXLVTXH�
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FHOXL�FL�Q
D�SDV�GH�)LOV��LO�DQpDQWLW�OH�)LOV��SXLVTXH�OH�)LOV�Q
D�SDV�GH�
3qUH�� &DU� GX�PRPHQW� TX
LO� HVW� 3qUH�� LO� QH� SRXUUD� rWUH� )LOV�� /HV�
YRLOj� FHV� ULJLGHV� SDUWLVDQV� GH� OD� PRQDUFKLH� TXL� QH� VDYHQW� SDV�
PrPH�JDUGHU�OH�3qUH�HW�OH�)LOV��0DLV�ULHQ�Q
HVW�GLIILFLOH�j�'LHX��/D�
FKRVH� HVW� LQFRQWHVWDEOH�� ©� &H� TXL� HVW� LPSRVVLEOH� DX� PRQGH� HVW�
SRVVLEOH�j�'LHX�ª��TXL�O
LJQRUH"�©�'LHX�D�FKRLVL�FH�TXL�HVW�LQVHQVp�
VHORQ�OH�PRQGH�SRXU�FRQIRQGUH�OD�VDJHVVH��ª�1RXV�DYRQV�OX�WRXV�
FHV� RUDFOHV�� 3DU� FRQVpTXHQW�� GLVHQW�LOV�� LO� Q
D� SDV� pWp� GLIILFLOH� j�
'LHX�GH�VH�IDLUH�WRXW�j�OD�IRLV�HW�OH�3qUH�HW�OH�)LOV��FRQWUDLUHPHQW�
DX[�H[HPSOHV�TXL�UpJLVVHQW�OHV�FKRVHV�KXPDLQHV��'LHX�Q
D�W�LO�SDV�
UHQYHUVp�OHV�ORLV�GH�OD�QDWXUH��TXDQG�OD�9LHUJH�HW�OD�IHPPH�VWpULOH�
RQW�HQIDQWp"�4XH� ULHQ�QH� VRLW�GLIILFLOH� j�'LHX�� MH�YRXV� O
DFFRUGH��
PDLV� VL� QRXV� YRXORQV� pWHQGUH� FH� SULQFLSH� j� WRXV� OHV� FDSULFHV� GH�
QRLUH�LPDJLQDWLRQ��QRXV�SRXUURQV�GRQF�VXSSRVHU�TXH�'LHX�D�IDLW�
WRXW� FH� TX
LO� QRXV� SODLUD� G
LPDJLQHU�� SDUFH� TX
LO� O
DXUDLW� SX� IDLUH��
0DLV�FH�Q
HVW�SRLQW�SDUFH�TX
LO�SHXW�WRXW��TXH�QRXV�GHYRQV�FURLUH�
TX
LO�DLW�IDLW��PrPH�FH�TX
LO�Q
D�SRLQW�IDLW��,O�V
DJLW�GH�FKHUFKHU�V
LO�
O
D� IDLW�� ,O� DXUDLW�SX�� MH� O
DYRXH�YRORQWLHUV��GRQQHU�j� O
KRPPH�GHV�
DLOHV�SRXU�YROHU��FRPPH�LO�HQ�D�GRQQp�DX[�PLODQV��PDLV�SDUFH�TX
LO�
O
DXUDLW�SX��O
D�W�LO�IDLW"�,O�DXUDLW�SX�HQFRUH�pWRXIIHU�j�OHXU�QDLVVDQFH�
3UD[pDV�HW� WRXV� OHV�DXWUHV�KpUpWLTXHV��0DLV�SDUFH�TX
LO� O
DXUDLW�SX��
OHV� D�W�LO� pWRXIIpV"� 1RQ�� LO� IDOODLW� TX
LO� \� H�W� GHV� PLODQV� HW� GHV�
KpUpWLTXHV�� LO� IDOODLW� TXH� OH� 3qUH� DXVVL� I�W� FUXFLILp�� &
HVW� GDQV� FH�
VHQV�TX
LO�\�DXUD�TXHOTXH�FKRVH�GH�GLIILFLOH�j�'LHX��F
HVW�j�GLUH�FH�
TX
LO�Q
D�SRLQW�IDLW��QRQ�SDV�TXH�OD�FKRVH�OXL�H�W�pWp�GLIILFLOH��PDLV�
SDUFH�TX
LO�QH�O
D�SDV�YRXOX��(Q�HIIHW��OH�SRXYRLU�GH�'LHX��F
HVW�VD�
YRORQWp�� FH�TX
LO� QH�SHXW�SDV�� F
HVW� FH�TX
LO� QH�YHXW�SDV��7RXW�FH�
TX
LO�D�YRXOX��LO�OH�SHXW��HW�LO�OH�PRQWUH��&RQVpTXHPPHQW��FRPPH�LO�
D�SX�GHYHQLU�j�VRL�PrPH�VRQ�SURSUH�)LOV��V
LO�O
D�YRXOX��HW�FRPPH�
LO�O
D�SX��V
LO�O
D�IDLW��DYRLU�SURXYp�TX
LO�O
D�IDLW��VH�VHUD�SURXYHU�TX
LO�
O
D�SX�HW�O
D�YRXOX���
���;,��7X�GHYUDV�OH�SURXYHU�SDU�OHV�(FULWXUHV�DXVVL�PDQLIHVWHPHQW�
TXH�QRXV�SURXYRQV�QRXV�PrPHV�TX
LO�V
HVW�HQJHQGUp�XQ�)LOV��TXL�
HVW� OH�9HUEH�� 6
LO� O
DSSHOOH� VRQ�)LOV�� VL� OH�)LOV� Q
HVW� SDV� DXWUH� TXH�



 17 

FHOXL�TXL�HVW�VRUWL�GH�VRQ�VHLQ��HW�VL�OH�9HUEH�HVW�VRUWL�GH�VRQ�VHLQ��
FH�VHUD�GRQF�OH�9HUEH�TXL�VHUD�OH�)LOV��HW�QRQ�FHOXL�GX�VHLQ�GH�TXL�LO�
HVW� VRUWL�� &DU� FHOXL�FL� Q
HVW� SDV� VRUWL� GH� OXL�PrPH�� 2U�� WRL� TXL�
FRQIRQGV� OH� 3qUH� DYHF� OH� )LOV�� G
DSUqV� WRL�� F
HVW� OH� PrPH� TXL�
HQJHQGUH�GH�OXL�PrPH�HW�TXL�VRUW�GH�OXL�PrPH�FH�TX
HVW�'LHX��6
LO�
O
D� SX� IDLUH�� LO� QH� O
D� SDV� IDLW� QpDQPRLQV�� 2X� ELHQ�� IRXUQLV� XQH�
SUHXYH�VHPEODEOH�j�OD�PLHQQH��HW�WHOOH�TXH�MH�OD�GHPDQGH��F
HVW�j�
GLUH�TXH�OHV�(FULWXUHV�GpPRQWUHQW�TXH�OH�3qUH�HW�OH�)LOV�VRQW�XQH�
VHXOH� HW�PrPH� FKRVH�� GH�PrPH�TXH� FKH]�QRXV� OH�SqUH� HW� OH� ILOV�
VRQW� GLVWLQFWV�� HQWHQGRQV�QRXV�ELHQ��GLVWLQFWV��PDLV�QRQ� VpSDUpV��
DLQVL� TXH� MH� P
DSSXLH� VXU� FHW� RUDFOH� GH� 'LHX�� ©� 0RQ� F±XU� D�
SURGXLW� OH� 9HUEH� H[FHOOHQW�� ª� &LWH�QRXV� SDU� RSSRVLWLRQ� TXHOTXH�
SDVVDJH�R��LO�VRLW�pFULW��©�0RQ�F±XU�P
D�SURGXLW�PRL�PrPH�9HUEH�
H[FHOOHQW� ª�� SRXU� DWWHVWHU� TX
LO� HVW� WRXW� j� OD� IRLV� HW� FHOXL� TXL�
HQJHQGUH� HW� FH� TX
LO� HQJHQGUH�� HW� FHOXL� TXL� SURGXLW� HW� FH� TX
LO�
SURGXLW��V
LO�HVW�YUDL�TX
LO�VRLW�WRXW�j�OD�IRLV�HW�OH�9HUEH�HW�'LHX�OH�
3qUH��9RLOj�TXH� MH�WH�PRQWUH� OH�3qUH�GLVDQW�DX�)LOV��©�7X�HV�PRQ�
)LOV�� MH�W
DL�HQJHQGUp�DXMRXUG
KXL��ª�6L�WX�YHX[�TXH�MH�FURLH�TXH�OH�
3qUH� HVW� OH� PrPH� TXH� OH� )LOV�� DSSRUWH�PRL� TXHOTXH� WH[WH�
V
H[SULPDQW�DLQVL�DLOOHXUV��©�/H�6HLJQHXU�VH�GLW�j�OXL�PrPH��-H�VXLV�
PRQ�)LOV��MH�PH�VXLV�HQJHQGUp�DXMRXUG
KXL�ª��HW�FRQVpTXHPPHQW���
©�-H�PH�VXLV�HQJHQGUp�DYDQW�O
DXURUH��ª�2X�ELHQ�HQFRUH��©�0RL��OH�
6HLJQHXU�� MH�PH� VXLV� FUpp� DX� FRPPHQFHPHQW�GH�PHV�YRLHV�SRXU�
SURFpGHU� j� PHV� ±XYUHV�� MH� PH� VXLV� HQJHQGUp� DYDQW� WRXWHV� OHV�
FROOLQHV� ª�� RX� G
DXWUHV� SDVVDJHV� DLQVL� FRQoXV�� 3RXUTXRL� GRQF� OH�
'LHX��6HLJQHXU�GH�O
XQLYHUVDOLWp�GHV�rWUHV��FUDLJQDLW�LO�GH�V
H[SULPHU�
HQ�FHV�WHUPHV��VL�OD�FKRVH�pWDLW�YpULWDEOH"�$SSUpKHQGDLW�LO�GH�Q
rWUH�
SDV�FUX��V
LO�GpFODUDLW� VLPSOHPHQW�TX
LO�pWDLW�j� OD�IRLV�3qUH�HW�)LOV"�
1RQ�� LO� Q
DSSUpKHQGD� TX
XQH� FKRVH�� F
HVW� GH� PHQWLU�� ,O� V
DSSUp�
KHQGD�OXL�PrPH�HW�VD�YpULWp��9RLOj�SRXUTXRL��FRPPH�MH�FURLV�j�OD�
YpUDFLWp�GH�'LHX��MH�VXLV�FRQYDLQFX�TX
LO�Q
D�SRLQW�SDUOp�DXWUHPHQW�
TX
LO� Q
D� GLVSRVp�� QL� GLVSRVp� DXWUHPHQW� TX
LO� Q
D� SDUOp�� 7RL�� DX�
FRQWUDLUH��WX�IDLV�GH�'LHX�XQ�IRXUEH�HW�XQ�LPSRVWHXU��TXL�VH�MRXH�
GH� VD� SDUROH�� VL�� ORUVTX
LO� pWDLW� j� OXL�PrPH� VRQ� SURSUH� )LOV�� LO�
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LPSRVDLW�j�XQ�DXWUH�FH�U{OH��SXLVTXH�WRXWHV�OHV�(FULWXUHV�DWWHVWHQW�
OD�GpPRQVWUDWLRQ�HW�OD�GLVWLQFWLRQ�GH�OD�7ULQLWp��
���'H�Oj�VH�WLUH�QRWUH�SUHVFULSWLRQ�TXH�O
rWUH�TXL�SDUOH��FHOXL�j�TXL�LO�
SDUOH� HW� GH� TXL� LO� SDUOH�� QH� SHXYHQW� rWUH� XQ� VHXO� HW�PrPH� rWUH��
SDUFH� TXH� FH� VHUDLW� XQ� UHQYHUVHPHQW� GH� WRXWH� ORJLTXH� HW� XQH�
LPSRVWXUH� LQGLJQH� GH� 'LHX�� TXH�� VH� SDUODQW� j� OXL�PrPH�� LO�
V
DGUHVVkW�j�XQ�DXWUH�SOXW{W�TXH�GH�V
DGUHVVHU�j�OXL�PrPH��(FRXWH�
PDLQWHQDQW� FRPPHQW� OH� 3qUH� SDUOH� GH� VRQ� )LOV� SDU� OD� ERXFKH�
G
,VDwH�� ©� 9RLFL� OH� )LOV� TXH� M
DL� FKRLVL�� PRQ� )LOV� ELHQ�DLPp� GDQV�
OHTXHO�M
DL�SODFp�WRXWHV�PHV�FRPSODLVDQFHV��0RQ�HVSULW�UHSRVHUD�HQ�
OXL�� LO� DQQRQFHUD� DX[� QDWLRQV� PHV� MXJHPHQWV�� ª� 9HX[�WX� TX
LO�
V
DGUHVVH� j� OD� SHUVRQQH� GX�)LOV"� ©�&
HVW� SHX� TXH� WX�PH� VHUYHV� j�
UpSDUHU�OHV�UHVWHV�GH�-DFRE�HW�j�FRQYHUWLU�OHV�WULEXV�G
,VUDsO��-H�O
DL�
SUpSDUp�FRPPH�OD�OXPLqUH�GHV�QDWLRQV�HW�OH�VDOXW�GHV�H[WUpPLWpV�GH�
OD�WHUUH��ª�9HX[�WX�VDYRLU�FRPPHQW�OH�)LOV�SDUOH�GX�3qUH"©�/
(VSULW�
GX�6HLJQHXU�UHSRVH�VXU�PRL��YRLOj�SRXUTXRL�LO�P
D�PDUTXp�GH�VRQ�
RQFWLRQ� SRXU� DQQRQFHU� VRQ� (YDQJLOH� DX[� KRPPHV�ª� 0rPH�
ODQJDJH�GDQV�OH�3VDOPLVWH��©1H�P
DEDQGRQQH]�SDV�MXVTX
j�FH�TXH�
M
DLH�DQQRQFH�YRWUH�SXLVVDQFH�GHYDQW�OD�JpQpUDWLRQ�TXL�GRLW�YHQLU�ª�
'H�PrPH�GDQV�XQ�DXWUH�SVDXPH�� ©�6HLJQHXU��SRXUTXRL�FHX[�TXL�
PH�SHUVpFXWHQW�VH�VRQW�LOV�PXOWLSOLpV"�ª�0DLV�TXH�GLV�MH"�3UHVTXH�
WRXV� OHV� SVDXPHV� SDUOHQW� DX� QRP� GX� &KULVW�� SDUWRXW� OH� )LOV� V
\�
HQWUHWLHQW�DYHF�OH�3qUH��F
HVW�j�GLUH�OH�&KULVW�DYHF�'LHX��
���5HPDUTXH� GH� SOXV� O
(VSULW� VDLQW�� SDUODQW� FRPPH� WURLVLqPH�
SHUVRQQH�GX�3qUH� HW� GX�)LOV�� ©�/H�6HLJQHXU�GLW� j�PRQ�6HLJQHXU��
$VVH\H]�YRXV�j�PD�GURLWH�MXVTX
j�FH�TXH�MH�UpGXLVH�YRV�HQQHPLV�j�
YRXV�VHUYLU�GH�PDUFKH�SLHG��ª�'H�PrPH��GDQV�,VDwH��©�/H�6HLJQHXU�
D� GLW� j� -pVXV�&KULVW� PRQ� 6HLJQHXU�� ª� 'H� PrPH� HQFRUH� O
(VSULW�
VDLQW�GLW�DX�3qUH��j�O
RFFDVLRQ�GX�)LOV��©�6HLJQHXU��TXL�FURLUD�j�QRWUH�
SDUROH"� 3RXU� TXL� OH� EUDV� GX� 6HLJQHXU� D�W�LO� pWp� UpYpOp"� 1RXV�
O
DYRQV� YX�� LO� HVW� VHPEODEOH� j� XQ� MHXQH� HQIDQW�� LO� HVW� FRPPH�
O
DUEULVVHDX�TXL�VRUW�G
XQH�WHUUH�DULGH��LO�Q
D�QL�pFODW�QL�EHDXWp��ª�
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���9RLOj� TXHOTXHV� SDVVDJHV� HQWUH� PLOOH�� &DU� QRXV� Q
DYRQV� SDV� OD�
SUpWHQWLRQ� GH� GpYHORSSHU� LFL� WRXWHV� OHV� (FULWXUHV�� SXLVTXH�� GDQV�
FKDFXQ� GH� QRV� FKDSLWUHV�� LQYRTXDQW� OD� SOpQLWXGH� GH� OHXU�
WpPRLJQDJH�HW�GH�OHXU�PDMHVWp��QRXV�DYRQV�RXYHUW�GDQV�QRV�WUDLWpV�
XQH�GLVFXVVLRQ�SOXV�ODUJH��0DLV�FH�SHX�GH�OLJQHV�VXIILW�QpDQPRLQV�
SRXU� pWDEOLU� LQYLQFLEOHPHQW� OD� GLVWLQFWLRQ� GH� OD� 7ULQLWp�� 4X
\�
WURXYRQV�QRXV��HQ�HIIHW"�8Q�(VSULW�VDLQW�TXL�SDUOH��XQ�3qUH�DXTXHO�
LO�SDUOp��XQ�)LOV�GH�TXL�LO�SDUOH��'H�PrPH�OHV�DXWUHV�SDVVDJHV��TXL�
WDQW{W� V
DGUHVVHQW� DX�3qUH�RX� DX�)LOV�� DX� VXMHW�GX�)LOV�� WDQW{W� DX�
)LOV� RX� DX� 3qUH�� DX� VXMHW� GX� 3qUH�� WDQW{W� HQILQ� j� O
(VSULW��
FRQVWLWXHQW�FKDTXH�SHUVRQQH�DYHF�VD�SURSULpWp�GLVWLQFWH��
���;,,��6L� OH� QRPEUH� GH� OD� 7ULQLWp� WH� VFDQGDOLVH�� FRPPH� pWDQW�
RSSRVp�j�O
XQLWp�GH�O
HVVHQFH�GLYLQH��G
R��YLHQW��MH�WH�OH�GHPDQGH��
TXH� 'LHX�� V
LO� HVW� VHXO� HW� XQLTXH�� SDUOH� DX� SOXULHO�� ©� )DLVRQV�
O
KRPPH� j� QRWUH� LPDJH� HW� j� QRWUH� UHVVHPEODQFH� ª�� WDQGLV� TX
LO�
DXUDLW� G�� GLUH�� ©� -H� IDLV� O
KRPPH� j�PRQ� LPDJH� HW� j�PD� UHVVHP�
EODQFH� ª�� SXLV�TX
LO� HVW� VHXO� HW� XQLTXH"�0DLV�GDQV� OH�SDVVDJH� VXL�
YDQW��©�9RLOj�TX
$GDP�HVW�GHYHQX�FRPPH�O
XQ�GH�QRXV�ª��Q
HVW�FH�
SDV�PH� WURPSHU� RX� VH� MRXHU� GH�PRL� TXH� GH� SDUOHU� FRPPH� V
LOV�
pWDLHQW�SOXVLHXUV��ORUVTX
LO�HVW�VHXO��HW�FRQFHQWUp�GDQV�O
XQLWp"�(VW�
FH�DX[�DQJHV�TX
LO�V
DGUHVVDLW�DORUV��DLQVL�TXH�O
LQWHUSUqWHQW�OHV�-XLIV��
SDUFH�TX
LOV�QH�UHFRQQDLVVHQW�SDV�QRQ�SOXV�OH�)LOV"�2X�ELHQ��HVW�FH�
SDUFH�TX
LO� pWDLW� WRXW�j� OD� IRLV�3qUH��)LOV��(VSULW��TXH�� VH�GRQQDQW�
FRPPH�SOXULHO�� LO� V
DGUHVVH� j� OXL�PrPH�DX�SOXULHO"�&KLPqUHV�TXH�
WRXW� FHOD�� &RPPH� j� VD� SHUVRQQH� pWDLHQW� DVVRFLpHV� XQH� VHFRQGH�
SHUVRQQH�� VRQ� )LOV� HW� VRQ� 9HUEH�� SXLV� HQFRUH� XQH� WURLVLqPH�
SHUVRQQH�� O
(VSULW� GDQV� OH� 9HUEH�� YRLOj� SRXUTXRL� LO� HPSORLH� OH�
SOXULHO��©�)DLVRQV�����1RWUH�LPDJH������/
XQ�GH�QRXV��ª�(Q�HIIHW��DYHF�
TXL� FUpDLW�LO� O
KRPPH"� $� OD� UHVVHPEODQFH� GH� TXL� OH� FUpDLW�LO"� ,O�
V
HQWUHWHQDLW�GDQV�O
XQLWp�GH�OD�7ULQLWp��G
XQH�SDUW��DYHF�OH�)LOV��TXL�
GHYDLW�XQ�MRXU�UHYrWLU�OD�FKDLU�GH�O
KRPPH��GH�O
DXWUH��DYHF�O
(VSULW�
TXL�GHYDLW�XQ�MRXU�OH�VDQFWLILHU��FRPPH�DYHF�DXWDQW�GH�PLQLVWUHV�HW�
GH�WpPRLQV��
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���'
DLOOHXUV�� O
(FULWXUH� HQVXLWH�GLVWLQJXH� OHV�SHUVRQQHV�� ©� HW�'LHX�
FUpD� O
KRPPH�� LO� OH� FUpD� j� O
LPDJH� GH�'LHX�� ª� 3RXUTXRL� SDV� j� OD�
VLHQQH��VL�FHOXL�TXL�FUpDLW�pWDLW�VHXO��V
LO�Q
HQ�H[LVWDLW�SDV�XQ�VHFRQG�j�
O
LPDJH�GH�TXL�LO�FUpDLW��0DLV�LO�H[LVWDLW�TXHOTX
XQ�j�O
LPDJH�GH�TXL�LO�
FUpDLW�� F
HVW�j�GLUH� j� O
LPDJH� GX� )LOV�� TXL�� GHYDQW� rWUH� XQ� MRXU�
KRPPH�SOXV�UpHO�HW�SOXV�YpULWDEOH��LPSRVDLW�GpMj�VD�UHVVHPEODQFH�j�
O
KRPPH�TXL�DOODLW�rWUH�IRUPp�GX�OLPRQ��LPDJH�HW�UHVVHPEODQFH�GH�
O
KRPPH�SDU�H[FHOOHQFH��
���-XVTXH�Oj�� GDQV� OHV� DXWUHV� FUpDWLRQV�GX�PRQGH�� FRPPHQW� HVW�LO�
pFULW"�HQ�SUHPLHU�OLHX��DYDQW�TXH�OH�)LOV�VRLW�PDQLIHVWp��©'LHX�GLW��
TXH�OD�OXPLqUH�VRLW��HW�OD�OXPLqUH�IXWª��F
HVW�j�GLUH�OH�9HUEH��OXPLqUH�
YpULWDEOH�TXL� ©LOOXPLQH� WRXW�KRPPH�YHQDQW�HQ�FH�PRQGHª�HW�SDU�
TXL� IXW� FUppH� OD� OXPLqUH�GX�PRQGH� HOOH�PrPH��0DLV�GX�PRPHQW�
TXH� -pVXV�&KULVW� HVW�SUpVHQW�HW� DVVLVWH�'LHX�GDQV� OD�SHUVRQQH�GX�
9HUEH��F
HVW�XQ�'LHX�TXL�FRPPDQGH�HW�XQ�'LHX�TXL�H[pFXWH��©�(W�
'LHX�GLW��TXH�OH�ILUPDPHQW�VRLW��²�(W�'LHX�FUpD�OH�ILUPDPHQW��²�(W�
'LHX�GLW��TX
LO�\�DLW�GDQV�OH�FLHO�GHV�FRUSV�OXPLQHX[��²�(W�'LHX�ILW�
GHX[�JUDQGV�FRUSV� OXPLQHX[�� O
XQ�SOXV�JUDQG�� O
DXWUH�SOXV�SHWLW��ª�
'
DLOOHXUV�FHOXL�TXL�D�IDLW�OHV�SUHPLHUV�HVW�OH�PrPH�TXL�D�FUpp�WRXV�
OHV� DXWUHV�� F
HVW�j�GLUH�� ©� OH�9HUEH��SDU�TXL� WRXW�D�pWp� IDLW��HW� VDQV�
TXL�ULHQ�Q
D�pWp�IDLW��ª�6
LO�HVW�YUDL�TXH�FH�GHUQLHU�HVW�'LHX��VHORQ�OH�
WpPRLJQDJH�GH�-HDQ��©�(W�OH�9HUEH�pWDLW�'LHX�ª��GqV�ORUV�WX�HQ�DV�
GHX[��O
XQ�TXL�GLW��TXH�FHOD�VRLW��O
DXWUH�TXL�H[pFXWH��0DLV�GDQV�TXHO�
VHQV�VRQW�LOV�DXWUHV"�-H�O
DL�GpMj�GpFODUp��HQ�SHUVRQQHV��PDLV�QRQ�HQ�
VXEVWDQFH��GLVWLQFWV��PDLV�QRQ�VpSDUpV��
���'
DLOOHXUV��WRXW�HQ�JDUGDQW�SDUWRXW�O
XQLWp�GH�VXEVWDQFH�GDQV�FHV�
WURLV�SHUVRQQHV�LQVpSDUDEOHPHQW��XQLHV��OD�QpFHVVLWp�GX�VHQV�H[LJH�
LPSpULHXVHPHQW� TXH� FHOXL� TXL� RUGRQQH� VRLW� GLVWLQFW� GH� FHOXL� TXL�
H[pFXWH��(Q�HIIHW��LO�Q
RUGRQQHUDLW�SDV��V
LO�H[pFXWDLW�SDU�OXL�PrPH�
FH�TX
LO�RUGRQQH�j�VRQ�VHFRQG�G
H[pFXWHU��,O�RUGRQQDLW�QpDQPRLQV��
GRQF� LO�QH� VH� I�W�SDV�FRPPDQGp�j� OXL�PrPH�V
LO�H�W�pWp�VHXO��RX�
ELHQ� LO� H�W� RSpUp� VDQV� FRPPDQGHPHQW�� SDUFH� TX
LO� Q
DXUDLW� SDV�
DWWHQGX�TX
LO�VH�FRPPDQGkW�j�OXL�PrPH��
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���;,,,��(K�ELHQ��UpSOLTXHV�WX��VL�F
HVW�XQ�'LHX�TXL�D�GLW�HW�XQ�'LHX�
TXL�D�IDLW��XQ�DXWUH�'LHX�TXL�D�GLW�HW�XQ�DXWUH�'LHX�TXL�D�IDLW��YRXV�
SUrFKH]�GRQF�GHX[�GLHX[��6L�WX�DV�OH�F±XU�VL�GXU��FURLV�OH�SRXU�XQ�
PRPHQW�� HW� DILQ� GH� W
DLGHU� HQFRUH� j� OH� PLHX[� FURLUH�� pFRXWH� OH�
3VDXPH�GpVLJQHU�GHX[�GLHX[��©�9RWUH�WU{QH��{�'LHX��HVW�XQ�WU{QH�
pWHUQHO��OH�VFHSWUH�GH�O
pTXLWp�HVW�OH�VFHSWUH�GH�YRWUH�HPSLUH��9RXV�
DLPH]�OD�MXVWLFH�HW�YRXV�KDwVVH]�O
LQLTXLWp��F
HVW�SRXUTXRL��{�'LHX��
YRWUH�'LHX� YRXV� D� VDFUp� G
XQH�RQFWLRQ�GH� MRLH�� ª� 6
LO� V
DGUHVVH� j�
'LHX�HW�TX
LO�DIILUPH�TX
XQ�'LHX�D�pWp�FRQVDFUp�SDU�XQ�'LHX��LO�HVW�
GRQF�YUDL� TX
LO� QRXV�PRQWUH� LFL� GHX[�GLHX[��'H� Oj� YLHQW�TX
,VDwH�
SDUOH�DLQVL�j�OD�SHUVRQQH�GH�-pVXV�&KULVW��©�6DED�HW�VHV�KDELWDQWV�j�
OD� WDLOOH� pOHYpH� YLHQGURQW� YHUV� WRL�� LOV� VHURQW� HQ� WD� SXLVVDQFH�� LOV�
PDUFKHURQW�GHUULqUH�WRL�OHV�PDLQV�OLpHV��RQ�OHV�YHUUD�W
DGRUHU�HW�OH�
SULHU��8Q�'LHX�HVW�HQ�WRL��GLURQW�LOV��WX�HV�YUDLPHQW�QRWUH�'LHX�HW�
QRXV�QH�WH�FRQQDLVVLRQV�SDV��{�'LHX�G
,VUDsO��ª�,FL��HQ�GLVDQW��©�8Q�
'LHX� HVW� HQ� WRL� ª�� HW� ©� 7X� HV�'LHX� ª�� OH� SURSKqWH� QRXV�PRQWUH�
HQFRUH� GHX[�GLHX[�� FHOXL� TXL� pWDLW� HW� FHOXL� GDQV� OHTXHO� LO� pWDLW�� OH�
&KULVW�HW�O
(VSULW��
���,O� \� D� SOXV�� WX� YDV� HQ� WURXYHU� DXWDQW� GDQV� O
(YDQJLOH�� ©� $X�
FRPPHQFHPHQW� pWDLW� OH� 9HUEH�� HW� OH� 9HUEH� pWDLW� HQ� 'LHX�� HW� OH�
9HUEH� pWDLW�'LHX�� ª� ,FL� HQFRUH�� XQ�'LHX�TXL� pWDLW�� XQ� DXWUH�GDQV�
OHTXHO� LO� pWDLW�� (Q� RXWUH�� M
HQ� YRLV� GHX[� LQYHVWLV� GX� QRP� GH�
6HLJQHXU��©�/H�6HLJQHXU�D�GLW�j�PRQ�6HLJQHXU��DVVH\H]�YRXV�j�PD�
GURLWH�� ª� ,VDwH��GH� VRQ�F{Wp�� V
H[SULPH�HQ�FHV� WHUPHV�� ©�6HLJQHXU��
TXL� D� FUX� j�QRWUH�SDUROH"�3RXU�TXL� OH�EUDV�GX�6HLJQHXU� D�W�LO� pWp�
UpYpOp"�ª� ,O� DXUDLW� GLW�� WRQ� EUDV������ OH� QRP� GX� 6HLJQHXU������ V
LO� Q
DYDLW�
YRXOX�QRXV�GRQQHU�j�HQWHQGUH�OH�6HLJQHXU�SqUH�HW�OH�6HLJQHXU�ILOV��
0DLV� OD�*HQqVH�HVW�HQFRUH�SOXV�DQFLHQQH��©�/H�6HLJQHXU�ILW�GRQF�
SOHXYRLU� DX� QRP� GX� 6HLJQHXU� OH� IHX� GX� FLHO� VXU� 6RGRPH� HW�
*RPRUUKH��ª�1LH�TXH�FHV�RUDFOHV�VRLHQW�pFULWV��RX�ELHQ��TXL�HV�WX��
VL� WX� QH� FURLV� SDV� GHYRLU� FRPSUHQGUH� WHOOHV� TX
HOOHV� VRQW� pFULWHV�
GHV� GpFODUDWLRQV� TXL� RQW� XQ� VHQV� SUpFLV�� GpWHUPLQp�� LQGXELWDEOH��
TXH�QH�UHFRXYUH�QL� O
DOOpJRULH�QL� OD�SDUDEROH"�6L�WX�HV�XQ�GH�FHX[�
TXL� Q
DWWHQGDLHQW� SRLQW� DORUV� OH� 6HLJQHXU� VRXV� OH�QRP�GH�)LOV�GH�
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'LHX��HW�QH�FUR\DLHQW�SRLQW� j� OXL� j� WLWUH�GH�6HLJQHXU�� UDSSHOOH�WRL�
HQFRUH�TX
HQ�RXWUH�LO�HVW�pFULW��©�-
DL�GLW��9RXV�rWHV�GHV�'LHX[�HW�OHV�
)LOV�GX�7UqV�+DXW��HW��'LHX�VH�OHYD�GDQV�O
DVVHPEOpH�GHV�'LHX[�ª��
DILQ�TXH� VL� O
(FULWXUH�Q
D�SDV� FUDLQW�G
KRQRUHU�GX�QRP�GH�'LHX[�
GHV�KRPPHV�GHYHQXV�HQIDQWV�GH�'LHX�SDU�OD�IRL��WX�UHFRQQDLVVHV�
TX
j�ELHQ�SOXV�MXVWH�WLWUH��HOOH�D�SX�GRQQHU�FH�QRP�DX�)LOV�XQLTXH�
HW�YpULWDEOH�GH�'LHX��
���²�(K�ELHQ��GLV�WX��MH�YRXV�VRPPH�GH�SUrFKHU�DXMRXUG
KXL�HQFRUH�
G
DSUqV� O
DXWRULWp�GH�FHV�(FULWXUHV�GHX[�'LHX[�HW�GHX[�6HLJQHXUV��
$�'LHX�QH�SODLVH��&DU�QRXV��TXL�H[DPLQRQV�OHV�WHPSV�HW�OHV�PRWLIV�
GHV�(FULWXUHV�DX�IODPEHDX�GH�OD�JUkFH�GH�'LHX��QRXV��GLVFLSOHV�GX�
3DUDFOHW� HW� QRQ� GHV� KRPPHV�� QRXV� GpFODURQV� TX
LO� \� D� GDQV� OD�
7ULQLWp� GHX[� HW� PrPH� WURLV� SHUVRQQHV�� OH� 3qUH�� OH� )LOV�� DYHF�
O
(VSULW� VDLQW�� VXLYDQW� OH� SODQ� GH� O
pFRQRPLH� GLYLQH� TXL� DGPHW� OH�
QRPEUH�� PDLV� QRQ� GH� PDQLqUH� j� FURLUH�� DYHF� YRWUH� GRFWULQH�
HUURQpH��TXH�F
HVW�OH�3qUH�OXL�PrPH�TXL�V
HVW�LQFDUQp��OH�3qUH�TXL�D�
VRXIIHUW��FH�TX
LO�Q
HVW�SDV�SHUPLV�GH�SHQVHU��SDUFH�TXH�OD�WUDGLWLRQ�
QH� QRXV� O
D� SRLQW� WUDQVPLVH�� 7RXWHIRLV� FH� Q
HVW� MDPDLV� GH� QRWUH�
SURSUH� ERXFKH� TXH� QRXV� QRPPRQV� GHX[� 'LHX[� HW� GHX[�
6HLJQHXUV��QRQ�SDV�TXH�OH�3qUH�QH�VRLW�SDV�'LHX��TXH�OH�)LOV�QH�VRLW�
SDV�'LHX��TXH�O
(VSULW�VDLQW�QH�VRLW�SDV�'LHX��TXH�FKDFXQ�HQILQ�QH�
VRLW� SDV�'LHX��PDLV� SDUFH� TXH� GDQV� OH� SDVVp�� GHX[�'LHX[�� GHX[�
6HLJQHXUV�pWDLHQW�DQQRQFpV��DILQ�TX
j�VRQ�DYqQHPHQW�-pVXV�&KULVW�
I�W� UHFRQQX�'LHX� HW� SURFODPp� 6HLJQHXU�� SXLVTX
LO� pWDLW� OH� ILOV� GH�
'LHX�HW�GX�6HLJQHXU��6L� OHV�(FULWXUHV��HQ�HIIHW��QH�PHQWLRQQDLHQW�
TX
XQ� VHXO� 'LHX� HW� TX
XQ� VHXO� 6HLJQHXU� HQ� XQH� VHXOH� SHUVRQQH��
F
HVW� DYHF� MXVWLFH� TXH� OH�&KULVW� Q
H�W� SRLQW� pWp� DGPLV� DX� WLWUH� GH�
'LHX� HW� GH� 6HLJQHXU�� &DU� HOOHV� QH� SUrFKDLHQW� DXFXQ� DXWUH� 'LHX�
TX
XQ�VHXO�'LHX�HW�TX
XQ�VHXO�6HLJQHXU��3DU�Oj�RQ�DXUDLW�SX�FURLUH�
TXH� F
HVW� OH� 3qUH� TXL� HVW� GHVFHQGX�� SXLVTXH� OHV� (FULWXUHV� QH�
PRQWUDLHQW� TX
XQ� VHXO� 'LHX� HW� TX
XQ� VHXO� 6HLJQHXU�� HW� VRQ�
pFRQRPLH� WRXW� HQWLqUH�� RUGRQQpH� HW� GLVSRVpH� SRXU� VHUYLU�
G
H[HUFLFH�j�QRWUH�IRL��QH�VHUDLW�SOXV�TXH�FRQIXVLRQ�HW�WpQqEUHV��
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���0DLV�DXVVLW{W�TXH�OH�&KULVW�IXW�GHVFHQGX��HW�TX
LO�HXW�pWp�UHFRQQX�
SDU� QRXV� FRPPH� O
XQ� GH� FHX[� TXL� FRQVWLWXDLHQW� OH� QRPEUH�
DXJXVWH�� OH� VHFRQG�j�SDUWLU�GX�3qUH�� HW� OH� WURLVLqPH�DYHF� O
(VSULW��
ORUVTX
HQILQ� OH�3qUH�HXW�pWp�SOXV�SOHLQHPHQW�PDQLIHVWp�SDU� OXL�� OH�
QRP� GH�'LHX� HW� GH� 6HLJQHXU� SXW� O
DPHQp� j� O
XQLWp�� DILQ� TXH� OHV�
1DWLRQV�D\DQW�SDVVp�GH� OD�PXOWLWXGH�GHV� LGROHV�DX�FXOWH�GX�'LHX�
XQLTXH��LO�\�H�W�XQH�GLIIpUHQFH�HQWUH�OHV�DGRUDWHXUV�G
XQ�VHXO�'LHX�
HW� OHV� GLVFLSOHV� GX� SRO\WKpLVPH��&DU� LO� IDOODLW� TXH� ©� OHV�&KUpWLHQV�
EULOODVVHQW�GDQV�OH�PRQGH�FRPPH�GHV�HQIDQWV�GH�OD�OXPLqUH�ª��HQ�
QH� VHUYDQW� HW� HQ� QH� QRPPDQW� TX
XQ� VHXO� 'LHX� HW� TX
XQ� VHXO�
6HLJQHXU��
���'
DLOOHXUV� VL�� FRQQDLVVDQW� DX� IRQG� GH� QRV� FRQVFLHQFHV� TXH� OH�
QRP�GH�'LHX�HW�GH�6HLJQHXU�FRQYLHQW�pJDOHPHQW�HW�DX�3qUH�HW�DX�
)LOV�HW�j�O
(VSULW��QRXV�OHV�DSSHOLRQV�'LHX[�HW�6HLJQHXUV��FH�VHUDLW�
pWHLQGUH� QRV� IODPEHDX[�� GHYHQXV� SOXV� WLPLGHV� SRXU� OH� PDUW\UH��
SXLVTXH�QRXV�RXYULULRQV�SDU�Oj�XQH�SRUWH�SRXU�pFKDSSHU�j�OD�PRUW��
HQ� MXUDQW�DXVVLW{W�SDU� OHV�'LHX[�HW� OHV�6HLJQHXUV��j� OD�PDQLqUH�GH�
FHUWDLQV� KpUpWLTXHV� TXL� DGPHWWHQW� SOXVLHXUV� 'LHX[�� -H� QH� GLUDL�
GRQF�MDPDLV�OHV�'LHX[�QL�OHV�6HLJQHXUV��PDLV�MH�VXLYUDL�O
$S{WUH��HW�
V
LO�PH�IDXW�QRPPHU�HQVHPEOH� OH�3qUH�HW� OH�)LOV�� MH�P
H[SULPHUDL�
DLQVL��'LHX�OH�3qUH��-pVXV�&KULVW�QRWUH�6HLJQHXU��6
DJLW�LO�GH�-pVXV�
&KULVW� VHXOHPHQW�� MH� SRXUUDL� OH� QRPPHU� 'LHX� DYHF� OH� PrPH�
$S{WUH�� ©� 'H� TXL� HVW� VRUWL� VHORQ� OD� FKDLU� -pVXV�&KULVW�PrPH�� OH�
'LHX� DX�GHVVXV�GH� WRXWHV�FKRVHV�� HW�EpQL�GDQV� WRXV� OHV� VLqFOHV�� ª�
4XH� MH� SDUOH� GX� UD\RQ� OXL� VHXO�� MH� O
DSSHOOHUDL� VROHLO�� 0DLV� VL� MH�
QRPPH�OH�VROHLO�GRQW�LO�HVW�OH�UD\RQ��MH�QH�GRQQHUDL�SOXV�DX�UD\RQ�
OH� QRP� GH� VROHLO�� 4XRLTXH� MH� QH� UHFRQQDLVVH� SDV� GHX[� VROHLOV��
FHSHQGDQW�MH�GLVWLQJXHUDL�DXVVL�ELHQ�OH�VROHLO�HW�OH�UD\RQ��DXVVL�ELHQ�
GHX[�FKRVHV�HW�GHX[�HVSqFHV�G
XQH�VHXOH�HW� LQGLYLVLEOH�VXEVWDQFH�
TXH�'LHX�HW�VRQ�9HUEH��TXH�OH�3qUH�HW�OH�)LOV��
���;,9��1RXV� DYRQV� HQFRUH� SRXU� QRXV� DLGHU� j� PDLQWHQLU� OD�
GLVWLQFWLRQ� HQWUH� OH� 3qUH� HW� OH� )LOV� OH� SULQFLSH� TXL� D� GpFODUp� TXH�
'LHX� HVW� LQYLVLEOH�� (Q� HIIHW�� ORUVTXH�0RwVH� GDQV� O
(J\SWH� GpVLUH�
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YRLU� OH� 6HLJQHXU�� ©�0DLQWHQDQW� GRQF�� VL� M
DL� WURXYp� JUkFH� GHYDQW�
YRXV��IDLWHV�TXH�MH�YRXV�YRLH�HW�TXH�MH�YRXV�FRQQDLVVH�ª��LO�OXL�HVW�
UpSRQGX��©�7X�QH�SRXUUDV�YRLU�PD�IDFH��FDU�O
KRPPH�QH�PH�YHUUD�
SRLQW�VDQV�PRXULU��ª�4X
HVW�FH�j�GLUH"�7RXW�KRPPH�TXL�P
DXUD�YX�
PRXUUD��1RXV�WURXYRQV�FHSHQGDQW�TXH�EHDXFRXS�YLUHQW�'LHX��HW�
TX
DXFXQ�GH�FHX[�TXL�O
DYDLHQW�YX�Q
pWDLW�PRUW��2XL��LOV�DYDLHQW�YX�
'LHX�VHORQ�OD�FDSDFLWp�GH�O
KRPPH��PDLV�QRQ�VXLYDQW�OD�SOpQLWXGH�
GH�OD�GLYLQLWp��,O�HVW�UDSSRUWp�TXH��SDUPL�OHV�SDWULDUFKHV��$EUDKDP�
HW� -DFRE�� SDUPL� OHV� SURSKqWHV�� (]pFKLHO� HW� ,VDwH� YLUHQW�'LHX�� HW�
FHSHQGDQW� LOV� QH� VRQW� SRLQW� PRUWV�� &RQVpTXHPPHQW�� RX� LOV�
DXUDLHQW�G��PRXULU�V
LOV�DYDLHQW�YX�'LHX��FDU�©�SHUVRQQH�QH�YHUUD�
'LHX� VDQV� PRXULU� ª�� RX� ELHQ�� V
LOV� RQW� YX� 'LHX� HW� QH� VRQW� SDV�
PRUWV��O
(FULWXUH�HVW�FRQYDLQFXH�GH�PHQVRQJH��VRLW�TX
HOOH�DIILUPH�
TXH�'LHX�HVW� LQYLVLEOH�� VRLW�TX
HOOH�GpFODUH�TX
LO�D�pWp�YX��&H�VHUD�
GRQF�XQ�DXWUH�TXL�pWDLW�YX��SDUFH�TXH�GH�FHOXL�TXL�pWDLW�YX�RQ�QH�
SHXW�GLUH�TX
LO� pWDLW� LQYLVLEOH��/D�FRQVpTXHQFH�YHXW�TXH�SDU�FHOXL�
TXL�HVW�LQYLVLEOH��QRXV�HQWHQGLRQV�OH�3qUH��j�FDXVH�GH�OD�SOpQLWXGH�
GH� VD�PDMHVWp�� HW� TXH� GDQV� FHOXL� TXL� HVW� YLVLEOH�� QRXV� UHFRQQDLV�
VLRQV�OH�)LOV��j�FDXVH�GH�OD�GpULYDWLRQ�TXL�WHPSqUH�VD�JUDQGHXU��GH�
PrPH�TX
LO�QH�QRXV�HVW�SDV�SHUPLV�GH�FRQWHPSOHU�OH�VROHLO��TXDQW�
j�O
LQWpJULWp�GH�VD�VXEVWDQFH�TXL�HVW�GDQV�OHV�G
HX[��WDQGLV�TXH�QRV�
\HX[� VXSSRUWHQW� VRQ� UD\RQ�� j� FDXVH�GH� O
DIIDLEOLVVHPHQW�GH� FHWWH�
SDUFHOOH�GH�OXL�PrPH�TXL�V
DEDLVVH�YHUV�OD�WHUUH��
���,FL� RQ� QRXV� RSSRVHUD� SHXW�rWUH� TXH� OH� )LOV� HVW� pJDOHPHQW�
LQYLVLEOH�� SXLVTX
LO� HVW� 9HUEH� HW� (VSULW�� HW� HQ� UpFODPDQW� SRXU� OH�
3qUH�HW�SRXU�OH�)LOV�XQH�VHXOH�HW�PrPH�QDWXUH��RQ�HQ�FRQFOXW�TXH�
OH�3qUH�HW�OH�)LOV�QH�VRQW�TX
XQH�VHXOH�HW�PrPH�SHUVRQQH��
���0DLV� O
(FULWXUH�� QRXV� O
DYRQV� GLW�� UHQG� WpPRLJQDJH� j� OD�
GLIIpUHQFH� GHV� SHUVRQQHV�� HQ� GLVWLQJXDQW� FHOOH� TXL� HVW� YLVLEOH�
G
DYHF�FHOOH�TXL�HVW� LQYLVLEOH��&DU�QRV�DGYHUVDLUHV� LQVLVWHQW�HQ�FHV�
WHUPHV��6L�F
H�W�pWp�OH�)LOV�TXL�V
HQWUHWHQDLW�DORUV�DYHF�0RwVH��LO�H�W�
GpFODUp�OXL�PrPH�©�TXH�SHUVRQQH�QH�SRXYDLW�YRLU�VD�IDFH�ª��SDUFH�
TXH�F
pWDLW�WRXMRXUV�OH�3qUH�TXL�pWDLW�LQYLVLEOH�VRXV�OH�QRP�GH�)LOV��
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3DU�FH�UDLVRQQHPHQW��LOV�YHXOHQW�TXH�OH�PrPH�DLW�pWp�WRXW�j�OD�IRLV�
YLVLEOH�HW�LQYLVLEOH��GH�PrPH�TX
LOV�FRQIRQGHQW�OH�3qUH�DYHF�OH�)LOV��
SDUFH� TX
XQ� SHX� SOXV� KDXW�� DYDQW� TXH� 'LHX� UHIXVH� j� 0RwVH� OD�
IDFXOWp�GH�OH�YRLU��LO�HVW�pFULW��©�/H�6HLJQHXU�SDUODLW�j�0RwVH�IDFH�j�
IDFH�� FRPPH� XQ� KRPPH� SDUOH� j� VRQ� DPL� ª��� HW� TXH� -DFRE� GLW�
pJDOHPHQW��©�-
DL�YX� OH�6HLJQHXU�IDFH�j�IDFH��ª�/H�PrPH�HVW�GRQF�
WRXW�j�OD�IRLV�YLVLEOH�HW�LQYLVLEOH��(W�SDUFH�TXH�OH�PrPH�HVW�j�OD�IRLV�
O
XQ� HW� O
DXWUH�� LO� HVW� GRQF� DXVVL� LQYLVLEOH�� HQ� WDQW� TXH� 3qUH�� HW�
YLVLEOH� HQ� WDQW� TXH� )LOV�� &RPPH� VL� O
LQWHUSUpWDWLRQ� GH� O
(FULWXUH��
VXU� ODTXHOOH�QRXV�QRXV�DSSX\RQV��QH�FRQYHQDLW�SDV�DXVVL�DX�)LOV��
HQ� ODLVVDQW� OH�3qUH�GDQV� VRQ� LQYLVLELOLWp��1RXV�GpFODURQV�HQ�HIIHW�
TXH� OH�)LOV�pWDLW�pJDOHPHQW� LQYLVLEOH�HQ�VRQ�SURSUH�QRP��FRPPH�
9HUEH�HW�(VSULW�GH�'LHX��SDU�OD�FRPPXQDXWp�GH�VD�VXEVWDQFH��HQ�
WDQW�TXH�'LHX��9HUEH�HW�(VSULW��PDLV�TX
DYDQW�GH�UHYrWLU�OD�FKDLU��LO�
IXW�YLVLEOH�GH�OD�PDQLqUH�TX
LO�GLW�j�$DURQ�HW�j�0DULH��©6L�TXHOTX
XQ�
SDUPL�YRXV�HVW�SURSKqWH�GX�6HLJQHXU�� MH� OXL�DSSDUDvWUDL�GDQV�XQH�
YLVLRQ�RX�MH�OXL�SDUOHUDL�GDQV�OH�VRPPHLO��0DLV�LO�Q
HQ�HVW�SDV�DLQVL�
GH�PRQ�VHUYLWHXU�0RwVH��FDU�MH�OXL�SDUOH�ERXFKH�j�ERXFKHª�F
HVW�j�
GLUH� HQ� YpULWp� HW� QRQ� HQ� pQLJPH� RX� HQ� LPDJH�� DLQVL� TXH� OH� GLW�
O
$S{WUH��©�1RXV�QH�YR\RQV�'LHX�PDLQWHQDQW�TXH�FRPPH�GDQV�XQ�
PLURLU� HW� VRXV� GHV� LPDJHV� REVFXUHV��PDLV� DORUV� QRXV� OH� YHUURQV�
IDFH�j�IDFH��ª�
���3DU� FRQVpTXHQW�� SXLVTX
LO� UpVHUYH� j� 0RwVH� O
KRQQHXU� GH� VD�
SUpVHQFH� HW�GH� VD� FRQYHUVDWLRQ� IDFH� j� IDFH�SRXU� O
DYHQLU�� FDU� FHW�
RUDFOH�V
DFFRPSOLW�SOXV�WDUG�j�OD�OHWWUH�VXU�OD�PRQWDJQH�pFDUWpH��R��
QRXV� OLVRQV� GDQV� O
(YDQJLOH� TX
LO� V
HQWUHWLQW� DYHF� 0RwVH�� LO� HVW�
pYLGHQW�TXH��SDU�OH�SDVVp��'LHX��F
HVW�j�GLUH�OH�)LOV�GH�'LHX��QH�VH�
PRQWUD� MDPDLV�� VRLW� DX[� SURSKqWHV�� VRLW� DX[� SDWULDUFKHV�� VRLW� j�
0RwVH�OXL�PrPH��TX
HQ�LPDJH��HQ�pQLJPH��HQ�VRQJH�RX�HQ�YLVLRQ��
���'
DLOOHXUV��VL�OH�6HLJQHXU�V
HQWUHWLQW�DYHF�0RwVH��GH�PDQLqUH�j�FH�
TXH�0RwVH�YvW�VD�IDFH�GH�SUqV��G
R��YLHQW�TXH��VXU�OH�FKDPS�HW�DX�
PrPH�SDVVDJH��LO�GpVLUH�YRLU�VD�IDFH��TX
LO�QH�GHPDQGHUDLW�SRLQW�j�
YRLU� V
LO� O
DYDLW�GpMj�YXH"�(W�SXLV�� FRPPHQW�'LHX�GpFODUH�W�LO�TXH�
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SHUVRQQH� QH� SHXW� YRLU� VD� IDFH�� SXLVTX
LO� O
DYDLW� PRQWUpH�� VL�
WRXWHIRLV� LO� O
DYDLW�PRQWUpH"�2X� ELHQ�� TXHOOH� HVW� OD� IDFH� GH�'LHX�
GRQW�O
DVSHFW�HVW�UHIXVp��V
LO�\�HQ�D�XQH�TXL�D�pWp�FRQWHPSOpH"�©�-
DL�
YX� 'LHX� IDFH� j� IDFH�� V
pFULH� -DFRE�� HW� PRQ� kPH� HVW� VDXYpH�� ª�
$VVXUpPHQW�OD�IDFH�TXL�WXH��TXDQG�RQ�OD�YRLW��GRLW�rWUH�GLIIpUHQWH��
2X� ELHQ�� F
pWDLW� OH� )LOV� TXL� VH� PRQWUDLW�� pWDQW� DLQVL� OD� IDFH� GX�
6HLJQHXU�� PDLV� TXL� VH� PRQWUDLW� HQ� YLVLRQ�� HQ� VRQJH�� GDQV� XQ�
PLURLU��HQ�pQLJPH��SDUFH�TXH�OH�9HUEH�HW�O
(VSULW�QH�SHXYHQW�rWUH�
YLVLEOHV� TX
D� O
±LO� GH� O
LPDJLQDWLRQ�� 6RQ� 3qUH� TXL� HVW� LQYLVLEOH�� LO�
O
DSSHOOH� VD� IDFH��4XHO�3qUH�� HQ� HIIHW�� QH� VHUD� OD� IDFH�GX�)LOV�� HQ�
YHUWX�GH�O
DXWRULWp�TXH�OH�)LOV�WLUH�GH�VRQ�3qUH"�&DU�LO�QH�FRQYLHQW�
SDV�GH�GLUH�GH�TXHOTXH�SHUVRQQH�VXSpULHXUH��&HW�KRPPH�HVW�PD�
IDFH��RX�ELHQ��LO�PH�VHUW�GH�IDFH��©�0RQ�3qUH��GLW�LO��HVW�SOXV�JUDQG�
TXH�PRL��ª�/H�3qUH�VHUD�GRQF�OD�IDFH�GX�)LOV��(Q�HIIHW��FRPPHQW�
SDUOH� O
(FULWXUH"� ©� /
(VSULW� GH� VD� SHUVRQQH�� -pVXV�&KULVW�� QRWUH�
6HLJQHXU��ª�6L�GRQF�-pVXV�&KULVW�HVW�O
(VSULW�GH�OD�SHUVRQQH�GH�VRQ�
3qUH��F
HVW�j�ERQ�GURLW�TX
HQ�YHUWX�GH�O
XQLWp�LO�DSSHOD�VD�IDFH��FHOXL�
GRQW� LO�pWDLW� O
(VSULW�HW� OD�SHUVRQQH��F
HVW�j�GLUH�VRQ�3qUH��4XH�OH�
3qUH��TXL� HVW� OD� WrWH�GH� VRQ�)LOV��S�W�rWUH�DSSHOp�VD� IDFH�� MH�P
HQ�
pWRQQHUDLV��©�'LHX�HVW�OD�WrWH�GX�&KULVW��ª�
���;9��6L� MH� Q
DL� SDV� UpXVVL� j� SURXYHU� FH� SRLQW� SDU� OHV� WH[WHV� GH�
O
(FULWXUH� DQFLHQQH�� M
HPSUXQWHUDL� DX� 7HVWDPHQW� QRXYHDX� OD�
FRQILUPDWLRQ�GH�QRWUH�H[SOLFDWLRQ��SRXU�W
HPSrFKHU�G
DWWULEXHU�DX�
3qUH�FH�TXH� MH� UHYHQGLTXH�SRXU� OH�)LOV��9RLOj�TXH� MH�WURXYH�GDQV�
OHV�(YDQJLOHV�HW�GDQV�OHV�$S{WUHV�XQ�'LHX�YLVLEOH�HW�LQYLVLEOH�VRXV�
OD�GLVWLQFWLRQ�PDQLIHVWH�HW�SHUVRQQHOOH�GH�O
XQH�HW�GH�O
DXWUH�QDWXUH��
-HDQ� V
pFULH� HQ� TXHOTXH� IDoRQ�� ©�3HUVRQQH�Q
D� MDPDLV� YX�'LHX�� ª�
'DQV�OH�SDVVp��QRQ�VDQV�GRXWH��,O�D�FRXSp�FRXUW�j�WRXWH�GLVFXVVLRQ�
VXU� OH� WHPSV� TXDQG� LO� D� GpFODUp� TXH� SHUVRQQH� Q
DYDLW� MDPDLV� YX�
'LHX�� /
$S{WUH� FRQILUPH� FHWWH� YpULWp�� ©� 'LHX�� GLW�LO�� TX
DXFXQ�
KRPPH�Q
D�MDPDLV�YX�HW�PrPH�QH�SHXW�YRLU�ª��DSSDUHPPHQW�SDUFH�
TX
LO� PRXUUDLW�� V
LO� OH� YR\DLW�� /HV� PrPHV� $S{WUHV� DWWHVWHQW�
VROHQQHOOHPHQW�TX
LOV�RQW�YX�'LHX�HW�TX
LOV� O
RQW�WRXFKp��6L�-pVXV�
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&KULVW� HVW� OH� PrPH� TXH� 'LHX�� HW� OH� )LOV� OH� PrPH� TXH� OH� 3qUH��
FRPPHQW�SHXW�LO�WRXW�j�OD�IRLV�DYRLU�pWp�YX�HW�Q
DYRLU�SDV�pWp�YX"�
���3RXU�UpGXLUH�j�XQ�VHXO�rWUH�OD�GLYHUVLWp�GH�FHOXL�TXL�HVW�YX�HW�GH�
FHOXL�TXL�Q
HVW�SDV�YX��M
HQWHQGV�PRQ�DGYHUVDLUH�PH�UpSRQGUH�TXH�
OHV�GHX[�H[SUHVVLRQV�VRQW�MXVWHV��TXH�'LHX�IXW�YLVLEOH�TXDQG�LO�HXW�
UHYrWX� OD�FKDLU�� LQYLVLEOH�DYDQW�GH� O
DYRLU� UHYrWXH��GH�VRUWH�TXH� OH�
3qUH��LQYLVLEOH�DYDQW�OD�FKDLU��HVW�OH�PrPH�TXH�OH�)LOV�YLVLEOH�GDQV�
VRQ�KXPDQLWp��(W�PRL�MH�GHPDQGH��VL�OH�3qUH�pWDLW�LQYLVLEOH�DYDQW�
G
DYRLU�UHYrWX�OD�FKDLU��G
R��YLHQW�TXH�O
(FULWXUH�PH�GLW�TX
RQ�O
D�YX�
DYDQW� TX
LO� VH� I�W� LQFDUQp"� 'H� PrPH�� V
LO� HVW� YLVLEOH� XQH� IRLV�
LQFDUQp��G
R��YLHQW�TXH�OHV�$S{WUHV�OH�GpFODUHQW�PDLQWHQDQW�HQFRUH�
LQYLVLEOH"� 3RXUTXRL"� 6LQRQ� SDUFH� TX
LO� HQ� H[LVWH� XQ� DXWUH�� TXL��
DSUqV� DYRLU� pWp� DSHUoX� DXWUHIRLV� HQ� pQLJPH�� V
HVW�PDQLIHVWp� SOXV�
SOHLQHPHQW�SDU�VRQ�KXPDQLWp��HW�FHW�DXWUH��F
HVW�OH�9HUEH�TXL�V
HVW�
IDLW�FKDLU��HW�TXH�SHUVRQQH�Q
D�MDPDLV�YX��H[FHSWp�OH�3qUH��SXLVTXH�
F
HVW�VRQ�9HUEH��
���(QILQ��H[DPLQRQV�TXHO�HVW�FHOXL�TX
RQ��YX�OHV�$S{WUHV"�©�&H�TXH�
QRXV� DYRQV� YX� GH� QRV� \HX[�� GLW� -HDQ�� FH� TXH� QRXV� DYRQV�
FRQVLGpUp�� FH� TXH� QRV�PDLQV� RQW� WRXFKp�� OD� SDUROH� GH� YLH�� ª� /D�
SDUROH�RX�OH�9HUEH�GH�YLH��HQ�HIIHW��V
pWDQW�LQFDUQp��D�pWp�YX��D�pWp�
HQWHQGX��D�pWp�WRXFKp��SDUFH�TXH�FHOXL�Oj�V
HVW�LQFDUQp�TXL��DYDQW�VD�
FKDLU��©�pWDLW�9HUEH�DX�FRPPHQFHPHQW�GDQV�'LHX�OH�3qUH�ª��HW�QRQ�
OH� 3qUH� GDQV� OH� 9HUEH�� &DU�� TXRLTXH� ©� OH�9HUEH� VRLW�'LHX�� LO� QH�
ODLVVH�SDV�G
rWUH�HQ�'LHX�ª��SDUFH�TX
LO�HVW�'LHX�GH�'LHX��DYHF� OH�
3qUH�GDQV�OH�3qUH��©�(W�QRXV�DYRQV�YX�VD�JORLUH��FRPPH�OD�JORLUH�
TXH�UHoRLW�GH�VRQ�3qUH�OH�)LOV�XQLTXH�ª���WX�O
HQWHQGV��OD�JORLUH�GX�
)LOV�XQLTXH��F
HVW�j�GLUH�GH�FHOXL�TXL�HVW�YLVLEOH�HW�TXL�D�pWp�JORULILp�
SDU� OH�3qUH� LQYLVLEOH��9RLOj�SRXUTXRL��D\DQW�DSSHOp� WRXW�j� O
KHXUH�
'LHX� OH� 9HUEH� GH� 'LHX�� SRXU� QH� SDV� YHQLU� HQ� DLGH� j� OD�
SUpVRPSWLRQ� GH� QRV� DGYHUVDLUHV�� FRPPH� V
LO� DYDLW� YX� OH�3qUH� HQ�
SHUVRQQH�� O
$S{WUH�� DILQ� GH� GLVWLQJXHU� G
DYHF� OH� 3qUH� TXL� HVW�
LQYLVLEOH�� OH�)LOV�TXL�HVW�YLVLEOH��DMRXWH�FRPPH�SDU�VXUFURvW��©�1XO�
QH�YLW� MDPDLV�'LHX�� ª�4XHO�'LHX"�/H�9HUEH"�1RQ�VDQV�GRXWH�� ,O�
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YLHQW� GH� GLUH�� ©� &H� TXH� QRXV� DYRQV� YX�� FH� TXH� QRXV� DYRQV�
HQWHQGX��FH�TXH�QRXV�DYRQV�WRXFKp��ª�0DLV�TXHO�'LHX��GRQF"�/H�
3qUH��©�HQ�TXL�pWDLW�OH�9HUEH��F
HVW�j�GLUH�OH�)LOV�XQLTXH�GH�'LHX�TXL�
UpVLGDLW� GDQV� OH� VHLQ� GX� 3qUH�� FRPPH� LO� QRXV� O
D� PDQLIHVWp� OXL�
PrPH��ª�9RLOj�FHOXL�TXL�D�pWp�YX��FHOXL�TXL�D�pWp�HQWHQGX��FHOXL�TXL�
PrPH�D�pWp� WRXFKp��GH�SHXU�TX
RQ�QH� OH�FU�W�XQ�IDQW{PH��9RLOj�
FHOXL�TX
D�YX�3DXO��TXL�FHSHQGDQW�Q
D�SDV�YX�OH�3qUH��©�1
DL�MH�SDV�
YX� -pVXV"� ª� GLW�LO�� 0DLV� 3DXO� OXL�PrPH� SURFODPH� OD� GLYLQLWp� GH�
-pVXV�&KULVW��©�4XL�RQW�SRXU�SqUHV�OHV�SDWULDUFKHV��GLW�LO��HW�GH�TXL�
HVW�VRUWL��VHORQ�OD�FKDLU��-pVXV�&KULVW�PrPH��OH�'LHX�DX�GHVVXV�GH�
WRXWHV� FKRVHV� HW� EpQL� GDQV� WRXV� OHV� VLqFOHV�� ª� ,O� QRXV� PRQWUH�
pJDOHPHQW� TXH� OH� )LOV� GH� 'LHX�� F
HVW�j�GLUH� OH� 9HUEH�� HVW� YLVLEOH�
SDUFH� TXH� FHOXL� TXL� V
HVW� LQFDUQp� D� pWp� DSSHOp� OH� &KULVW�� ,O� SDUOH�
DLQVL�j�7LPRWKpH�GX�3qUH�� ©�4X
DXFXQ�KRPPH�Q
D�YX�QL�QH�SHXW�
YRLU� ª�� SXLV�� SRXU� GRQQHU� HQFRUH� XQH� SOXV� KDXWH� LGpH� GH� VD�
JUDQGHXU��©�4XL�VHXO�SRVVqGH�O
LPPRUWDOLWp��TXL�KDELOH�XQH�OXPLqUH�
LQDFFHVVLEOH��ª�,O�DYDLW�GLW�SOXV�KDXW��©�$X�URL�GHV�VLqFOHV��DX�'LHX�
TXL� HVW� O
LPPRUWHO�� O
LQYLVLEOH�� O
XQLTXH� ª�� DILQ�TXH�QRXV�DWWULEXDV�
VLRQV� DX� )LOV� OHV� TXDOLWpV� RSSRVpHV�� OD� PRUWDOLWp�� OD� YLVLELOLWp��
$LOOHXUV�3DXO�GpFODUH�©�TX
LO�HVW�PRUW�VHORQ�OHV�(FULWXUHV�ª��HW�HQILQ�
©� TX
LO� V
HVW� IDLW� YRLU� j� OXL� ª�� GDQV� VD� OXPLqUH� DFFHVVLEOH� SDU�
FRQVpTXHQW�� TXRLTXH� FHSHQGDQW� LO� QH� O
H�W� SDV� FRQWHPSOpH� VDQV�
FRXULU� OH� ULVTXH�GH�SHUGUH� OD�YXH��QL�3LHUUH��-HDQ�HW�-DFTXHV��VDQV�
SpULO�SRXU�OHXU�UDLVRQ�HW�XQH�GpPHQFH�SDVVDJqUH��6L�F
pWDLW�OH�3qUH�
TX
LOV� HXVVHQW� YX�GDQV� VD� VSOHQGHXU�� HW� QRQ� OD� JORLUH� GX�)LOV� TXL�
DOODLW�VRXIIULU��LOV�VHUDLHQW�PRUWV�VDQV�DXFXQ�GRXWH��©�1XO��HQ�HIIHW��
QH�YHUUD�'LHX�VDQV�PRXULU��ª�
���6
LO�HQ�HVW�DLQVL��LO�HVW�FHUWDLQ�TXH�FHOXL�TXL�VH�PRQWUD�YHUV�OD�ILQ�
GHV�WHPSV�VH�PRQWUD�WRXMRXUV�GqV�OH�FRPPHQFHPHQW��HW�TXH�FHOXL�
TXL�QH�VH�PRQWUD�SRLQW�YHUV�OD�ILQ�GHV�WHPSV�QH�VH�PRQWUD�SRLQW�
QRQ�SOXV�GDQV�OH�FRPPHQFHPHQW��TXH�SDU�FRQVpTXHQW�LO�HQ�H[LVWH�
GHX[��O
XQ�TXL�D�pWp�YX��O
DXWUH�TXL�Q
D�SRLQW�pWp�YX��&
HVW�GRQF�OH�
)LOV�TXL�D� WRXMRXUV�pWp�YX�� OH�)LOV�TXL�D�WRXMRXUV�FRQYHUVp�� OH�)LOV�
TXL�D�WRXMRXUV�RSpUp��FRQIRUPpPHQW�j�O
DXWRULWp�HW�j�OD�YRORQWp�GX�
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3qUH��©�SDUFH�TXH�OH�)LOV�QH�SHXW�ULHQ�IDLUH�SDU�OXL�PrPH�TX
LO�QH�OH�
YRLH� IDLUH� DX� 3qUH� ª�� TXL� OH� IDLW� HQ� SHQVpH�� FDU� OH� 3qUH� DJLW� SDU�
SHQVpH�� 4XDQW� DX� )LOV�� TXL� UpVLGH� GDQV� OD� SHQVpH� GX� 3qUH�� LO�
H[pFXWH�HQ�YR\DQW�� ©�&
HVW�DLQVL�TXH� WRXW�D�pWp� IDLW�SDU� OH�)LOV��HW�
TXH�ULHQ�Q
D�pWp�IDLW�VDQV�OXL��ª�
���;9,��(W�QH� W
LPDJLQH�SDV�TXH� OH�)LOV�DLW�SUpVLGp�VHXOHPHQW�j� OD�
FUpDWLRQ�GX�PRQGH��WRXW�FH�TXL�D�pWp�IDLW�GHSXLV�O
D�pWp�SDU�OXL��©�/H�
3qUH��TXL�DLPH�OH�)LOV��OXL�D�UHPLV�HQ�PDLQ�WRXWHV�FKRVHV��ª�'RQF��LO�
O
DLPH�GqV�O
RULJLQH��GRQF�LO�OXL�D�UHPLV�HQ�PDLQ�WRXWHV�FKRVHV�GqV�
OH�FRPPHQFHPHQW��'HSXLV�TXH�©�OH�9HUEH�pWDLW�HQ�'LHX�HW�TXH�OH�
9HUEH�pWDLW�'LHX��WRXWH�SXLVVDQFH�OXL�D�pWp�GRQQpH�DX�FLHO�HW�VXU�OD�
WHUUH��/H�3qUH�QH�MXJH�SHUVRQQH��PDLV�LO�D�UHPLV�WRXW�MXJHPHQW�DX�
)LOV� ª�� GqV� OH� FRPPHQFHPHQW� WRXWHIRLV�� (Q� GLVDQW� TXH� WRXWH�
SXLVVDQFH�HW�WRXW�MXJHPHQW�OXL�RQW�pWp�GRQQpV��TXH�WRXW�D�pWp�IDLW�
SDU� OXL�� HW� TXH� WRXW� OXL� D� pWp� UHPLV� HQ�PDLQ�� LO� Q
H[FHSWH� DXFXQH�
pSRTXH�� SDUFH� TXH� OH� PRW� WRXW� VHUDLW� XQH� LPSRVWXUH�� V
LO� \� DYDLW�
TXHOTXH�WHPSV�G
H[FHSWp��&RQVpTXHPPHQW��F
HVW�OH�)LOV�TXL�D�MXJp�
GqV� OH� FRPPHQFHPHQW�� HQ� EULVDQW� OD� WRXU� GH� O
RUJXHLO�� HQ�
GLVSHUVDQW� OHV� ODQJXHV�� HQ� FKkWLDQW� O
XQLYHUV� SDU� OH� GpERUGHPHQW�
GHV�HDX[��©�HQ�IDLVDQW�SOHXYRLU�VXU�6RGRPH�HW�*RPRUUKH�OH�VRXIUH�
HW� OH� IHX�� 6HLJQHXU� GX� 6HLJQHXU�� ª�&
HVW� HQFRUH� OXL� TXL�GHVFHQGLW�
VRXYHQW� MXVTX
j� FRQYHUVHU� DYHF� O
KRPPH�� OXL� TXL�� GHSXLV� $GDP�
MXVTX
DX[� SDWULDUFKHV� HW� DX[� SURSKqWHV�� SUpOXGDQW� GqV� OH�
FRPPHQFHPHQW� HQ� YLVLRQ�� HQ� VRQJH�� HQ� LPDJH�� HQ� pQLJPH�� j�
O
±XYUH�TX
LO�GHYDLW�SRXUVXLYUH� MXVTX
j� OD�ILQ��DSSUHQDLW�DLQVL�WRXV�
OHV� MRXUV�� (W� ©� TXHO� DXWUH� 'LHX� D� SX� FRQYHUVHU� LFL�EDV� DYHF� OHV�
KRPPHV� ª�� TXH� OH� 9HUEH� TXL� GHYDLW� V
LQFDUQHU"� 0DLV� SRXUTXRL�
DSSUHQGUH�DLQVL�WRXV�OHV�MRXUV"�3RXU�QRXV�DSODQLU�OHV�URXWHV�GH�OD�
IRL�� SRXU� QRXV� LQFOLQHU�� SOXV� IDFLOHPHQW� j� FURLUH� TXH� OH� )LOV� GH�
'LHX�pWDLW�GHVFHQGX�GDQV� OH�PRQGH��TXDQG�QRXV�VDXULRQV�TXH� OH�
SDVVp�DYDLW�GpMj�YX�TXHOTXH�FKRVH�GH�VHPEODEOH��©�FDU�WRXW�FH�TXL�D�
pWp�pFULW��GH�PrPH�TXH�WRXW�FH�TXL�D�pWp�IDLW��D�pWp�pFULW�HW�IDLW�SRXU�
QRXV� LQVWUXLUH�� QRXV� TXL� VRPPHV� j� OD� ILQ� GHV� WHPSV�� ª� 9RLOj�
SRXUTXRL� DXVVL� LO� FRQQDvW� GpMj� GqV� FH� PRPHQW� OHV� DIIHFWLRQV�
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KXPDLQHV�� SXLVTX
LO� GHYDLW� HPSUXQWHU� j� O
KRPPH� VD� GRXEOH�
VXEVWDQFH��VD�FKDLU�HW�VRQ�kPH��5HJDUGH]�OH��©�,O�LQWHUURJH�$GDP�ª��
FRPPH� V
LO� QH� VDYDLW� SDV� R�� LO� HVW�� ©� LO� VH� UHSHQW� G
DYRLU� FUpp�
O
KRPPH�ª��FRPPH�VL�VD�SUHVFLHQFH�QH�O
DYDLW�SDV�DYHUWL�G
DYDQFH��
LO� pSURXYH� $EUDKDP�� FRPPH� V
LO� LJQRUDLW� FH� TXL� VH� SDVVH� GDQV�
O
KRPPH�� D�W�LO� pWp� RIIHQVp�� LO� VH� UpFRQFLOLH�� HW� HQILQ� OHV� PLOOH�
FLUFRQVWDQFHV� TXH� OHV� KpUpWLTXHV� UHSURFKHQW� j� 'LHX� FRPPH�
LQGLJQHV�GH�OXL��DILQ�GH�GpFUpGLWHU�OH�&UpDWHXU��LJQRUDQW�VDQV�GRXWH�
TXH� WRXW� FHOD� FRQYHQDLW� DX� )LOV� TXL� GHYDLW� SDVVHU� SDU� WRXWHV� OHV�
VRXIIUDQFHV�KXPDLQHV�� OD� VRLI�� OD� IDLP�� OHV� ODUPHV�� OD�QDLVVDQFH�HW�
MXVTX
j� OD�PRUW�HOOH�PrPH��&
HVW�GDQV�FH� VHQV�©�TXH�VRQ�3qUH� O
D�
DEDLVVp�SRXU�XQ�PRPHQW�DX�GHVVRXV�GHV�DQJHV��ª�
���0DLV�OHV�KpUpWLTXHV�HX[�PrPHV�Q
DGPHWWURQW�SDV�TXH�FH�TXH�WX�
DWWULEXHV� DX� 3qUH�� F
HVW�j�GLUH� VHV� DEDLVVHPHQWV� SRXU� QRXV��
FRQYLHQQH�DX�)LOV��SXLVTXH�O
(FULWXUH�GpFODUH�TXH�O
XQ�D�pWp�DEDLVVp�
SDU�O
DXWUH��HW�QRQ�OH�PrPH�SDU�OXL�PrPH��0DLV�TXH�GLUDV�WX�V
LO�\�
HQ� DYDLW� ©� XQ�TXL� pWDLW� FRXURQQp�GH�JORLUH� HW�G
KRQQHXU� ª�� HW� XQ�
DXWUH�TXL�FRXURQQDLW��F
HVW�j�GLUH�TXH�OH�3qUH�FRXURQQDLW�OH�)LOV"�
���'
DLOOHXUV�� TXL� FURLUD� TXH� FH� PrPH� 'LHX� WRXW�SXLVVDQW� HW�
LQYLVLEOH� ©� TXH� QXO� Q
D� MDPDLV�� YX� QL� QH� SHXW� YRLU�� FH� 'LHX� TXL�
KDELWH�XQH� OXPLqUH� LQDFFHVVLEOH��TXL�QH�UpVLGH�SDV�GDQV�XQ�SDODLV�
EkWL�GH�OD�PDLQ�GHV�KRPPHV��GHYDQW�OD�IDFH�GH�TXL�OD�WHUUH�WUHPEOH�
HW� OHV� PRQWDJQHV� VH� IRQGHQW� FRPPH� OD� FLUH�� TXL� SUHQG� GDQV� VD�
PDLQ�O
XQLYHUV�FRPPH�XQ�QLG�G
RLVHDX[��TXL�D�OH�FLHO�SRXU�WU{QH��OD�
WHUUH�SRXU�PDUFKH�SLHG� ª���GDQV� OHTXHO� HVW� UHQIHUPp� WRXW�HVSDFH��
VDQV�TXH�OXL�PrPH�VRLW�ERUQp�SDU�O
HVSDFH��TXL�HVW�OD�GHUQLqUH�OLJQH�
GH�O
XQLYHUV��TXL�FURLUD�TXH�FH�7UqV�+DXW�VH�VRLW��SURPHQp�OH�VRLU�
GDQV� OH� SDUDGLV�� FKHUFKDQW� $GDP�� TX
LO� DLW� IHUPp� O
DUFKH� DSUqV�
O
HQWUpH�GH�1Rp��TX
LO�VH�VRLW��UHSRVp�FKH]�$EUDKDP�VRXV�OH�FKrQH�
GH�0DPEUp��TX
LO�DLW��DSSHOp�0RwVH�GX�EXLVVRQ�DUGHQW��TX
LO�VH�VRLW�
PRQWUp��OXL�TXDWULqPH��GDQV�OD�IRXUQDLVH�GX�URL�GH�%DE\ORQH���PDLV�
TXH�GLV�MH"�OH�)LOV�GH�O
+RPPH�\�HVW�DSSHOp�SDU�VRQ�QRP��VL�WRXW�
FHOD�Q
DYDLW� HX� OLHX�HQ� LPDJH�� HQ�pQLJPH��HW�FRPPH�j� WUDYHUV�XQ�
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PLURLU"� (Q� YpULWp�� FH� TX
LO� IDXGUDLW� UHMHWHU� SDU� UDSSRUW� j� OD�
SHUVRQQH� GX�)LOV�� VL� FHOD� 
pWDLW� pFULW�� MH� QH� OH� FURLUDLV� SDV�� TXDQG�
PrPH� FHOD� VHUDLW� pFULW�� SDU� UDSSRUW� DX� 3qUH�� TXH� FHV� KpUpWLTXHV�
IRQW�GHVFHQGUH�GDQV� OH�VHLQ�GH� OD�YLHUJH�0DULH��SODFHQW�GHYDQW�OH�
WULEXQDO�GH�3LODWH��HW�HQIHUPHQW�GDQV�OH�WRPEHDX�GH�-RVHSK��3DU�Oj�
GRQF�VH�PDQLIHVWH�WRXWH�OHXU�HUUHXU��&RPPH�LOV�LJQRUHQW�TXH�GqV�
OH� FRPPHQFHPHQW� O
HQVHPEOH� GHV� GLVSRVLWLRQV� GLYLQHV� V
HVW�
DFFRPSOL� SDU� OH� )LOV�� LOV� V
LPDJLQHQW� TXH� F
HVW� OH� 3qUH� TXL� V
HVW�
PRQWUp�� TXL� D�SDUOp��TXL� D�RSpUp��TXL� D�HQGXUp� OD� IDLP�HW� OD� VRLI��
�PDOJUp�FHW�RUDFOH�GX�SURSKqWH��©�/H�'LHX�pWHUQHO�QH�FRQQDvW�QL�OD�
IDLP��QL� OD�VRLI�ª��j�SOXV�IRUWH�UDLVRQ�OD�PRUW�HW�OD�VpSXOWXUH����SDU�
FRQVpTXHQW� TX
XQ� VHXO� HW� PrPH� 'LHX�� F
HVW�j�GLUH� OH� 3qUH�� D�
WRXMRXUV�IDLW�FH�TXL�D�pWp�IDLW�SDU�OH�)LOV��
���;9,,��,OV� RQW� WURXYp� SOXV� UDLVRQQDEOH� GH� SHQVHU� TXH� OH� 3qUH�
DYDLW� DJL� DX� QRP� GX� )LOV� SOXW{W� TXH� OH� )LOV� DX� QRP� GX� 3qUH��
TXRLTXH�OH�6HLJQHXU�OXL�PrPH�QRXV�GLVH��©�-H�VXLV�YHQX�DX�QRP�GH�
PRQ� 3qUH�� ª� $LOOHXUV�� LO� SDUOH� DLQVL� j� VRQ� 3qUH�� ©� -
DL� UpYpOp� WRQ�
QRP�DX[�KRPPHV��ª�0rPH�ODQJDJH�GDQV�O
(FULWXUH��©�%pQL��V
pFULH�
W�HOOH��FHOXL�TXL�YLHQW�DX�QRP�GX�6HLJQHXU�ª���F
HVW�j�GLUH�OH�)LOV�DX�
QRP�GX�3qUH��&HV� QRPV�GRQQpV� DX�3qUH�� QH� WpPRLJQHQW�LOV� SDV�
HQFRUH�FRQWUH�HX[��©�/H�'LHX� WRXW�SXLVVDQW��²� OH�7UqV�+DXW��²� OH�
'LHX� GHV� DUPpHV�� ²� OH� 5RL� G
,VUDsO�� ²� FHOXL� TXL� HVW"� ª� 1RXV�
VRXWHQRQV�� DLQVL� TXH� O
HQVHLJQHQW� OHV� (FULWXUHV�� TXH� FHV� PrPHV�
QRPV� FRQYLHQQHQW� DX� )LOV�� TXH� OH� )LOV� HVW� YHQX� VRXV� FHV� QRPV��
TX
LO� RSpUD� WRXMRXUV� HQ� HX[�� HW� TX
LO� OHV� PDQLIHVWD� DX[� KRPPHV�
GDQV�VD�SHUVRQQH��©�7RXW�FH�TXL�HVW�j�PRQ�3qUH�HVW�j�PRL�ª��GLW�LO��
3RXUTXRL� SDV� OHV� QRPV� DXVVL"� /RUV� GRQF� TXH� WX� OLV�� ©� /H� 'LHX�
WRXW�SXLVVDQW�� ²� OH� 7UqV�+DXW�� ²� OH� 'LHX� GHV� YHUWXV�� ²� OH� 5RL�
G
,VUDsO��²�FHOXL�TXL�HVW�ª��SUHQGV�JDUGH�TXH�FHV�QRPV�QH�VRLHQW�OD�
GpPRQVWUDWLRQ� GX� )LOV��'LHX� WRXW�SXLVVDQW� SDU� OXL�PrPH�� SXLVTX
LO�
HVW� OH�9HUEH�GX�'LHX� WRXW�SXLVVDQW�� HW�TXH� WRXWH�SXLVVDQFH�D�pWp�
UHPLVH� HQWUH� VHV�PDLQV��7UqV�+DXW��SXLVTX
LO� HVW� H[DOWp� FRPPH� OD�
GURLWH� GH� 'LHX�� DLQVL� TXH� 3LHUUH� OH� GpFODUH� GDQV� OHV� $FWHV� GHV�
$S{WUHV��'LHX� GHV� DUPpHV�� SXLVTXH� WRXW� OXL� D� pWp� VRXPLV� SDU� VRQ�
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3qUH��5RL�G
,VUDsO��SXLVTX
j�SURSUHPHQW�SDUOHU��LO�D�pWp�OD�GHVWLQpH�GH�
FHWWH�QDWLRQ��HQILQ��FHOXL�TXL�HVW��SDUFH�TXH�EHDXFRXS�VRQW�KRQRUpV�
GX� QRP� GH� )LOV� VDQV� O
rWUH� UpHOOHPHQW�� (Q� DWWHQGDQW�� TXH� PD�
UpSRQVH� VHUYH� DXVVL� j� UpIXWHU� FHX[� TXL� DOOqJXHQW� FH� SDVVDJH� GH�
O
$SRFDO\SVH�GH�-HDQ��©�-H�VXLV�OH�6HLJQHXU�TXL�HVW��TXL�pWDLW��HW�TXL�
GRLW�YHQLU��OH�7RXW�3XLVVDQW�ª��HW�WRXV�FHX[�TXL�QH�SHQVHQW�SDV�TXH�
OD� GpQRPLQDWLRQ� GH� 7RXW�3XLVVDQW� SXLVVH� FRQYHQLU� DX� )LOV��
FRPPH� VL� FHOXL� TXL� GRLW� YHQLU� Q
pWDLW� SDV� DXVVL� WRXW�SXLVVDQW��
SXLVTXH�OH�)LOV�GX�7RXW�3XLVVDQW�HVW�DXVVL�ELHQ�7RXW�3XLVVDQW�TXH�
OH�)LOV�GH�'LHX�HVW�'LHX��
���;9,,,��0DLV� FH� TXL� OHV� HPSrFKH� G
DSHUFHYRLU� GDQV� OH� )LOV� OD�
FRPPXQDXWp� GHV� QRPV� SDWHUQHOV�� F
HVW� TXH� O
(FULWXUH� SURFODPH�
VRXYHQW� O
XQLWp� GH� 'LHX�� FRPPH� VL� OD� PrPH� (FULWXUH� QH� QRXV�
PRQWUDLW� SDV� VRXYHQW� GHX[� 'LHX[� HW� GHX[� 6HLJQHXUV�� DLQVL� TXH�
QRXV�O
DYRQV�SURXYp�SOXV�KDXW��
���²�3XLVTXH�QRXV�OLVRQV�WDQW{W�TX
LO�Q
\�D�TX
XQ�VHXO�'LHX��WDQW{W�
TX
LO� \� HQ� D�GHX[�� UpSOLTXHQW�QRV� DGYHUVDLUHV�� LO� IDXW� HQ�FRQFOXUH�
TXH�O
XQ�HW�O
DXWUH�VRQW�OH�PrPH��WRXW�j�OD�IRLV�3qUH�HW�)LOV��
���²�/
(FULWXUH�QH�FRXUW�DXFXQ�SpULO�SRXU�TXH�YRWUH�UDLVRQQHPHQW�
OXL� YLHQQH� HQ� DLGH�� DILQ� G
HPSrFKHU� TX
HOOH� QH� VHPEOH� VH�
FRQWUHGLUH��(OOH�D�VHV�PRWLIV�HW�VH�VXIILW�j�HOOH�PrPH��VRLW�TX
HOOH�
SURFODPH� O
XQLWp� GH�'LHX�� VRLW� TX
HOOH� GLVWLQJXH� OH�3qUH�G
DYHF� OH�
)LOV��,O�HVW�FHUWDLQ�TX
HOOH�QRPPH�OH�)LOV��(OOH�D�SX�GpFODUHU�j�ERQ�
GURLW��HW�VDQV�SRUWHU�DWWHLQWH�DX�)LOV��TXH�OH�'LHX�TXL�D�XQ�)LOV�HVW�
XQ�'LHX�XQLTXH��(Q�HIIHW��FHOXL�TXL�pWDQW� OXL�PrPH�XQLTXH��D�XQ�
)LOV��QH�ODLVVH�SDV�G
H[LVWHU�HQ�VRQ�SURSUH�QRP��WRXWHV�OHV�IRLV�TX
LO�
HVW�QRPPp�VDQV� VRQ�)LOV��2U�� LO�HVW�QRPPp�VDQV�VRQ�)LOV� WRXWHV�
OHV� IRLV� TX
LO� HVW� GpVLJQp� SULQFLSDOHPHQW� FRPPH� OD� SUHPLqUH�
SHUVRQQH�� TX
LO� IDOODLW� pWDEOLU� DYDQW� OH� QRP� GH� )LOV�� SDUFH� TXH� OD�
SDWHUQLWp� GRLW� rWUH� FRQQXH� G
DERUG�� HW� TXH� OH� )LOV� Q
HVW� QRPPp�
TX
DSUqV� OH� 3qUH�� ©� 3DU� FRQVpTXHQW�� 'LHX� OH� 3qUH� HVW� OH� 'LHX�
XQLTXH��HW�LO�Q
\�HQ�D�SDV�G
DXWUH�TXH�OXL��ª�4XDQG�LO�FRQFOXW�DLQVL��LO�
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QH�QLH�SDV�OH�)LOV��LO�QLH�VHXOHPHQW�TX
LO�\�DLW�XQ�DXWUH�'LHX�TXH�OXL��
SDUFH�TXH�OH�)LOV�Q
HVW�SDV�XQ�DXWUH�'LHX�TXH�OH�3qUH��
���(QILQ� H[DPLQH� FH� TXL� VXLW� FHV� GpFODUDWLRQV�� HW� WX� UHFRQQDvWUDV�
TXH� OD� SOXSDUW� GH� OHXUV� GLVSRVLWLRQV� V
DSSOLTXHQW� j� FHX[� TXL�
IDEULTXHQW� HW� KRQRUHQW� OHV� LGROHV�� DILQ� TXH� O
XQLWp� GH� OD� GLYLQLWp�
EDQQLVVH� OD�PXOWLWXGH�GHV�IDX[�GLHX[��PDLV� O
XQLWp�WRXWHIRLV�TXL�D�
XQ�)LOV� DXVVL� LQGLYLVLEOH� HW� LQVpSDUDEOH� GX�3qUH�TX
LO� HVW� H[SULPp�
GDQV�OH�3qUH��TXRLTX
LO�Q
DLW�SDV�pWp�QRPPp��,O�\�D�PLHX[��VL�'LHX�
O
DYDLW�QRPPp��LO�O
H�W�VpSDUp�GH�OXL�PrPH�HQ�GLVDQW��,O�Q
\�HQ�D�SDV�
G
DXWUH�TXH�PRL��H[FHSWp�PRQ�)LOV��([FHSWHU�VRQ�)LOV��F
H�W�pWp�OH�
GpFODUHU� GLIIpUHQW�� 6XSSRVRQV� TXH� OH� VROHLO� WLHQQH� FH� ODQJDJH�� -H�
VXLV�OH�VROHLO��G
DXWUH�TXH�PRL��LO�Q
\�HQ�D�SDV��H[FHSWp�PRQ�UD\RQ��
Q
DXUDLV�WX� SDV� FULp� j� OD� FRQWUDGLFWLRQ�� FRPPH� VL� OH� UD\RQ�Q
pWDLW�
SDV�FRPSULV�OXL�PrPH�GDQV�OH�VROHLO��'LHX�SURFODPD�GRQF�TX
LO�Q
\�
DYDLW�SDV�G
DXWUH�'LHX�TXH�OXL�PrPH��VRLW�j�FDXVH�GH�O
LGROkWULH�GHV�
QDWLRQV�HW�G
,VUDsO��VRLW�j�FDXVH�GHV�KpUpWLTXHV�TXL��GH�PrPH�TXH�
OHV�QDWLRQV�VH�WDLOOHQW�GHV�LGROHV�GH�OHXUV�PDLQV��VH�IRUJHQW�DXVVL�HQ�
SDUROHV�XQ�'LHX�HW�XQ�&KULVW�FKLPpULTXH��$LQVL��TXDQG�LO�UHQGDLW�
WpPRLJQDJH�j�VRQ�XQLWp�� OH�3qUH�DJLVVDLW�GDQV� OHV� LQWpUrWV�GX�)LOV��
DILQ�TXH�O
RQ�QH�FU�W�SDV�TXH�-pVXV�&KULVW�pWDLW�YHQX�DX�QRP�G
XQ�
DXWUH�'LHX��PDLV�DX�QRP�GH�FHOXL�TXL�DYDLW�GLW�G
DYDQFH��©�-H�VXLV�
'LHX��HW�LO�Q
\�HQ�D�SDV�G
DXWUH�TXH�PRL�ª��HW�TXL�VH�GpFODUH�OH�'LHX�
XQLTXH��PDLV�GDQV� OD�VRFLpWp�GX�)LOV�DYHF�TXL�VHXO� LO�D�pWHQGX�OHV�
GHX[��
���;,;��0DLV� YRLOj� TX
LOV� V
HPSDUHQW� GH� FHW� RUDFOH�� ©� -
DL� pWHQGX�
VHXO�OHV�FLHX[�ª�FRPPH�G
XQ�WpPRLJQDJH�TXL�H[FOXW�OD�7ULQLWp�GHV�
SHUVRQQHV��)DLVDQW�LFL�OH�SURFqV�j�WRXWHV�OHV�DXWUHV�9HUWXV��OH�PRW�
VHXO�UpIXWH�G
DYDQFH�OHV�FRQMHFWXUHV�GHV�KpUpWLTXHV�TXL�YHXOHQW�TXH�
OH�PRQGH�DLW�pWp�FUpp�SDU�OHV�DQJHV�HW�OHV�SXLVVDQFHV�HQQHPLHV��RX�
TXL� IRQW� GX� &UpDWHXU� XQ� DQJH� HQYR\p� SRXU� FUpHU� j� VRQ� LQVX� OH�
PRQGH�HW�WRXW�FH�TX
LO�UHQIHUPH��2X�ELHQ��VL�F
HVW�DLQVL�©�TXH�VHXO�
LO� D� pWHQGX� OHV� FLHX[� ª� FRPPHQW� FHV� KpUpWLTXHV�GRQQHQW�LOV� j� FH�
WH[WH� XQH� LQWHUSUpWDWLRQ� HUURQpH�� FRPPH� V
LO� UHMHWDLW� OD�
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SHUVRQQDOLWp� GH� FHWWH� 6DJHVVH� TXL� GLW�� ©�/RUVTX
LO� DIIHUPLVVDLW� OHV�
FLHX[��M
pWDLV�DYHF�OXL"�ª�6L�O
$S{WUH�D�GLW��©�4XL�FRQQDvW�OHV�GHVVHLQV�
GH� 'LHX"� 4XL� HVW� HQWUp� GDQV� OH� VHFUHW� GH� VHV� FRQVHLOV"� ª� LO� VH�
UpSRQG�j�OXL�PrPH��H[FHSWp�OD�6DJHVVH�TXL�pWDLW�DYHF�OXL��(OOH�pWDLW�
DYHF� OXL�� PDLV� GDQV� OXL� HW� GLVSRVDQW� WRXWHV� FKRVHV� DYHF� OXL��
WRXWHIRLV� VDQV� TX
LO� LJQRUkW� FH� TX
LO� IDLVDLW�� /
$S{WUH� GRQF�� HQ�
GLVDQW�H[FHSWp�OD�6DJHVVH��GLW�H[FHSWH�OH�)LOV��TXL�HVW�-pVXV�&KULVW��
VDJHVVH� HW� YHUWX� GH�'LHX�� TXL� VHXO� FRQQDvW� OHV� GHVVHLQV� GX�3qUH��
DLQVL�TX
LO�OH�WpPRLJQH�HQFRUH��©�3HUVRQQH�QH�FRQQDvW�FH�TXL�HVW�HQ�
'LHX��VLQRQ�O
(VSULW�TXL�HVW�HQ�OXL��ª�7X�O
HQWHQGV��PDLV�QRQ�FHOXL�
TXL�HVW�KRUV�GH�OXL��,O�\�DYDLW�GRQF�HQ�'LHX�XQH�DXWUH�SHUVRQQH�HQ�
YHUWX� GH� ODTXHOOH� LO� Q
pWDLW� SDV� VHXO�� VLQRQ� TX
LO� pWDLW� VHXO� SDU�
UDSSRUW�j�WRXWHV�OHV�DXWUHV�3XLVVDQFHV��
���(K�ELHQ��UpFXVH]�PrPH�O
(YDQJLOH�TXDQG�LO�GLW��©�'LHX�D�WRXW�IDLW�
SDU�OH�9HUEH��HW�VDQV�OXL��ULHQ�Q
D�pWp�IDLW�ª��j�OD�ERQQH�KHXUH��0DLV��
VL�MH�QH�PH�WURPSH��LO�HVW�pFULW�pJDOHPHQW�DLOOHXUV��©�/HV�FLHX[�RQW�
pWp� FUppV� SDU� OH� 9HUEH� RX� OD� SDUROH� GX� 6HLJQHXU�� HW� O
DUPpH� GHV�
FLHX[�SDU�OH�VRXIIOH�GH�VD�ERXFKH��ª�&H�9HUEH��FHWWH�SDUROH��FHWWH�
YHUWX�� FHWWH� VDJHVVH�� FH� VHUD� OH� )LOV� GH� 'LHX� HQ� SHUVRQQH�� 3DU�
FRQVpTXHQW�� V
LO� D� FUpp� WRXWHV� FKRVHV� SDU� OH�)LOV�� HQ� pWHQGDQW� OHV�
FLHX[�SDU�OH�)LOV��©�LO�QH�OHV�D�SRLQW�pWHQGXV�VHXO�ª��VL�FH�Q
HVW�GDQV�
OH�VHQV�TX
LO�Q
D�ULHQ�GH�FRPPXQ�DYHF�OHV�DXWUHV�SXLVVDQFHV��$XVVL�
ELHQ�YRLOj�TX
LO�SDUOH�HQVXLWH�GX�)LOV��©�4XHO�DXWUH�D�UHQGX�LQXWLOHV�
OHV� SUHVWLJHV� GHV� GHYLQV� HW� LQVHQVpV� FHX[� TXL� SURQRQFHQW� GHV�
RUDFOHV"�LO�UHQYHUVH�OD�VFLHQFH�GHV�VDJHV�HW�FKDQJH�OHXU�VDJHVVH�HQ�
IROLH"�ª�2XL��HQ�OH�QRPPDQW�VRQ�)LOV��HQ�GLVDQW��©�&HOXL�FL�HVW�PRQ�
)LOV�ELHQ�DLPp��pFRXWH]�OH�� ª�$LQVL��SDUOHU� LPPpGLDWHPHQW�GH�VRQ�
)LOV�� F
HVW� QRXV� H[SOLTXHU� OXL�PrPH� GDQV� TXHO� VHQV� ©� LO� D� pWHQGX�
VHXO�OHV�FLHX[�ª��F
HVW�j�GLUH�VHXO�DYHF�VRQ�)LOV��'H�PrPH�TX
LO�QH�
IDLW�TX
XQ�DYHF�OH�)LOV��'H�Oj�YLHQW�TXH�OH�)LOV�j�VRQ�WRXU�GLUD��©0RL�
VHXO� M
DL� pWHQGX� OHV�FLHX[ª��SDUFH�TXH�©� OHV�FLHX[�RQW�pWp�DIIHUPLV�
SDU�OH�9HUEH��ª�&RPPH�OH�FLHO�©�D�pWp�DIIHUPL�ª�SDU�O
DVVLVWDQFH�GH�
OD�6DJHVVH�RX�GX�9HUEH��HW�TXH�©�WRXW�D�pWp�IDLW�SDU�OH�9HUEH�ª��RQ�
SHXW�GLUH� OpJLWLPHPHQW�TXH� OH�)LOV� VHXO� D�pWHQGX� OHV�FLHX[��SDUFH�
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TXH�VHXO�LO�D�pWp�OH�PLQLVWUH�GX�3qUH��'X�PrPH�LO�GLUD�HQFRUH��©�-H�
VXLV� OH� SUHPLHU� HW� OH� GHUQLHU�� ª� 2XL�� VDQV� GRXWH�� OH� SUHPLHU� HQ�
TXDOLWp�GH�9HUEH��©�$X�FRPPHQFHPHQW�pWDLW� ª� OH�9HUEH��GDQV�FH�
FRPPHQFHPHQW�R�� OH�3qUH� O
HQJHQGUD��'
DLOOHXUV�� OH�3qUH�Q
D\DQW�
SDV�GH�FRPPHQFHPHQW��RQ�QH�SHXW�GLUH�GH�OXL�TX
LO�D�pWp�HQJHQGUp�
SDU�TXL�TXH� FH� VRLW�� SXLVTX
LO� HVW� LQFUpp��&HOXL� TXL� D� WRXMRXUV�pWp�
VHXO�Q
DGPHW�SDV�GH�UDQJ��6L�GRQF�OHV�KpUpWLTXHV�RQW�FUX�TXH�SRXU�
VDXYHU�OH�GRJPH�GH�O
XQLWp��GH�'LHX��LO�IDOODLW�TXH�OH�3qUH�HW�OH�)LOV�
IXVVHQW� OD�PrPH�SHUVRQQH��VRQ�XQLWp�HVW�VDXYH��SXLVTXH��WRXW�HQ�
pWDQW� VHXO�� LO� D� XQ� )LOV� DXTXHO� UHQGHQW� WpPRLJQDJH� OHV� PrPHV�
(FULWXUHV��6
LOV�QH�YHXOHQW�SDV�TXH�OH�)LOV�VRLW�UHJDUGp�FRPPH�XQH�
VHFRQGH�SHUVRQQH��GLVWLQFWH�GX�3qUH��GH�SHXU�TXH�FHWWH�GLVWLQFWLRQ�
Q
DLW� O
DLU�G
pWDEOLU�GHX[�'LHX[��QRXV�DYRQV�PRQWUp�TXH�O
(FULWXUH�
PHQWLRQQH� DXVVL� GHX[� 'LHX[� HW� GHX[� 6HLJQHXUV�� HW� SRXU� OHV�
HPSrFKHU�GH�VH�VFDQGDOLVHU��QRXV�OHXU�DYRQV�H[SRVp�TX
LO�QH�V
DJLW�
SDV� GH� GHX[�'LYLQLWpV� GLIIpUHQWHV�� GH� GHX[� 6HLJQHXUV� GLIIpUHQWV��
PDLV� VHXOHPHQW� GX� 3qUH� HW� GX� )LOV�� FRPPH� IRUPDQW� GHX[�
SHUVRQQHV�GLVWLQFWHV��QRQ�SDV�HQ� VXEVWDQFH��PDLV�HQ�GLVSRVLWLRQ��
SXLVTXH�QRXV�UHFRQQDLVVRQV� OH�)LOV� LQVpSDUDEOHPHQW�XQL�DX�3qUH��
HW� VHPEODEOH� HQ� HVVHQFH� ELHQ� TXH� GLIIpUHQW� HQ� GHJUp�� 4XRLTXH�
QRXV�O
DSSHOLRQV�'LHX�TXDQG�QRXV�OH�QRPPRQV�VHXO��LO�QH�IDLW�SDV�
GHX[� 'LHX[�� PDLV� XQ�'LHX� XQLTXH�� SDU� OD� PrPH� TX
LO� GRLW� rWUH�
DSSHOp�'LHX�HQ�YHUWX�GH�O
XQLWp�GX�3qUH��
���;;��0DLV� LO� IDXW� HQFRUH� UpIXWHU� OHV� DUJXPHQWV� GH� FHX[� TXL�
HPSUXQWHQW� DX[� (FULWXUHV� TXHOTXHV� SDVVDJHV� SRXU� DSSX\HU� OHXU�
RSLQLRQ�� IDXWH�GH�YRXORLU� OHV�FRPSDUHU�DYHF� OHV�DXWUHV�WH[WHV�TXL�
PDLQWLHQQHQW�OD�UqJOH��HW�FHOD�VDQV�SRUWHU�DWWHLQWH�j�O
XQLWp�GH�'LHX�
HW� PrPH� GH� OHXU� PRQDUFKLH�� 'H� PrPH� TXH� GDQV� O
DQFLHQ�
7HVWDPHQW��LOV�QH�JDUGHQW�TXH�FHW�RUDFOH��©�-H�VXLV�'LHX��HW�LO�Q
HQ�
HVW� SDV� G
DXWUH� TXH� PRL� ª�� GH� PrPH� GDQV� O
(YDQJLOH�� LOV� QH�
V
DUUrWHQW�TX
j�FHWWH�UpSRQVH�GX�6HLJQHXU�j�3KLOLSSH��©�0RQ�3qUH�
HW� PRL�� QRXV� QH� VRPPHV� TX
XQ�� ²� &HOXL� TXL� P
D� YX�� YRLW� PRQ�
3qUH��-H�VXLV�GDQV�PRQ�3qUH��HW�PRQ�3qUH�HVW�HQ�PRL��ª�,OV�YHXOHQW�
TXH� O
LQVWUXPHQW� WRXW� HQWLHU� GHV� GHX[� 7HVWDPHQWV� OH� FqGH� j� FHV�
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WURLV� DXWRULWpV�� TXRLTXH� OD� SOXV� JUDQGH� SDUWLH� GRLYH� VHUYLU� j�
O
H[SOLFDWLRQ�GH�OD�SOXV�SHWLWH��0DLV�WHOOH�HVW�OD�PDUFKH�DGRSWpH�SDU�
WRXV� OHV� KpUpWLTXHV��&RPPH�GDQV� XQH�PXOWLWXGH�GH� WH[WHV� LOV�QH�
SHXYHQW� HQ� GpFRXYULU� TXH� TXHOTXHV�XQV�� LOV� GpIHQGHQW� OH� SHWLW�
QRPEUH�FRQWUH�OH�JUDQG�QRPEUH��HW�FH�TXL�HVW�SRVWpULHXU�FRQWUH�FH�
TXL� HVW� DQWpULHXU�� 0DLV� OH� SULQFLSH� GH� OD� YpULWp� pWDEOLH� GqV� OH�
FRPPHQFHPHQW�SUHVFULW�SDUWRXW�HQ�IDYHXU�GH�OD�SULRULWp�FRQWUH�OD�
SRVWpULRULWp��HQ�IDYHXU�GX�JUDQG�QRPEUH�FRQWUH�OH�SHWLW�QRPEUH��
���;;,��(FRXWH� GRQF� FRPELHQ� GH� ILQV� GH� QRQ�UHFHYRLU� W
RSSRVH�
O
(YDQJLOH�DYDQW�WRXWH�DUJXPHQWDWLRQ��'
DERUG��-HDQ�O
(YDQJpOLVWH�
FRPPHQFH�SDU�QRXV�PRQWUHU�GDQV�VD�SUpIDFH�FH�TX
pWDLW�DXWUHIRLV�
FHOXL�TXL�GHYDLW�V
LQFDUQHU��©�$X�FRPPHQFHPHQW�pWDLW�OH�9HUEH��HW�
OH� 9HUEH� pWDLW� HQ� 'LHX�� HW� OH� 9HUEH� pWDLW� 'LHX�� ,O� pWDLW� DX�
FRPPHQFHPHQW�HQ�'LHX��WRXW�D�pWp�IDLW�SDU�OXL��HW�ULHQ�Q
D�pWp�IDLW�
VDQV�OXL��ª�6L�FHV�SDUROHV�QH�GRLYHQW�SDV�rWUH�FRPSULVHV�DXWUHPHQW�
TX
HOOHV� RQW� pWp� pFULWHV�� LO� HVW� LQGXELWDEOH�TX
HOOHV�QRXV�PRQWUHQW�
TX
DXWUH� HVW� FHOXL� TXL� IXW� GqV� OH� FRPPHQFHPHQW�� HW� DXWUH� FHOXL�
GDQV�OHTXHO�LO�IXW��TX
DXWUH�HVW�OH�9HUEH�HW�DXWUH�'LHX��TXRLTXH�OH�
9HUEH� VRLW� DXVVL�'LHX��PDLV�HQ� WDQW�TXH�)LOV�GH�'LHX��HW�QRQ�HQ�
WDQW� TXH� 3qUH�� TX
DXWUH� HVW� FHOXL� TXL� FUpH� WRXWHV� FKRVHV� HW� DXWUH�
FHOXL�SDU�OHTXHO�LO�FUpH�WRXWHV�FKRVHV��1RXV�DYRQV�GpMj�H[SRVp�SOXV�
G
XQH�IRLV�GDQV�TXHO�VHQV�QRXV�GLVRQV�TX
LO�HVW�DXWUH��1RXV�GHYRQV�
O
DSSHOHU� QpFHVVDLUHPHQW� DQWUH� HW� QRQ� OH� PrPH�� DXWUH� VDQV�
DGPHWWUH� DXFXQH� VpSDUDWLRQ�� DXWUH� HQ� GLVSRVLWLRQ�� PDLV� QRQ� HQ�
GLYLVLRQ��&H�9HUEH�TXL�V
HVW�IDLW�FKDLU�Q
HVW�GRQF�SDV�OH�PrPH�TXH�
FHOXL�GRQW�LO�HVW�OH�9HUEH��©�&
HVW�VD�JORLUH�TXH�QRXV�DYRQV�YXH��OD�
JORLUH�TXH�UHoRLW�GH�VRQ�3qUH�OH�)LOV�XQLTXH�ª���GRQF�FH�Q
HVW�SDV�OD�
JORLUH�GX�3qUH��©�/H�)LOV�XQLTXH�TXL�HVW�GDQV�OH�VHLQ�GX�3qUH�QRXV��
O
D� PDQLIHVWp� OXL�PrPH� ª��� GRQF� FH� Q
HVW� SDV� OH� 3qUH� TXL� V
HVW�
PDQLIHVWp� OXL�PrPH�� &DU� LO� D� pWp� GLW� DXSDUDYDQW�� ©� 1XO� QH� YLW�
MDPDLV�'LHX�� ª� -HDQ� OH�GpVLJQH� HQFRUH� VRXV� OH�QRP�G
$JQHDX�GH�
'LHX��PDLV�QRQ�FRPPH�FHOXL�GRQW�LO�HVW�OH�ELHQ�DLPp��$VVXUpPHQW�
LO� HVW� WRXMRXUV�)LOV� GH�'LHX��PDLV� LO� Q
HVW� SDV� FHOXL� GRQW� LO� HVW� OH�
)LOV��&
HVW�FH�TX
DYDLW�FRPSULV�1DWKDQDsO��DLQVL�TXH�3LHUUH�DLOOHXUV��
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©�9RXV�rWHV�OH�)LOV�GH�'LHX��ª�(W�TX
LOV�O
HXVVHQW�VDJHPHQW�FRPSULV��
LO�OH�FRQILUPH�OXL�PrPH��LFL��TXDQG�LO�UpSRQG�j�1DWKDQDsO��©�6L�MH�WH�
GLVDLV� TXH� MH� W
DL� YX� VRXV� OH� ILJXLHU�� QH� OH� FURLUDLV�WX�SDV"� ª� HW� Oj��
TXDQG�LO�SURFODPH�3LHUUH�©�ELHQKHXUHX[��SDUFH�TXH�FH�Q
pWDLHQW�QL�
OD�FKDLU�QL� OH�VDQJ�TXL�OXL�DYDLHQW�UpYpOp�FHFL��� LO�DYDLW�FRQIHVVp�OH�
3qUH����PDLV�OH�3qUH�TXL�HVW�GDQV�OHV�FLHX[��ª�3DU�FH�PRW��LO�pWDEOLW�OD�
GLVWLQFWLRQ� GHV� GHX[� SHUVRQQHV�� GX� )LOV� TXL� pWDLW� VXU� OD� WHUUH�� HW�
TXH�3LHUUH�DYDLW�UHFRQQX�SRXU�OH�)LOV�GH�'LHX��HW�GX�3qUH�TXL�pWDLW�
GDQV� OHV� FLHX[�� HW� TXL� DYDLW� UpYpOp� j� 3LHUUH� FH� TXH� 3LHUUH� DYDLW�
UHFRQQX�� F
HVW�j�GLUH� OD� GLYLQH� ILOLDWLRQ�GH� -pVXV�&KULVW��(QWUH�W�LO�
GDQV�OH�WHPSOH"�LO�O
DSSHOOH�OD�PDLVRQ�GH�VRQ�3qUH��F
HVW�XQ�)LOV�TXL�
SDUOH�� ,O� HQ� HVW� GH� PrPH� TXDQG� LO� GLW� j� 1LFRGqPH�� ©� 'LHX� D�
WHOOHPHQW� DLPp� OH�PRQGH��TX
LO� OXL� D�GRQQp�VRQ�)LOV�XQLTXH�� DILQ�
TXH� TXLFRQTXH� FURLW� HQ� OXL� QH� SpULVVH�SRLQW��PDLV�TX
LO� DLW� OD� YLH�
pWHUQHOOH��ª�(W�DLOOHXUV��©�&DU�'LHX�Q
D�SDV�HQYR\p�VRQ�)LOV�GDQV�OH�
PRQGH�SRXU� MXJHU� OH�PRQGH��PDLV� DILQ�TXH� OH�PRQGH�VRLW� VDXYp�
SDU�OXL��4XL�FURLW�HQ�OXL�QH�VHUD�SRLQW�MXJp��PDLV�TXL�Q
\�FURLW�SRLQW�
HVW�GpMj�MXJp��FDU�LO�QH�FURLW�SDV�DX�QRP�GX�)LOV�XQLTXH�GH�'LHX��ª�
���-HDQ� OXL�PrPH�HVW�LO� LQWHUURJp�VXU�FH�TX
LO�SHQVDLW�GH�-pVXV��©�OH�
3qUH��UpSRQGLW�LO��DLPH�OH�)LOV��HW�OXL�D�UHPLV�WRXWHV�FKRVHV�HQWUH�OHV�
PDLQV��4XL�FURLW�DX�)LOV��D�OD�YLH�pWHUQHOOH��TXL�HVW�LQFUpGXOH�DX�)LOV�
GH�'LHX��QH�YHUUD�SRLQW�'LHX��PDLV�OD�FROqUH�GH�'LHX�GHPHXUH�VXU�
OXL��ª�3RXU�TXL�VH�GRQQH�W�LO�j�OD�6DPDULWDLQH"�3RXU�©�OH�PHVVLH�TXL�
HVW� DSSHOp�&KULVW� ª��� SDU� FRQVpTXHQW� F
pWDLW�PRQWUHU� TX
LO� pWDLW� OH�
)LOV�HW�QRQ�OH�3qUH��SXLVTX
DLOOHXUV�OH�&KULVW�HVW�DSSHOp�)LOV�GH�'LHX�
HW�QRQ�VRQ�3qUH��,O�GLW�HQVXLWH�j�VHV�GLVFLSOHV��©�0D�QRXUULWXUH�HVW�
GH�IDLUH� OD�YRORQWp�GH�FHOXL�TXL�P
D�HQYR\p��DILQ�G
DFFRPSOLU�VRQ�
±XYUH�� ª� ,O� SDUOH� DLQVL� DX[� -XLIV�� DSUqV� DYRLU� UHQGX� OD� VDQWp� DX�
SDUDO\WLTXH��©�0RQ�3qUH�DJLW�WRXMRXUV�HW�PRL�DXVVL��ª�0RQ�3qUH�HW�
PRL��GLW� OH�)LOV��(QILQ�� VL� OHV� -XLIV�YRXODLHQW� OH�PHWWUH�j�PRUW��FH�
Q
HVW�SDV�VHXOHPHQW�SDUFH�TX
LO�YLRODLW�OD�ORL�GX�VDEEDW��PDLV�SDUFH�
TX
LO� VH� GLVDLW� )LOV� GH�'LHX�� HQ� V
pJDODQW� j�'LHX��$ORUV�� TXH� OHXU�
UpSRQGDLW�LO"�©�/H�)LOV�QH�SHXW�ULHQ�IDLUH�SDU�OXL�PrPH�TX
LO�QH�OH�
YRLH�IDLUH�DX�3qUH��TXHOTXH�FKRVH�TXH�FHOXL�FL�IDVVH��OH�)LOV�DXVVL�OH�
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IDLW�FRPPH�OXL��&DU�OH�3qUH�DLPH�OH�)LOV��HW�OXL�PRQWUH�WRXW�FH�TX
LO�
IDLW�� HW� LO� OXL�PRQWUHUD�GH�SOXV�JUDQGHV�±XYUHV�TXH�FHOOHV�FL�� DILQ�
TXH� YRXV� DGPLULH]�� &RPPH� OH� 3qUH� UHVVXVFLWH� OHV� PRUWV� HW� OHV�
YLYLILH�� DLQVL� OH� )LOV� YLYLILH� FHX[� TX
LO� YHXW�� /H� 3qUH� QH� MXJH�
SHUVRQQH��PDLV� LO� D� GRQQp� WRXW� MXJHPHQW� DX� )LOV�� DILQ� TXH� WRXV�
KRQRUHQW� OH�)LOV�FRPPH� LOV�KRQRUHQW� OH�3qUH��FHOXL�TXL�Q
KRQRUH�
SRLQW�OH�)LOV��Q
KRQRUH�SRLQW�OH�3qUH��TXL�O
D�HQYR\p��(Q�YpULWp��HQ�
YpULWp�� MH�YRXV�GLV�TXH�FHOXL�TXL�pFRXWH�PD�SDUROH�HW�FURLW�j�FHOXL�
TXL�P
D� HQYR\p�� D� OD� YLH� pWHUQHOOH� HW� QH� VHUD� SRLQW� FRQGDPQp�� LO�
SDVVH� GH� OD� PRUW� j� OD� YLH�� (Q� YpULWp�� HQ� YpULWp�� MH� YRXV� GLV� TXH�
O
KHXUH� YLHQW�� HW� HOOH� HVW� GpMj� YHQXH�� R�� OHV�PRUWV� HQWHQGURQW� OD�
YRL[� GX� )LOV� GH� 'LHX�� HW� FHX[� TXL� O
DXURQW� RXwH� YLYURQW�� &DU��
FRPPH�OH�3qUH�D�OD�YLH�HQ�VRL��DLQVL�D�W�LO�GRQQp�DX�)LOV�G
DYRLU�OD�
YLH�HQ�VRL��HW� LO� OXL�D�GRQQp�OD�SXLVVDQFH�GH�UHQGUH�OHV�MXJHPHQWV��
SDUFH�TX
LO�HVW�OH�)LOV�GH�O
KRPPH�ª��SDU�OD�FKDLU��GH�PrPH�TX
LO�HVW�
OH�)LOV�GH�'LHX�SDU�VRQ�(VSULW��,O�DMRXWH�HQFRUH��©�0DLV�PRL��M
DL�XQ�
WpPRLJQDJH�SOXV�JUDQG�TXH�FHOXL�GH�-HDQ��FDU�OHV�±XYUHV�TXH�PRQ�
3qUH� P
D� GRQQpHV� j� DFFRPSOLU�� FHV� ±XYUHV� TXH� MH� IDLV�� UHQGHQW�
WpPRLJQDJH�GH�PRL�TXH�PRQ�3qUH�P
D�HQYR\p��(W�OH�3qUH��TXL�P
D�
HQYR\p�� D� OXL�PrPH� UHQGX� WpPRLJQDJH� GH� PRL�� ª� (Q� DMRXWDQW�
HQFRUH�DXVVLW{W��©�-DPDLV�YRXV�Q
DYH]�HQWHQGX�VD�YRL[��QL�YX�O
pFODW�
GH�VD�EHDXWp�ª�� LO�FRQILUPH�TXH�FH�Q
HVW�SDV� OH�3qUH��PDLV� OH�)LOV��
TXL�D�pWp�YX�HW�HQWHQGX�DXWUHIRLV��(QILQ�� LO�GLW�� ©� -H�VXLV�YHQX�DX�
QRP�GH�PRQ�3qUH��HW�YRXV�QH�P
DYH]�SRLQW�UHoX�ª��WDQW�LO�HVW�YUDL�
TXH� F
pWDLW� WRXMRXUV� OH� )LOV� VRXV� OH� QRP� GH� 'LHX�� GH� 5RL�� GH�
6HLJQHXU�� GH� 7RXW�3XLVVDQW�� HW� GH� 7UqV�+DXW�� $� FHX[� TXL� OXL�
GHPDQGHQW� FH� TX
LOV� RQW� j� IDLUH�� LO� UpSRQG�� ©�&UR\H]� j� FHOXL� TXH�
'LHX�D�HQYR\p��ª� ,O�GpFODUH�SOXV�EDV�TX
LO�HVW� OH�SDLQ�TXH� OH�3qUH�
GHYDLW� GRQQHU� GX� KDXW� GHV� FLHX[�� ©� 7RXW� FH� TXH�PRQ� 3qUH�PH�
GRQQH��SRXUVXLW�LO��YLHQGUD�j�PRL��HW�MH�QH�UHMHWWHUDL�SRLQW�FHOXL�TXL�
VH� SUpVHQWHUD�� &DU� MH� VXLV� GHVFHQGX� GX� FLHO�� QRQ� SRXU� IDLUH� PD�
YRORQWp��PDLV�OD�YRORQWp�GH�FHOXL�TXL�P
D�HQYR\p��2U�OD�YRORQWp�GX�
3qUH�HVW�TXH�TXLFRQTXH�YRLW� OH�)LOV� HW� FURLW�HQ� OXL�DLW� OD�YLH�HW� OD�
UpVXUUHFWLRQ��1XO�QH�SHXW�YHQLU�j�PRL��VL� OH�3qUH�TXL�P
D�HQYR\p�
QH� O
DWWLUH��4XLFRQTXH�D�RXw� OH�3qUH�HW�HQ�D� O
LQWHOOLJHQFH��YLHQW�j�
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PRL��1RQ�TX
DXFXQ�DLW�YX�OH�3qUH�ª��DMRXWH�W�LO�HQFRUH�LFL��DILQ�GH�
PRQWUHU�TXH�F
HVW�OH�9HUEH�GX�3qUH�TXL�OHV�HQVHLJQH��0DLV�ORUVTXH�
OD� PXOWLWXGH� O
DEDQGRQQH�� HW� TX
LO� GHPDQGH� j� VHV� DS{WUHV� V
LOV�
YHXOHQW� O
DEDQGRQQHU� DXVVL�� TXH� UpSRQGLW� 6LPRQ� 3LHUUH"� ©� 2��
LULRQV�QRXV"�9RXV�DYH]�OHV�SDUROHV�GH�OD�YLH��HW�QRXV�FUR\RQV�TXH�
YRXV�rWHV�OH�&KULVW��ª�/
D�W�LO�QRPPp�OH�3qUH�RX�OH�&KULVW�GX�3qUH"�
���;;,,��'H� TXHOOH� GRFWULQH�� QRXV� GLW�LO�� TXH� OHV� DXGLWHXUV�
V
pWRQQDLHQW"�'H� OD� VLHQQH� RX� GH� FHOOH� GH� VRQ� 3qUH"�'H�PrPH��
TXDQG�LOV�V
LQWHUURJHQW�HQWUH�HX[�SRXU�VDYRLU�V
LO�pWDLW�OH�&KULVW��LOV�
QH�VH�GHPDQGHQW�SDV�V
LO�HVW�OH�3qUH��PDLV�V
LO�HVW�OH�)LOV��©�9RXV�QH�
VDYH]�SDV��GLW�LO��G
R��MH�VXLV��MH�QH�VXLV�SRLQW�YHQX�GH�PRL�PrPH��
PDLV�FHOXL�TXL�P
D�HQYR\p�HVW�YpULWDEOH��HW�YRXV�QH� OH�FRQQDLVVH]�
SRLQW��0DLV�PRL�MH�OH�FRQQDLV��FDU�MH�VXLV�SDU�OXL��HW�F
HVW�OXL�TXL�P
D�
HQYR\p��ª�,O�Q
D�SDV�GLW��F
HVW�PRL�TXL�PH�VXLV�HQYR\p�PRL�PrPH��
PDLV�©�F
HVW� OXL�TXL�P
D�HQYR\p��ª�'H�PrPH�TXDQG�OHV�3KDULVLHQV�
IXUHQW� HQYR\p� SRXU� PHWWUH� OD� PDLQ� VXU� OXL�� LO� OHXU� GLW�� ©� -H� VXLV�
HQFRUH�XQ�SHX�GH�WHPSV�DYHF�YRXV��HW�MH�UHWRXUQH�j�FHOXL�TXL�P
D�
HQYR\p��ª�0DLV�R��QLH�W�LO�GRQF�TX
LO�VRLW�VHXO"�©�0RQ�3qUH�TXL�P
D�
HQYR\p��HW�PRL��GLW�LO��ª�1
HVW�FH�SDV�Oj�GpPRQWUHU�TX
LOV�VRQW�GHX[��
DXVVL�UpHOOHPHQW�GHX[�TXH�UpHOOHPHQW�LQVpSDUDEOHV"�-H�PH�WURPSH��
VD�GRFWULQH� WRXW�HQWLqUH�FRQVLVWDLW� j� HQVHLJQHU�TX
LOV� pWDLHQW�GHX[�
LQVpSDUDEOHPHQW� XQLV�� (Q� HIIHW�� DSUqV� DYRLU� UDSSHOp� OD� ORL� TXL�
GpFODUH� TXH� OH� WpPRLJQDJH� GH� GHX[� KRPPHV� HVW� GLJQH� GH� IRL�� LO�
DMRXWH�� ©� -H� UHQGV� WpPRLJQDJH� GH�PRL�PrPH�� HW� OH�3qUH� TXL�P
D�
HQYR\p�UHQG�WpPRLJQDJH�GH�PRL��ª�6
LO�pWDLW�VHXO��WRXW�j�OD�IRLV�HW�OH�
)LOV�HW�OH�3qUH��LO�QH�V
DSSXLHUDLW�SDV�VXU�OH�SDWURQDJH�GH�OD�ORL�TXL�
GpFODUH�OpJLWLPH�OH�WpPRLJQDJH��QRQ�SDV�G
XQ�VHXO��PDLV�GH�GHX[��
���'H� PrPH�� TXDQG� RQ� OXL� GHPDQGH�� ©� 2�� HVW� WRQ� 3qUH"� ª� LO�
UpSRQG��©�9RXV�QH�FRQQDLVVH]�QL�PRL�QL�PRQ�3qUH��ª�3UHXYH�TX
LO�
\� HQ� D� GHX[� TX
LOV� QH� FRQQDLVVHQW� SDV�� V
LOV� OH� FRQQDLVVDLHQW� OXL�
PrPH��LOV�FRQQDvWUDLHQW�OH�3qUH��QRQ�SDV�TX
LO�VRLW�WRXW�j�OD�IRLV�HW�
OH�)LOV�HW�OH�3qUH��PDLV�SDUFH�TX
HQ�YHUWX�GH�OHXU�LQGLYLVLELOLWp�LOV�QH�
SHXYHQW�rWUH� LJQRUpV�RX�FRQQXV� O
XQ�VDQV� O
DXWUH��©�&HOXL�TXL�P
D�
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HQYR\p��GLW�LO��HVW�YpULGLTXH��HW�OHV�FKRVHV�TXH�M
DL�HQWHQGXHV�GH�OXL��
MH� OHV�GLV� DX�PRQGH�� ª�/
(FULWXUH�QRXV�H[SOLTXH�HQVXLWH�TX
LOV�QH�
FRQQXUHQW� SRLQW� TX
LO� OHXU� SDUODLW� GX� 3qUH�� TXRLTX
LOV� HXVVHQW� G��
VDYRLU� TXH� OHV� SDUROHV� GX� 3qUH� pWDLHQW� GDQV� OD� ERXFKH� GX� )LOV��
SXLVTX
LOV�DYDLHQW�OX�GDQV�-pUpPLH��©�(W�OH�6HLJQHXU�P
D�GLW��9RLOj�
TXH�M
DL�PLV�PD�SDUROH�VXU�WHV�OqYUHV�ª���HW�GDQV�,VDwH��©�/H�6HLJQHXU�
P
D�GRQQp�OD�ODQJXH�GH�OD�VDJHVVH��DILQ�TXH�MH�VDFKH�TXDQG�LO�IDXW�
SDUOHU�� ª�/XL�PrPH�QH� V
H[SULPH�SDV� DXWUHPHQW�� ©�9RXV� FRQQDv�
WUH]�DORUV�FH�TXH�MH�VXLV��HW�TXH�MH�QH�IDLV�ULHQ�GH�PRL�PrPH��PDLV�
TXH� MH�GLV�FHV�FKRVHV�DLQVL�TXH�PRQ�3qUH�P
D�HQVHLJQp��FDU�FHOXL�
TXL�P
D� HQYR\p� HVW� DYHF�PRL�� ª�9RLOj� XQ� WpPRLJQDJH�TX
LOV� VRQW�
GHX[��TXRLTXH�LQGLYLVLEOHV��'H�PrPH��GDQV�VD�GLVFXVVLRQ�DYHF�OHV�
-XLIV��TXDQG�LO� OHXU�UHSURFKH�GH�FKHUFKHU�j�OH�PHWWUH�j�PRUW��©�-H�
YRXV�GLV�FH�TXH� M
DL�YX�HQ�PRQ�3qUH��HW�YRXV�DXVVL�� IDLWHV�FH�TXH�
YRXV� DYH]� YX�GDQV� YRWUH�3qUH��0DLQWHQDQW�� YRXV� FKHUFKH]� j�QLH�
IDLUH�PRXULU��PRL�TXL�VXLV�XQ�KRPPH�TXL�YRXV�DL�GLW�OD�YpULWp��TXH�
M
DL� HQWHQGXH� GH� 'LHX�� ª� (W� HQFRUH�� ©� 6L� 'LHX� pWDLW� YRWUH� 3qUH��
FHUWHV�YRXV�P
DLPHULH]��&DU�MH�VXLV�VRUWL�GH�'LHX��HW�MH�VXLV�YHQX��ª�
7RXWHIRLV��TXRLTX
LO�GLVH�TX
LO�HVW�VRUWL��LOV�QH�VRQW�SDV�VpSDUpV��DLQVL�
TXH� O
DIILUPHQW�TXHOTXHV�XQV� j� O
RFFDVLRQ�GH�FH� WH[WH�� ,O� HVW� VRUWL�
GH�VRQ�3qUH��FRPPH�OH�UD\RQ�VRUW�GX�VROHLO��FRPPH�OH�UXLVVHDX�GH�
OD�VRXUFH��FRPPH�O
DUEUH�GH�OD�VHPHQFH��©�-H�QH�VXLV�SRLQW�SRVVpGp�
GX�GpPRQ��PDLV�M
KRQRUH�PRQ�3qUH��6L�MH�PH�JORULILH�PRL�PrPH��
PD�JORLUH�Q
HVW�ULHQ��F
HVW�PRQ�3qUH�TXL�PH�JORULILH�� OXL�TXH�YRXV�
DSSHOH]� YRWUH� 'LHX�� 6L� YRXV� QH� O
DYH]� SRLQW� FRQQX�� PRL� MH� OH�
FRQQDLV��(W�VL�MH�GLVDLV�TXH�MH�QH�OH�FRQQDLV�SDV��MH�VHUDLV�PHQWHXU��
VHPEODEOH�j�YRXV��PDLV�MH�OH�FRQQDLV��HW�MH�JDUGH�PD�SDUROH��ª�
���0DLV� TXDQG� LO� DMRXWH�� ©�$EUDKDP� D� YX�PRQ� MRXU�� HW� LO� V
HQ� HVW�
UpMRXL�ª��LO�SURXYH�TXH�F
HVW�OH�)LOV�G
$EUDKDP�HW�QRQ�OH�3qUH�TXL�D�
pWp�YX�DXWUHIRLV��'H�PrPH��V
DJLW�LO�GH�JXpULU� O
DYHXJOH"�©�,O� IDXW��
GLW�LO�� TXH� MH� IDVVH� OHV� RHXYUHV� GH� FHOXL� TXL�P
D� HQYR\p�� ª�$SUqV�
TX
LO�OXL�D�UHQGX�OD�YXH��LO�OXL�GHPDQGH��©&URLV�WX�DX�)LOV�GH�'LHX"ª�
(W�FRPPH�FHOXL�FL� OXL� UpSOLTXH�©�TXL�HVW�LO"�ª�HQ�VH�PRQWUDQW� OXL�
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PrPH��LO�DWWHVWD�TX
LO�pWDLW�UpHOOHPHQW�OH�)LOV�DXTXHO�LO�DYDLW�GLW�TX
LO�
IDOODLW�FURLUH��
���,O� GpFODUH� HQVXLWH� TXH� OH� 3qUH� OH� FRQQDvW� HW� TX
LO� FRQQDvW� VRQ�
3qUH�� ©�&
HVW� SRXU� FHOD�TXH� OH�3qUH� O
DLPH�� DMRXWH�W�LO�� SDUFH�TX
LO�
GRQQH�VD�YLH��VHORQ�TX
LO�HQ�DYDLW�UHoX�OH�FRPPDQGHPHQW�GH�VRQ�
3qUH�� ª� ,QWHUURJp� SDU� OHV� -XLIV�� SRXU� VDYRLU� V
LO� pWDLW� OH�&KULVW� �OH�
&KULVW� GH� 'LHX�� DVVXUpPHQW�� FDU� GH� QRV� MRXUV� HQFRUH� OHV� -XLIV�
DWWHQGHQW�OH�&KULVW�GH�'LHX�HW�QRQ�OH�3qUH��SDUFH�TXH�QXOOH�SDUW�LO�
Q
HVW� pFULW� TXH� OH� 3qUH� YLHQGUD� VRXV� OH� QRP� GH� &KULVW��� LO� OHXU�
UpSRQGLW��©�-H�YRXV�SDUOH��HW�YRXV�QH�FUR\H]�SRLQW��OHV�±XYUHV�TXH�
M
DL� IDLWHV� DX� QRP� GH� PRQ� 3qUH� UHQGHQW� WpPRLJQDJH� GH� PRL�� ª�
4XHO� WpPRLJQDJH"� 4X
LO� pWDLW� FHOXL�Oj� PrPH� VXU� TXL� LOV� O
LQWHU�
URJHDLHQW�� F
HVW�j�GLUH�� OH� &KULVW� GH� 'LHX�� ,O� GLW� HQVXLWH� GH� VHV�
EUHELV� ©� TXH� SHUVRQQH� QH� OHV� DUUDFKHUD� GH� VHV�PDLQV�� &DU�PRQ�
3qUH��TXL�PH�OHV�D�GRQQpHV���HVW�SOXV�JUDQG�TXH�WRXV�ª��HW�HQFRUH���
©�0RQ�3qUH�HW�PRL�VRPPHV�XQH�VHXOH�HW�PrPH�FKRVH��ª�
���/HV�LQVHQVpV�YHXOHQW�V
pWDEOLU�VXU�FH�WHUUDLQ��RX��SRXU�PLHX[�GLUH��
OHV� DYHXJOHV� TXL� QH� YRLHQW� SDV�� G
DERUG�� TXH� PRQ� 3qUH� HW� PRL��
VLJQLILHQW� TX
LOV� VRQW� GHX[�� HQVXLWH�� TXH� QRXV� VRPPHV�� Q
HVW� SDU�
O
LQGLFDWLRQ�G
XQ� VHXO�� SXLVTX
LO� GpVLJQH� OH�SOXULHO�� HW� HQILQ�TX
LO� D�
GLW��QRXV�VRPPHV�XQH�VHXOH�HW�PrPH�FKRVH��HW�QRQ�SDV��QRXV�VRPPHV�XQ��
6L�� HQ� HIIHW�� LO� DYDLW� GLW�� 1RXV� VRPPHV� XQ�� LO� DXUDLW� SX� IRXUQLU�
TXHOTXH� DSSXL� j� OHXU� RSLQLRQ��8Q�� HQ� HIIHW�� HVW� O
DWWHVWDWLRQ� GX�
VLQJXOLHU��(Q�RXWUH��GHX[�UpFODPDLHQW�OH�JHQUH�PDVFXOLQ��$X�OLHX�GH�
FHOD� LO�GLW��XQH� VHXOH� HW�PrPH�FKRVH��DX�QHXWUH��FRPPH�SRXU�DIILUPHU�
QRQ�SDV�OH�QRPEUH�VLQJXOLHU��PDLV�O
XQLWp��OD�UHVVHPEODQFH��O
XQLRQ��
O
DPRXU� GX� 3qUH� TXL� DQLPH� OH� )LOV�� HW� OD� VRXPLVVLRQ� GX� )LOV� TXL�
REpLW� j� OD� YRORQWp� GX�3qUH��(Q�GLVDQW�� ©�0RQ�3qUH� HW�PRL�QRXV�
VRPPHV� XQH� VHXOH� HW�PrPH� FKRVH� ª�� LO� SURXYH� TX
LOV� VRQW� GHX[�
TX
LO� pJDOH� HW� DVVRFLH� O
XQ� j� O
DXWUH�� &HOD� HVW� VL� YUDL� TX
LO� DMRXWH�
HQFRUH�� ©� -H� YRXV� DL� PRQWUp� SOXVLHXUV� ±XYUHV� H[FHOOHQWHV� TXL�
YLHQQHQW� GH� PRQ� 3qUH�� GRQW� DXFXQH� QH� PpULWDLW� TXH� YRXV� PH�
ODSLGDVVLH]��ª�(W�DILQ�TX
LOV�QH�FUXVVHQW�SDV�GHYRLU�OH�ODSLGHU�SRXU�
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DYRLU�YRXOX� VH� IDLUH� UHJDUGHU�FRPPH�'LHX� OXL�PrPH��F
HVW�j�GLUH�
FRPPH�OH�3qUH��SDUFH�TX
LO�DYDLW�GLW��©�0RQ�3qUH�HW�PRL�QRXV�QH�
VRPPHV�TX
XQH�VHXOH�HW�PrPH�FKRVH�ª��PRQWUDQW�SDU�Oj�TX
LO�pWDLW�
'LHX��ILOV�GH�'LHX��HW�QRQ�TX
LO�pWDLW�'LHX�OXL�PrPH��©�1
HVW�LO�SDV�
pFULW� HQ� YRWUH� ORL�� SRXUVXLW�LO�� -
DL� GLW�� YRXV� rWHV� GHV� GLHX["�
/
(FULWXUH� QH� SHXW� rWUH� YDLQH�� 3RXUTXRL� GLWHV�YRXV� TXH� MH�
EODVSKqPH��PRL�TXH�OH�3qUH�D�VDQFWLILp�HW�HQYR\p�DX�PRQGH��SDUFH�
TXH�M
DL�GLW��-H�VXLV�OH�)LOV�GH�'LHX"�6L�MH�QH�IDLV�OHV�±XYUHV�GH�PRQ�
3qUH�� QH� PH� FUR\H]� SRLQW�� PDLV� VL� MH� OHV� IDLV�� TXDQG� YRXV� QH�
YRXGULH]� SDV� FURLUH� HQ� PRL�� FUR\H]� DX[� ±XYUHV�� DILQ� TXH� YRXV�
FRQQDLVVLH]�HW�FUR\LH]�TXH�OH�3qUH�HVW�HQ�PRL�HW�PRL�HQ�OXL��ª�3DU�
OHV�±XYUHV��OH�3qUH�pWDLW�GRQF�GDQV�OH�)LOV�HW�OH�)LOV�GDQV�OH�3qUH��HW�
F
HVW�DLQVL�TXH�QRXV�FRPSUHQRQV�TXH��SDU�OHV�±XYUHV��OH�3qUH�HW�OH�
)LOV�VRQW�XQH�VHXOH�HW�PrPH�FKRVH��7DQW�LO�HVW�YUDL�TX
LO�FRQWLQXDLW�
j�H[SRVHU�FHWWH�GRFWULQH�WRXW�HQWLqUH��DILQ�TX
RQ�OHV�FU�W�GHX[�HQ�
XQH�VHXOH�HW�PrPH�SXLVVDQFH��SDUFH�TX
LO�pWDLW�LPSRVVLEOH�GH�FURLUH�
DX�)LOV�VDQV�FURLUH�j�OD�GLVWLQFWLRQ�GHV�GHX[�SHUVRQQHV��
���;;,,,��(QVXLWH� YLHQW� 0DUWKH�� TXL�� HQ� OH� SURFODPDQW� )LOV� GH�
'LHX��QH�IXW�SDV�SOXV�OH�MRXHW�GH�O
HUUHXU�TXH�QH�O
DYDLHQW�pWp�3LHUUH�
HW�1DWKDQDsO��G
DLOOHXUV��VL�HOOH�V
pWDLW�WURPSpH��HOOH�O
H�W�DSSULV�VXU�
OH�FKDPS��(Q�HIIHW��YRLOj�TXH�OH�&KULVW��SRXU�UHVVXVFLWHU�G
HQWUH�OHV�
PRUWV� OH� IUqUH� GH�0DUWKH�� OqYH� OHV� \HX[� YHUV� OH� FLHO� HW� YHUV� VRQ�
3qUH�� HX� V
pFULDQW�� ©�0RQ�3qUH�� �LO� pWDLW� GRQF�)LOV���PRQ�3qUH�� MH�
YRXV�UHQGV�JUkFHV�GH�FH�TXH�YRXV�P
DYH]�WRXMRXUV�H[DXFp��-H�O
DL�
GLW�j�FDXVH�GH�OD�PXOWLWXGH�TXL�P
HQYLURQQH��DILQ�TX
HOOH�FURLH�TXH�
YRXV�P
DYH]�HQYR\p��ª�3XLV��GDQV�OH�WURXEOH�GH�VRQ�kPH��©�(W�TXH�
GLUDL�MH"�PRQ�3qUH�� GpOLYUH]�PRL� GH� FHWWH� KHXUH��0DLV� F
HVW� SRXU�
FHWWH�KHXUH�TXH�MH�VXLV�YHQX��7RXWHIRLV��PRQ�3qUH��JORULILH]�YRWUH�
QRP�ª��GDQV�OHTXHO�pWDLW�DXVVL�OH�)LOV��©�-H�VXLV�YHQX��GLW�LO��DX�QRP�
GH�PRQ�3qUH��ª�
���$VVXUpPHQW�� LO� VXIILVDLW� TXH� OD� YRL[� GX� )LOV� LQYRTXkW� OH� 3qUH��
9RLOj� TXH� SDU� VXUFURvW� OH� 3qUH�� GX� KDXW� GX� FLHO�� UpSRQG� DX� )LOV�
SRXU� OXL� UHQGUH� WpPRLJQDJH�� ©� &HOXL�FL� HVW� PRQ� )LOV� ELHQ�DLPp��
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GDQV� OHTXHO� M
DL�SODFp�WRXWHV�PHV�FRPSODLVDQFHV��pFRXWH]�OH��ª�'H�
PrPH�HQFRUH�GDQV�FH�SDVVDJH��©� -H� O
DL�JORULILp�HW� MH� OH�JORULILHUDL�
HQFRUH�� ª� 'LV�PRL�� {� LQVHQVp� 3UD[pDV�� QH� UHFRQQDvWUDV�WX� SDV�
DXWDQW�GH�SHUVRQQHV�TXH�GH�YRL["�7X�DV�OH�)LOV�VXU�OD�WHUUH��WX�DV�OH�
3qUH� GDQV� OHV� FLHX[�� QRQ� SDV� TX
LO� \� DLW� LFL� VpSDUDWLRQ�� PDLV�
VHXOHPHQW�GLVSRVLWLRQ�GLYLQH��
���$X� UHVWH�� QRXV� VDYRQV� TXH� 'LHX� KDELWH� MXVTX
DX� IRQG� GHV�
DEvPHV��SUpVHQW�SDUWRXW��PDLV�SDU�VD�YHUWX�HW�VD�SXLVVDQFH��4XDQW�
DX� )LOV�� LO� HVW� SDUWRXW� DYHF� OXL� FRPPH� HQ� pWDQW� LQVpSDUDEOH��
7RXWHIRLV�� GDQV� FHWWH� pFRQRPLH�� OH� 3qUH� YRXOXW� TXH� VRQ� )LOV�
UpVLGkW�VXU�OD�WHUUH�HW�OXL�GDQV�OHV�FLHX[��&
HVW�YHUV�OHV�FLHX[�TXH�OH�
)LOV�pOHYDQW�VHV�UHJDUGV��DGUHVVDLW�j�VRQ�3qUH�GH�IHUYHQWHV�SULqUHV��
YHUV� OHV� FLHX[� TX
LO� QRXV� HQVHLJQDLW� j� pOHYHU� QRV� UHJDUGV� HW� QRV�
SULqUHV��©�1RWUH�3qUH��TXL�rWHV�GDQV�OHV�FLHX[��ª�(W�TXRLTXH�OH�3qUH�
VRLW� SDUWRXW�� OH� FLHO� HVW� OD� GHPHXUH� TX
LO� D� FKRLVLH�� ©�9RXV� O
DYH]�
SRXU� XQ� SHX� GH� WHPSV� DEDLVVp� DX�GHVVRXV� GHV� DQJHV� ª�� HQ�
O
HQYR\DQW�VXU�OD�WHUUH��©�PDLV�SRXU�OH�FRXURQQHU�HQVXLWH�GH�JORLUH�
HW� G
KRQQHXU� ª�� HQ� OH� UHFHYDQW� GDQV� OHV� FLHX[��/H�3qUH� OXL� WHQDLW�
GpMj� SDUROH� TXDQG� LO� OXL� GLVDLW�� ©� -H� O
DL� JORULILp� HW� MH� OH� JORULILHUDL�
HQFRUH��ª�/H�)LOV�GHPDQGH�VXU�OD�WHUUH��OH�3qUH�SURPHW�GX�KDXW�GHV�
FLHX[��3RXUTXRL�GRQQHV�WX�DX�3qUH�HW�DX�)LOV�XQ�pFODWDQW�GpPHQWL��
VL�OH�3qUH�SDUODLW�GX�KDXW�GHV�FLHX[�j�VRQ�)LOV��SHQGDQW�TXH�F
pWDLW�
OXL�PrPH�TXL� pWDLW� )LOV� VXU� OD� WHUUH��RX� VL� OH�)LOV�SULDLW� VRQ�3qUH��
WDQGLV�TXH�F
pWDLW�OXL�PrPH�TXL�pWDLW�3qUH�GDQV�OHV�FLHX["�(QVXLWH��
FRPPHQW�FURLUH�TXH�OH�)LOV�V
LQYRTXkW�OXL�PrPH�HQ�LPSORUDQW�VRQ�
3qUH��V
LO�HVW�YUDL�TXH�OH�)LOV�I�W�OH�3qUH��RX�ELHQ�HQFRUH�TXH�OH�3qUH�
VH� SURPvW� j� OXL�PrPH� HQ� SURPHWWDQW� DX� )LOV�� V
LO� HVW� YUDL� TXH� OH�
3qUH�I�W�OH�)LOV��GH�VRUWH�TXH��TXDQG�PrPH�QRXV�SUrFKHULRQV�GHX[�
'LHX[�GLIIpUHQWV��DLQVL�TXH�YRXV�OH�UpSpWH]��LO�VHUDLW�SOXV�WROpUDEOH�
GH�SUrFKHU�GHX[�GLHX[�GLIIpUHQWV��TX
XQ�VHXO�'LHX�VL�IDQWDVTXH�HW�
VL� PRELOH�� &
HVW� GRQF� SRXU� FHV� KpUpWLTXHV� TXH� OH� 6HLJQHXU�
SURQRQoD�FHW�RUDFOH��©�&H�Q
HVW�SDV�SRXU�PRL�TXH�FHWWH�YRL[�V
HVW�
IDLW�HQWHQGUH��PDLV�SRXU�YRXV�ª��DILQ�TXH�FHX[�FL�FURLHQW�DX�3qUH�
HW� DX� )LOV� FKDFXQ� DYHF� OHXUV� QRPV�� OHXUV� SHUVRQQHV� HW� OHXUV�
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GHPHXUHV��0DLV�-pVXV�V
pFULH�HQFRUH�HW�GLW��©�4XL�FURLW�HQ�PRL�QH�
FURLW�SDV�HQ�PRL��PDLV�HQ�FHOXL�TXL�P
D�HQYR\p��DWWHQGX�TXH�F
HVW�
SDU�OH�)LOV�TXH�O
RQ�FURLW�DX�3qUH��HW�TXH�O
DXWRULWp�TXL�IDLW�FURLUH�DX�
)LOV�� F
HVW� OH� 3qUH��� HW� TXL�PH� YRLW�� YRLW� FHOXL� TXL�P
D� HQYR\p�� ª�
&RPPHQW�FHOD"�©�3DUFH�TXH�MH�Q
DL�SRLQW�SDUOp�GH�PRL�PrPH��PDLV�
PRQ� 3qUH� TXL�P
D� HQYR\p�P
D� SUHVFULW� OXL�PrPH� FH� TXH� MH� GRLV�
GLUH�� HW� FRPPHQW� MH� GRLV� SDUOHU�� &DU� OH� 6HLJQHXU� P
D� GRQQp� OD�
ODQJXH� GH� OD� 6DJHVVH�� DILQ� GH� FRQQDvWUH� GDQV� TXHO� WHPSV� MH� GRLV�
GLUH�FH�TXH�MH�GLV��&H�TXH�MH�GLV��MH�OH�GLV�VHORQ�TXH�PRQ�3qUH�PH�
O
D�RUGRQQp��ª�4XHO�HVW� OH�VHQV�GH�FHV�SDUROHV"�8Q�pYDQJpOLVWH�HW�
XQ�GLVFLSOH�DXVVL�LOOXVWUH�TXH�-HDQ�OH�FRQQDLVVDLW�XQ�SHX�PLHX[�VDQV�
GRXWH� TX
XQ� 3UD[pDV�� 9RLOj� SRXUTXRL� LO� DMRXWH� GH� VD� SURSUH�
DXWRULWp��©�$YDQW�OD�IrWH�GH�3kTXHV��-pVXV�TXL�VDYDLW�TXH�VRQ�3qUH�
OXL�DYDLW�GRQQp�WRXWHV�FKRVHV�HQWUH�OHV�PDLQV��HW�TX
LO�pWDLW�VRUWL�GH�
'LHX� HW�TX
LO� UHWRXUQDLW� j�'LHX�� ª�0DLV�3UD[pDV�YHXW�TXH� OH�3qUH�
VRLW�VRUWL�GH�OXL�PrPH��TX
LO�VRLW�UHWRXUQp�j�OXL�PrPH��GH�VRUWH�TXH�
©�OH�GpPRQ�PLW�GDQV�OH�F±XU�GH�-XGDV�OH�GHVVHLQ�GH�OH�OLYUHU�ª��QRQ�
OH�)LOV��PDLV�OH�3qUH��$X�UHVWH��FHWWH�QRXYHOOH�WUDKLVRQ�QH�UpXVVLUD�
SDV�PLHX[� j� O
KpUpWLTXH�TX
DX�GpPRQ��SDUFH�TXH�GH�Q
DYRLU� OLYUp�
TXH�OH�)LOV�Q
D�SDV�WRXUQp�j�O
DYDQWDJH�GX�GpPRQ��/H�)LOV�TXL�D�pWp�
OLYUp��F
HVW�OH�)LOV�GX�'LHX�TXL�pWDLW�GDQV�OH�)LOV�GH�O
+RPPH��DLQVL�
TXH�OH�GpFODUH�DXVVLW{W�O
(FULWXUH��©�0DLQWHQDQW�OH�)LOV�GH�O
+RPPH�
HVW�JORULILp��HW�'LHX�HVW�JORULILp�HQ�OXL��ª�4XHO�'LHX"�&H�Q
HVW�SDV�OH�
3qUH��PDLV� OH�9HUEH� GX�3qUH� TXL� pWDLW� GDQV� OH�)LOV� GH� O
+RPPH��
F
HVW�j�GLUH� GDQV� OD� FKDLU�� GDQV� ODTXHOOH� LO� pWDLW� GpMj� JORULILp��PDLV�
SDU�OD�YHUWX�HW�OH�9HUEH��DYDQW�O
LQFDUQDWLRQ�GX�)LOV��©�'LHX��DMRXWH�
W�LO��O
D�JORULILp�HQ�OXL�PrPH�ª���F
HVW�j�GLUH�TXH�OH�3qUH�UHQIHUPDQW�
OH�)LOV�HQ�OXL�PrPH��TXRLTXH�FHOXL�FL�I�W�GHVFHQGX�VXU�OD�WHUUH�� OH�
JORULILD�ELHQW{W�SDU�VD�UpVXUUHFWLRQ�HW�VRQ�WULRPSKH�VXU�OD�PRUW��
���;;,9��,O� V
HQ� WURXYDLW� TXL� PrPH� DORUV� QH� FRPSUHQDLHQW� SDV��
7KRPDV�QH�IXW�LO�SDV�TXHOTXH�WHPSV�LQFUpGXOH"�©�6HLJQHXU��OXL�GLW�
LO��QRXV�QH�VDYRQV�R��YRXV�DOOH]��HW�FRPPHQW�SRXUULRQV�QRXV�HQ�
VDYRLU�OD�YRLH"�ª�0DLV�-pVXV�OXL�GLW��©�-H�VXLV�OD�YRLH��OD�YpULWp�HW�OD�
YLH�� SHUVRQQH� QH� YLHQW� DX� 3qUH� TXH� SDU� PRL�� 6L� YRXV� PH�
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FRQQDLVVLH]�� YRXV� FRQQDvWULH]� DXVVL� PRQ� 3qUH�� PDLV� YRXV� OH�
FRQQDvWUH]�ELHQW{W�HW�YRXV�O
DYH]�GpMj�YX��ª�
���1RXV� YRLFL� SDUYHQXV� j�3KLOLSSH�� TXL�� H[FLWp� SDU� O
HVSpUDQFH�GH�
YRLU�OH�3qUH��HW�QH�FRPSUHQDQW�SDV�GDQV�TXHO�VHQV�OH�6HLJQHXU�OXL�
DYDLW� GLW� TX
LO� DYDLW� GpMj� YX� OH� 3qUH�� V
pFULH� DXVVLW{W�� ©� 6HLJQHXU��
PRQWUH]�QRXV�YRWUH�3qUH��HW�LO�QRXV�VXIILW��ª�-pVXV�OXL�GLW��©�,O�\�D�VL�
ORQJWHPSV�TXH�MH�VXLV�DYHF�YRXV��HW�YRXV�QH�PH�FRQQDLVVH]�SDV"�ª�
/H� FRQQDvWUH�� OHXU� GLW�LO�� PDLV� HQ� TXHOOH� TXDOLWp"� FDU� YRLOj�
VHXOHPHQW� FH� TX
LO� IDXW� FKHUFKHU�� (VW�FH� FRPPH� 3qUH"� HVW�FH�
FRPPH�)LOV"�6L�F
HVW�FRPPH�3qUH��TXH�3UD[pDV�QRXV�PRQWUH�TXH�
OH�&KULVW�� TXL� YLYDLW� DYHF� HX[�GHSXLV� VL� ORQJWHPSV�� D� SX� XQ� VHXO�
PRPHQW�� MH�QH�GLV�SDV�rWUH�UHJDUGp�SDU�HX[�FRPPH�OH�3qUH��PDLV�
PrPH�rWUH�VRXSoRQQp�FRPPH�WHO��7RXWHV�OHV�(FULWXUHV�DQFLHQQHV�
RX� QRXYHOOHV� QRPPHQW� FODLUHPHQW�� OHV� SUHPLqUHV� OH� &KULVW� GH�
'LHX�� OHV� VHFRQGHV� OH� )LOV� GH� 'LHX�� &
HVW� DLQVL� TXH� O
DQWLTXLWp�
O
DQQRQoDLW�� F
HVW� DLQVL� TXH� VH� SURFODPDLW� -pVXV�&KULVW� OXL�PrPH��
0DLV�TXH�GLV�MH"�F
HVW� DLQVL�TXH� OH�SURFODPDLW� OH�3qUH�� ORUVTXH�GX�
KDXW� GHV� FLHX[� LO� OH� GpFODUDLW� VRQ� )LOV� HW� OH� JORULILDLW� j� FH� WLWUH���
©&HOXL�FL� HVW�PRQ� )LOV�� MH� O
DL� JORULILp� HW� MH� OH� JORULILHUDL� HQFRUH�ª�
9RLOj�FH�TXH�OH�FUR\DLHQW�OHV�GLVFLSOHV��YRLOj�FH�TXH�QH�OH�FUR\DLHQW�
SDV� OHV� -XLIV�� YRLOj� HQILQ� FH� TX
LO� YRXODLW� TX
RQ� OH� FU�W�� ORUVTX
j�
WRXWH�KHXUH�LO�QRPPDLW�VRQ�3qUH��ORUVTX
LO�VH�GLVDLW�LQIpULHXU�j�VRQ�
3qUH�� ORUVTX
LO� UHQGDLW� KRPPDJH� j� VRQ�3qUH�� 6
LO� HQ� HVW� DLQVL�� FH�
Q
HVW�GRQF�SDV�OH�3qUH�TX
LOV�LJQRUDLHQW��PDLV�OH�)LOV�TXL�FRQYHUVDLW�
GHSXLV�VL� ORQJ�WHPSV�DYHF�HX[��(W� OH�6HLJQHXU�UHSURFKDQW�j�FHOXL�
TXL� O
LJQRUDLW� GH� QH� SDV� OH� FRQQDvWUH�� YRXODLW� GRQF� VH� IDLUH�
UHFRQQDvWUH� SRXU� FHOXL� TX
LO� OXL� UHSURFKDLW� GH� QH� SDV� FRQQDvWUH��
F
HVW�j�GLUH�SRXU�OH�)LOV��'H�Oj�LO�GHYLHQW�pYLGHQW�GDQV�TXHO�VHQV�LO�D�
GLW��©�&HOXL�TXL�PH�YRLW��YRLW�DXVVL�PRQ�3qUH��ª�'DQV�OH�PrPH�TXH�
SOXV�KDXW��©�0RQ�3qUH�HW�PRL�QRXV�QH�VRPPHV�TX
XQ��ª�3RXUTXRL�
FHOD"�SDUFH�TXH�� ©� -H� VXLV� VRUWL� GH�'LHX� HW�TXH� MH� VXLV�YHQX�ª�� HW�
HQFRUH�� ©� -H� VXLV� OD�YRLH��SHUVRQQH�QH�YLHQW�j�PRQ�3qUH�TXH�SDU�
PRL��² 1XO�QH�SHXW�YHQLU�j�PRL�VL�PRQ�3qUH�QH�O
DWWLUH��– /H�3qUH�
P
D�UHPLV�WRXWHV�FKRVHV�HQ�PDLQ��²�&RPPH�OH�3qUH�YLYLILH��DLQVL�OH�
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)LOV� YLYLILH�� ²� 6L� YRXV� PH� FRQQDLVVH]�� YRXV� FRQQDLVVH]� DXVVL� OH�
3qUH��ª��
���'
DSUqV�FHV�RUDFOHV��SDU�FRQVpTXHQW��LO�VH�GpFODUDLW�OH�9LFDLUH�GH�
VRQ�3qUH��SDU�TXL�OH�3qUH�pWDLW�PDQLIHVWp�GDQV�VHV�±XYUHV��HQWHQGX�
GDQV�VHV�SDUROHV�HW�FRQQX�GDQV� OH�)LOV��PLQLVWUH�GHV�DFWHV��HW�GHV�
SDUROHV� GX� 3qUH�� SDUFH� TXH� OH� 3qUH� HVW� LQYLVLEOH�� FKRVH� TXH�
3KLOLSSH�DYDLW�DSSULVH�GDQV�OD�ORL��HW�GRQW�LO�DXUDLW�G��VH�VRXYHQLU��
©1XO�QH�YHUUD�'LHX�VDQV�PRXULU�ª�9RLOj�SRXUTXRL� OH�6HLJQHXU� OXL�
DGUHVVH�GHV�UHSURFKHV�TXDQG�LO�GpVLUH�YRLU�OH�3qUH��FRPPH�V
LO�pWDLW�
YLVLEOH��HW�OXL�DSSUHQG�TX
LO�GHYLHQW�YLVLEOH�GDQV�OH�)LOV��QRQ�SDU�OD�
SUpVHQFH�GH�VD�SHUVRQQH��PDLV�SDU�OH�WpPRLJQDJH�GH�VHV�YHUWXV��
���'
DLOOHXUV�VL��HQ�GLVDQW��©�4XL�YRLW�PRQ�3qUH�PH�YRLW�ª��LO�YRXODLW�
IDLUH� FRPSUHQGUH� TXH� OH�)LOV� VH� FRQIRQG� DYHF� OH�3qUH��SRXUTXRL�
DMRXWH�W�LO��©�1H�FUR\H]�YRXV�SDV�TXH� MH�VXLV�HQ�PRQ�3qUH�HW�TXH�
PRQ�3qUH�HVW�HQ�PRL"�ª�,O�DXUDLW�G��DMRXWHU��HQ�HIIHW��QH�FUR\H]�
YRXV�SDV�TXH� MH�VXLV�PRQ�3qUH"�2X�ELHQ��j�TXRL�ERQ� LQVLVWHU� Oj�
GHVVXV�� V
LO� QH� PDQLIHVWDLW� SDV� FH� TX
LO� YRXODLW� TXH� O
RQ� FRPSULW��
F
HVW�j�GLUH�TX
LO�pWDLW�OH�)LOV"�2U��HQ�GLVDQW��©�1H�FUR\H]�YRXV�SDV�
TXH�MH�VXLV�HQ�PRQ�3qUH�HW�TXH�PRQ�3qUH�HVW�HQ�PRL�ª��LO�UHYLQW�Oj�
GHVVXV��GH�SHXU�TXH�O
RQ�QH�V
DXWRULVkW�GH�FHV�SDUROHV��©�&HOXL�TXL�
PH�YRLW��YRLW�PRQ�3qUH�ª�SRXU�GLUH�TX
LO�pWDLW�OH�3qUH��WLWUH�TX
LO�Q
D�
MDPDLV�YRXOX�DFFHSWHU��SXLVTX
LO�GpFODUDLW� FRQVWDPPHQW�TX
LO�pWDLW�
OH�)LOV��HW�TX
LO�YHQDLW�DX�QRP�GX�3qUH��,O�PDQLIHVWD�GRQF� O
XQLRQ�
GHV�GHX[�SHUVRQQHV�GLYLQHV��DILQ�TXH�O
RQ�QH�GHPDQGkW�SOXV�j�YRLU�
OH� 3qUH� LVROpPHQW�� FRPPH� V
LO� pWDLW� YLVLEOH�� HW� TXH� OH� )LOV� I�W�
UHJDUGp� FRPPH� OD� UHSUpVHQWDWLRQ� GX� 3qUH�� 7RXWHIRLV�� LO� QH�
PDQTXD�SDV�G
H[SOLTXHU� FRPPHQW� OH�3qUH� pWDLW�GDQV� OH�)LOV� HW� OH�
)LOV�GDQV�OH�3qUH��©�&H�TXH�MH�YRXV�GLV��DMRXWD�W�LO��MH�QH�OH�GLV�SDV�
GH� PRL�PrPH� PDLV� PRQ� 3qUH�� TXL� GHPHXUH� HQ� PRL�� ODLW� OHV�
±XYUHV�TXH� MH� IDLV�� ª�&
HVW�GRQF�SDU� VHV�±XYUHV�PLUDFXOHXVHV��HW�
SDU�OHV�SDUROHV�GH�VD�GRFWULQH��TXH�OH�3qUH��GHPHXUDQW�GDQV�OH�)LOV��
VH�PDQLIHVWH�SDU�OHV�±XYUHV�HQ�YHUWX�GHVTXHOOHV�LO�GHPHXUH�HW�SDU�
FHOXL� GDQV� OHTXHO� LO� GHPHXUH�� RXWUH� TXH� OD� SURSULpWp� GHV� GHX[�
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SHUVRQQHV�HVW�DWWHVWpH�SDU�FHV�SDUROHV��©�-H�VXLV�GDQV�PRQ�3qUH�HW�
PRQ�3qUH�HVW�HQ�PRL��&UR\H]�OH�ª��DMRXWH�W�LO��4XRL"�TXH�MH�VXLV�OH�
3qUH"� MH�QH�SHQVH�SDV�TXH� O
(FULWXUH� OH�GLVH��PDLV�SOXW{W�©�TXH� MH�
VXLV�GDQV�PRQ�3qUH�HW�PRQ�3qUH�HQ�PRL��&UR\H]�OH��DX�PRLQV�j�
FDXVH�GHV�±XYUHV�TXH� MH� IDLV� ª��� FHV�±XYUHV� LQGXELWDEOHPHQW�SDU�
OHVTXHOOHV�OH�3qUH�pWDLW�YLVLEOH�GDQV�OH�)LOV��VLQRQ�j�O
±LO��GX�PRLQV�j�
O
LQWHOOLJHQFH��
���;;9��$SUqV� 3KLOLSSH� HW� OD� VXEVWDQFH� WRXW� HQWLqUH� GH� VD�
GHPDQGH��O
(YDQJLOH�FRQWLQXH�MXVTX
j�OD�ILQ�GH�GLVWLQJXHU�GDQV�VHV�
SDUROHV� OD� SHUVRQQH� GX�3qUH� G
DYHF� OD� SHUVRQQH� GX�)LOV�� WpPRLQ�
ORUVTXH� -pVXV�&KULVW� ©� SURPHW� GH� GHPDQGHU� j� VRQ� 3qUH� HW�
G
HQYR\HU� j� VHV� DS{WUHV� XQ� DXWUH� FRQVRODWHXU� DXVVLW{W� TX
LO� VHUD�
UHPRQWp�YHUV�VRQ�3qUH��ª�8Q�DXWUH��1RXV�DYRQV�GpMj�GLW�GDQV�TXHO�
VHQV�LO�IDOODLW�O
HQWHQGUH��$X�UHVWH��DMRXWH�W�LO��©�LO�UHFHYUD�GH�FH�TXL�
HVW� j�PRL�� FRPPH�PRL�PrPH�GH�FH�TXL� HVW� j�PRQ�3qUH�� ª�$LQVL�
O
XQLRQ�GX�3qUH�GDQV�OH�)LOV�HW�GX�)LOV�GDQV�OH�3DUDFOHW��IRUPH�WURLV�
SHUVRQQHV�LQGLVVROXEOHV��SURGXLWHV�O
XQH�GH�O
DXWUH��GH�PDQLqUH�TXH�
WURLV� VRQW� XQH� VHXOH� HW�PrPH� FKRVH��PDLV� QH� VRQW� SDV� XQ� VHXO��
©DLQVL�TX
LO�D�pWp�GLW��0RQ�3qUH�HW�PRL��QRXV�VRPPHV�XQH�VHXOH�HW�
PrPH� FKRVHª�� FH� TXL� LPSOLTXH� O
XQLWp� GH� VXEVWDQFH�� PDLV� QRQ�
O
XQLWp�GH�QRPEUH��
���$FKqYH�GH�SDUFRXULU�O
(YDQJLOH��HW�WX�WURXYHUDV�TXH�FHOXL�TXH�WX�
FRQIRQGV� DYHF� OH� 3qUH� HQ� HVW� DSSHOp� OH�9LFDLUH�� ©�0RQ� SqUH� HVW�
YLJQHURQ� ª�� GLW�LO�� WX� YDV� GRQF� FURLUH� TXH� OH� 3qUH� HVW� GHVFHQGX�
DXVVL�VXU�OD�WHUUH��,O�HVW�HQFRUH�UHFRQQX�GDQV�OHV�GHX[�SDU�OH�)LOV��
ORUVTXH�FH�-pVXV�\�pOHYDQW�VHV�UHJDUGV��UHPHW�VHV�GLVFLSOHV�HQWUH�OHV�
PDLQV�GH� VRQ�3qUH��0DLV��TXDQG�PrPH�QRXV�QH� OLULRQV�SDV�GDQV�
FHW�(YDQJLOH��©�0RQ�'LHX��SRXUTXRL�P
DYH]�YRXV�DEDQGRQQp"�ª�HW�
©�0RQ� 3qUH�� MH� UHPHWV�PRQ� kPH� HQWUH� YRV�PDLQV� ª�� FHSHQGDQW��
DSUqV� VD� UpVXUUHFWLRQ� HW� VRQ� WULRPSKH� VXU� OD� PRUW� TX
LO� DYDLW�
YDLQFXH�� ORUVTXH� OH� WHPSV� GH� VHV� DEDLVVHPHQWV� QpFHVVDLUHV� pWDLW�
SDVVp��HW�TX
j�XQH�IHPPH�VL�ILGqOH�TXL�HVVD\DLW�GH�OH�WRXFKHU�SDU�XQ�
VHQWLPHQW� GH� WHQGUHVVH�� HW� QRQ� DYHF� OD� FXULRVLWp� RX� O
LQFUpGXOLWp�
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G
XQ�7KRPDV�� LO�DXUDLW�SX�UpYpOHU�TX
LO�pWDLW� OH�3qUH��V
LO� O
DYDLW�pWp�
UpHOOHPHQW�� ©� 1H� PH� WRXFKH]� SDV�� OXL� GLW�LO�� FDU� MH� QH� VXLV� SDV�
HQFRUH� PRQWp� YHUV� PRQ� 3qUH�� 0DLV� DOOH]� YRLU� PHV� IUqUHV� ª���
�UHPDUTXRQV�OH� LFL�� LO� SURXYH� TX
LO� HVW� OH� )LOV�� FDU� LO� OHV� DXUDLW�
DSSHOpV�VHV� ILOV� V
LO�H�W�pWp� OH�3qUH���©�HW�GLWHV�OHXU��-H�PRQWH�YHUV�
PRQ�3qUH�HW�YRWUH�3qUH��YHUV�PRQ�'LHX�HW�YRWUH�'LHX��ª�(VW�FH�OH�
3qUH�TXL�UHPRQWH�YHUV�VRQ�3qUH�HW�'LHX�YHUV�'LHX��RX�ELHQ��HVW�FH�
OH�)LOV�TXL�UHPRQWH�j�VRQ�3qUH��HW�OH�9HUEH�j�'LHX"�'DQV�TXHO�EXW�
O
(YDQJLOH�� HQ� WHUPLQDQW�� GpFODUH�W�LO� TXH� FHV� FKRVHV� RQW� pWp�
pFULWHV�� VLQRQ� ©� DILQ� TXH� YRXV� FUR\H]�� HVW�LO� GLW�� TXH� -pVXV�&KULVW�
HVW�OH�)LOV�GH�'LHX��ª�$LQVL��WRUWXUHU�FKDFXQ�GH�FHV�GLYHUV�SDVVDJHV��
SRXU� \� WURXYHU� OD� GpPRQVWUDWLRQ� TXH� OH� 3qUH� HW� OH� )LOV� VH�
FRQIRQGHQW� GDQV� XQH� VHXOH� SHUVRQQH�� F
HVW� DOOHU� GLUHFWHPHQW�
FRQWUH� OD� VHQWHQFH�GpILQLWLYH�GH� O
(YDQJLOH��&DU� FHV� FKRVHV�Q
RQW�
SDV� pWp� pFULWHV� SRXU� TXH� WX� FURLHV� TXH� -pVXV�&KULVW� HVW� OH� 3qUH��
PDLV�ELHQ�OH�)LOV��
���;;9,��1RXV� DYRQV� SDUFRXUX� O
(YDQJLOH� GH� -HDQ� WRXW� HQWLHU� j�
FDXVH�GH�OD�TXHVWLRQ�DGUHVVpH�SDU�3KLOLSSH�HW�GH�OD�UpSRQVH�TXL�OXL�
HVW� GRQQpH�� DILQ� TX
XQ� VHXO� PRW� TX
LO� IDXW� LQWHUSUpWHU� FRQIRU�
PpPHQW�j�WRXW�OH�UHVWH��SOXW{W�TX
HQ�RSSRVLWLRQ�DYHF�WRXW�OH�UHVWH�
HW�PrPH� FRQWUDLUHPHQW� j� VRQ�SURSUH� VHQV��QH� UHQYHUVH�SDV� WDQW�
G
RUDFOHV��VL�FODLUHPHQW�H[SULPpV��VRLW�DYDQW��VRLW�DSUqV��'
DLOOHXUV��
SRXU� QH� SDV� LQYRTXHU� LFL� OH� WpPRLJQDJH�GHV� DXWUHV� pYDQJLOHV�TXL�
FRQILUPHQW� OD�PrPH� FKRVH� GH� OD� QDLVVDQFH� GX�6HLJQHXU�� LO� VXIILW�
TXH�FHOXL�TXL�GHYDLW�QDvWUH�G
XQH�9LHUJH�VRLW�GpVLJQp�IRUPHOOHPHQW�
SDU� O
DQJH� TXL� O
DQQRQFH�� FRPPH� OH� )LOV� GH�'LHX�� ©� /
(VSULW� GH�
'LHX�YLHQGUD�HQ�YRXV��HW�OD�YHUWX�GX�7UqV�+DXW�YRXV�FRXYULUD�GH�
VRQ�RPEUH��&
HVW�SRXUTXRL�OH�6DLQW�TXL�QDvWUD�GH�YRXV�V
DSSHOOHUD�
OH�)LOV�GH�'LHX��ª�
���,FL�HQFRUH�LOV�YRXGURQW�UDLVRQQHU��PDLV�OD�YpULWp�SUpYDXGUD��6DQV�
GRXWH��GLVHQW�LOV��OH�)LOV�GH�'LHX�HVW�'LHX��HW�OD�YHUWX�GX�7UqV�+DXW�
HVW� OH�7UqV�+DXW��(W� LOV�QH� URXJLVVHQW�SDV�G
DMRXWHU��6L� FHOD�pWDLW��
O
(FULWXUH�Q
H�W�SDV�PDQTXp�GH�OH�GLUH��4XL�GRQF�O
DQJH�FUDLJQDLW�LO��
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SRXU� TX
LO� Q
DLW� SDV� GLW�RXYHUWHPHQW��'LHX�YLHQGUD�� OH�7UqV�+DXW�
YRXV�FRXYULUD�GH�VRQ�RPEUH"�(Q�GLVDQW�O
(VSULW�GH�'LHX��TXRLTXH�
O
(VSULW� GH� 'LHX� VRLW� 'LHX�� WRXWHIRLV� GqV� TX
LO� QH� QRPPH� SDV�
GLUHFWHPHQW�'LHX��LO�D�YRXOX�GRQQHU�j�FRPSUHQGUH�XQH�SDUWLH�GX�
WRXW�TXL�GHYDLW�GHVFHQGUH�VRXV�OH�QRP�GH�)LOV��&HW�HVSULW�GH�'LHX�
QH�VHUD�SRLQW�DXWUH�TXH�OH�9HUEH��'H�PrPH�TXH�GDQV�FHV�SDUROHV�
GH�-HDQ��©�/H�9HUEH�V
HVW�IDLW�FKDLU�ª��QRXV�HQWHQGRQV�O
(VSULW�VRXV�
OD� GpQRPLQDWLRQ� GH�9HUEH�� GH�PrPH� LFL�� QRXV� UHFRQQDLVVRQV� OH�
9HUEH�VRXV�OH�QRP�G
(VSULW��/
(VSULW��HQ�HIIHW��HVW�OD�VXEVWDQFH�GX�
9HUEH��HW�OH�9HUEH�HVW�O
RSpUDWLRQ�GH�O
(VSULW��HW�FHV�GHX[�VRQW�XQ��
'
DLOOHXUV��DXWUH�VHUD�FHOXL�TXH�-HDQ�QRXV�DQQRQFH�FRPPH�V
pWDQW�
LQFDUQp�� HW� DXWUH� FHOXL� TXH� O
DQJH� QRXV� DQQRQFH� FRPPH� GHYDQW�
V
LQFDUQHU�� VL� O
(VSULW� Q
HVW� SDV� OH� 9HUEH� HW� VL� OH� 9HUEH� Q
HVW� SDV�
O
(VSULW��'H�PrPH�GRQF�TXH�OH�9HUEH�GH�'LHX�Q
HVW�SDV�FRQIRQGX�
DYHF�FHOXL�GRQW�LO�HVW�OH�9HUEH��GH�PrPH�GH�O
(VSULW��HW�TXRLTX
LO�DLW�
pWp�DSSHOp�'LHX��LO�QH�VH�FRQIRQG�SDV�QpDQPRLQV�DYHF�FHOXL�GRQW�LO�
HVW� O
(VSULW��5LHQ�GH�FH�TXL�DSSDUWLHQW�j�XQ�PDvWUH�QH�VH�FRQIRQG�
DYHF�OD�SHUVRQQH�GX�PDvWUH��6DQV�GRXWH��TXDQG�XQH�FKRVH�VRUW�GH�
FH�PDvWUH�� HW� OXL� DSSDUWLHQW�SDU� Oj�PrPH�TX
HOOH� VRUW�GH� OXL��FHWWH�
PrPH�FKRVH�SHXW�rWUH�WHOOH�TXH�FHOXL�GH�TXL�HOOH�VRUW�HW�j�TXL�HOOH�
DSSDUWLHQW��(W�YRLOj�SRXUTXRL�O
(VSULW�GH�'LHX�HVW�'LHX��SRXUTXRL�
OH�9HUEH�GH�'LHX�HVW�'LHX��SDUFH�TXH�WRXW�HQ�SURFpGDQW�GH�'LHX��
LO� Q
HVW� SDV� OH�PrPH� TXH� FHOXL� GRQW� LO� SURFqGH�� 6
LO� HVW�'LHX� GH�
'LHX�� FRPPH� VXEVWDQFH� UpHOOH�� LO� QH� VHUD� SDV� 'LHX� OH� 3qUH� OXL�
PrPH��PDLV� VHXOHPHQW�'LHX�� SXLVTX
LO� SURFqGH� GH� VD� VXEVWDQFH��
HQ�WDQW�TX
LO�HVW�VXEVWDQFH�HW�XQH�FHUWDLQH�SDUWLH�G
XQ�WRXW��$�SOXV�
IRUWH� UDLVRQ�� OD� YHUWX� GX� 7UqV�+DXW� QH� VHUD�W�HOOH� SRLQW� OH� 7UqV�
+DXW� OXL�PrPH�� SDUFH� TX
HOOH� Q
HVW� SDV� XQH� VXEVWDQFH� FRPPH�
O
(VSULW��SDV�SOXV�TXH�VD�VDJHVVH�HW�VD�SURYLGHQFH��FDU�FH�QH�VRQW�
SDV�Oj�GHV�VXEVWDQFHV��PDLV�GHV�DFFLGHQWV�GH�FKDTXH�VXEVWDQFH��/D�
YHUWX� HVW� O
DFFLGHQW� GH� O
(VSULW��PDLV� VDQV� rWUH� O
(VSULW� OXL�PrPH��
&HV� FKRVHV� GRQF�� GH� TXHOTXH� QDWXUH� TX
HOOHV� VRLHQW�� F
HVW�j�GLUH�
O
(VSULW�GH�'LHX��OH�9HUEH�HW�VD�YHUWX��V
pWDQW�UpXQLV�GDQV�OH�VHLQ�GH�
OD�9LHUJH��FH�TXL�QDTXLW�G
HOOH�HVW� OH�)LOV�GH�'LHX��-pVXV�&KULVW�VH�
GRQQH� OXL�PrPH� SRXU� WHO� GDQV� VHV�(YDQJLOHV� GqV� VD� SOXV� WHQGUH�
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HQIDQFH�� ©�1H� VDYH]�YRXV�SDV�� GLW�LO�� TX
LO� IDXW� TXH� M
DFFRPSOLVVH�
OHV�±XYUHV� GH�PRQ�3qUH"� ª� 6DWDQ�� ORUVTX
LO� OH� WHQWH�� OH� UHFRQQDvW�
VRXV� FH� QRP�� ©� 6L� WX� HV� OH� )LOV� GH� 'LHX������ ª� /HV� GpPRQV�
SURFODPHQW�HQVXLWH�VD�GLYLQH�ILOLDWLRQ��©�1RXV�VDYRQV�TXL�WX�HV��WX�
HV� OH� )LOV� GH�'LHX�� ª� /XL�PrPH� DGRUH� OH� 3qUH�� ,O� ORXH� 3LHUUH� GH�
O
DYRLU�UHFRQQX�SRXU�OH�&KULVW�GH�'LHX��4XDQG�LO�V
pOqYH�HQ�HVSULW�
YHUV� VRQ� 3qUH�� ©� 0RQ� 3qUH�� V
pFULH�W�LO�� VR\H]� EpQL� SRXU� DYRLU�
GpUREp�FHV�PHUYHLOOHV�DX[�VDJHV��ª�/j�HQFRUH�LO�DIILUPH�TXH�OH�3qUH�
Q
HVW� FRQQX�TXH�GX�)LOV�� ©�)LOV�GX�3qUH�� LO� DYRXHUD��GLW�LO��GHYDQW�
VRQ�3qUH�� FHX[�TXL� O
DXURQW�DYRXp�� HW� LO� UHQLHUD�FHX[�TXL� O
DXURQW�
UHQLp�� ª� ,O�SURSRVDL� OD�SDUDEROH�QRQ�G
XQ�SqUH�PDLV�G
XQ�ILOV�TXL��
HQYR\p�j�OD�YLJQH�DSUqV�TXHOTXHV�VHUYLWHXUV��D�pWp�LPPROp�SDU�GHV�
YLJQHURQV�SHUILGHV��HW�YHQJp�SDU�VRQ�SqUH�� ©�/XL�PrPH�LJQRUH� OH�
GHUQLHU�MRXU�HW�OD�GHUQLqUH�KHXUH��TXL�QH�VRQW�FRQQXV�TXH�GX�3qUH��
²�LO�SUpSDUH�j�VHV�GLVFLSOHV�XQ�UR\DXPH�WHO�TX
LO�D�pWp�SUpSDUp�SRXU�
OXL�PrPH� SDU� VRQ� 3qUH�� ²� 6
LO� YRXODLW�� LO� DXUDLW� OD� IDFXOWp� GH�
GHPDQGHU�j�VRQ�3qUH�XQH�OpJLRQ�G
DQJHV�SRXU�YHQLU�j�VRQ�VHFRXUV��
²� ,O� V
pFULH� TXH�'LHX� O
D� DEDQGRQQp�� ,O� UHPHW� VRQ� kPH� HQWUH� OHV�
PDLQV� GH� VRQ� 3qUH�� ª� $SUqV� VD� UpVXUUHFWLRQ�� LO� SURPHW� j� VHV�
GLVFLSOHV� GH� OHXU� HQYR\HU� OD� SURPHVVH� GX� 3qUH�� HW� HQILQ� LO� OHXU�
GRQQH�SRXU�GHUQLqUH�LQVWUXFWLRQ�©�GH�EDSWLVHU�GDQV�OH�3qUH��OH�)LOV�
HW� O
(VSULW� VDLQW� ª�� HW� QRQ� GDQV� XQ� VHXO�� (Q� HIIHW�� O
LPPHUVLRQ� D�
OLHX��QRQ�SDV�XQH�IRLV��PDLV�WURLV��DXWDQW�TX
LO�\�D�GH�QRPV�HW�GH�
SHUVRQQHV��
���;;9,,��0DLV� SRXUTXRL� P
DSSHVDQWLU� VL� ORQJ�WHPSV� VXU� GHV�
FKRVHV� PDQLIHVWHV�� ORUVTXH� MH� GRLV� DERUGHU� OHV� TXHVWLRQV� SDU�
OHVTXHOOHV� LOV� FKHUFKHQW� j� REVFXUFLU� O
pYLGHQFH� PrPH�� (Q� HIIHW��
SUHVVpV� GH� WRXV� F{WpV� SDU� OD� GLVWLQFWLRQ� GX� 3qUH� HW� GX� )LOV� TXH�
QRXV� pWDEOLVVRQV� HQ� JDUGDQW� O
XQLWp�� FRPPH� FHOOH� GX� VROHLO� HW�GX�
UD\RQ��GH� OD�VRXUFH�HW�GX�UXLVVHDX��GDQV�OH�QRPEUH�LQGLYLVLEOH�GH�
GHX[�HW�GH�WURLV�� LOV�QH� ODLVVHQW�SDV�QpDQPRLQV�GH�UDPHQHU�j�OHXU�
VHQWLPHQW�FHWWH�DXJXVWH�pFRQRPLH��GH�VRUWH�TX
LOV�GLVWLQJXHQW�GDQV�
XQH�VHXOH�HW�PrPH�SHUVRQQH�OH�3qUH�HW�OH�)LOV��VRXWHQDQW�DLQVL�TXH�
OH�)LOV�HVW�OD�FKDLU��F
HVW�j�GLUH�O
KRPPH��F
HVW�j�GLUH�-pVXV��HW�TXH�OH�
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3qUH� HVW� O
(VSULW�� F
HVW�j�GLUH�'LHX�� F
HVW�j�GLUH� OH�&KULVW��(W�FHX[�
TXL�SUpWHQGHQW�TXH�OH�3qUH�HW�OH�)LOV�VRQW�OH�PrPH��FRPPHQFHQW�j�
OHV� GLYLVHU� ELHQ� SOXV� TX
j� OHV� FRQIRQGUH�� 6L�� HQ� HIIHW�� DXWUH� HVW�
-pVXV�� DXWUH� HVW� OH�&KULVW�� OH� )LOV� VHUD� GLIIpUHQW� GX�3qUH�� SXLVTXH�
-pVXV� HVW� OH� )LOV� HW� TXH� OH�&KULVW� HVW� OH� 3qUH��&
HVW� VDQV� GRXWH� j�
O
pFROH� GH�9DOHQWLQ� TXH�� IRUPpV� j� OD�PRQDUFKLH�� LOV� RQW� DSSULV� j�
GLYLVHU�-pVXV�HW�OH�&KULVW��0DLV�FH�EODVSKqPH�D�pWp�GpMj�UpIXWp�SDU�
OHV�SDVVDJHV�TXL�SUpFqGHQW��R��QRXV�SURXYRQV�TXH�FHOXL�GRQW� LOV�
IRQW�OH�3qUH�D�pWp�DSSHOp�OH�9HUEH�RX�O
(VSULW�GH�'LHX��OD�YHUWX�GH�
'LHX�� OD�YHUWX�GX�7UqV�+DXW��&HV�FKRVHV�QH� VRQW�SDV� OHV�PrPHV�
TXH� FHOXL� GRQW� HOOHV� VRQW� OHV� FKRVHV�� VHXOHPHQW� HOOHV�GpULYHQW�GH�
OXL��HW�VRQW�j�OXL��&HSHQGDQW�QRXV�GRQQHURQV�GDQV�FH�FKDSLWUH�XQH�
DXWUH�UpSRQVH�j�O
REMHFWLRQ��
���²� /
DQJH�� GLVHQW�LOV�� D� GpFODUp� TXH� ©� OH� VDLQW� TXL� QDvWUDLW�� VHUDLW�
DSSHOp�OH�)LOV�GH�'LHX��ª�&H�TXL�HVW�Qp��F
HVW�OD�FKDLU��'RQF�OD�FKDLU�
VHUD�OH�)LOV�GH�'LHX��
���²� (UUHXU�� UpSRQGUDL�MH�� &HV� SDUROHV� V
DSSOLTXHQW� j� O
(VSULW� GH�
'LHX�� ,O� HVW� FHUWDLQ� TXH� OD� 9LHUJH� D� FRQoX� GH� O
(VSULW� VDLQW�� FH�
TX
HOOH�D�FRQoX��HOOH�O
D�HQIDQWp��FH�TXL�GHYDLW�QDvWUH��F
HVW�GRQF�FH�
TXL�D�pWp�FRQoX��FH�TXL�GHYDLW�rWUH�HQIDQWp��F
HVW�j�GLUH�O
(VSULW�©�GH�
FHOXL� GRQW� OH� QRP� VHUDLW� (PPDQXHO�� FH� TXL� VLJQLILH� 'LHX� DYHF�
QRXV��ª�2U��FH�Q
HVW�SDV�OD�FKDLU�TXL�HVW�'LHX��SRXU�TX
LO�DLW�pWp�GLW�
GH�OD�FKDLU��©�&H�TXL�QDvWUD��VHUD�DSSHOp�OH�)LOV�GH�'LHX�ª���PDLV�FH�
TXL�HVW�'LHX��F
HVW�FHOXL�TXL�HVW�Qp�HQ�HOOH��HW�GRQW� OH�SVDOPLVWH�D�
FKDQWp�O
,QFDUQDWLRQ��©�8Q�'LHX�KRPPH�HVW�Qp�HQ�HOOH��LO�O
D�pGLILpH�
SDU�OD�YRORQWp�GH�VRQ�3qUH��ª�4XHO�HVW�GRQF�OH�'LHX�TXL�QDTXLW�HQ�
HOOH"�/H�9HUEH�HW�O
(VSULW�TXL��DYHF�OH�9HUEH��HVW�Qp�GH�OD�YRORQWp�
GX� 3qUH�� &RQVpTXHPPHQW� F
HVW� OH� 9HUEH� TXL� V
HVW� LQFDUQp��
SXLVTX
LO�QH�UHVWH�SOXV�TX
j�H[DPLQHU�FRPPHQW�OH�9HUEH�V
HVW�IDLW�
FKDLU�� V
LO� V
HVW� WUDQVILJXUp� GDQV� OD� FKDLU�� RX� V
LO� HQ� D� UHYrWX� OD�
UpDOLWp�� 2XL�� LO� HQ� D� SULV� OD� UpDOLWp�� '
DLOOHXUV�� LO� IDXW� FURLUH�
QpFHVVDLUHPHQW�TXH�'LHX��HQ�VD�TXDOLWp�G
pWHUQHO��HVW�LPPXDEOH�HW�
UpSXJQH� j� WRXWH� WUDQVIRUPDWLRQ�� 2U�� OD� WUDQVIRUPDWLRQ� HVW�
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O
DQpDQWLVVHPHQW�GH�FH�TXL�HVW�DQFLHQ��7RXW�FH�TXL�VH�WUDQVIRUPH�
HQ�XQH�DXWUH�FKRVH��FHVVH�G
rWUH�FH�TX
LO�DYDLW�pWp��HW�FRPPHQFH�j�
rWUH�FH�TX
LO�Q
pWDLW�SDV��'LHX��DX�FRQWUDLUH��QH�SHXW�QL�FHVVHU�G
rWUH��
QL� rWUH� DXWUH� FKRVH� TXH� FH� TX
LO� HVW�� ©� /H� 9HUEH� HVW�'LHX�� HW� OH�
9HUEH�GX�6HLJQHXU�GHPHXUH�pWHUQHOOHPHQW�ª��HQ�JDUGDQW�WRXMRXUV�
VD�IRUPH��6
LO�Q
DGPHW�SDV�GH�WUDQVIRUPDWLRQ��LO�HQ�UpVXOWH�TXH��SDU�
VRQ� LQFDUQDWLRQ�� LO� IDXW� HQWHQGUH� OD� FKDLU� TX
LO� D� SULVH�� HW� SDU�
ODTXHOOH� LO�VH�PDQLIHVWH��GHYLHQW�YLVLEOH�HW�VH�ODLVVH�WRXFKHU��SDUFH�
TXH� WRXW� OH� UHVWH�H[LJH�FH� VHQV��6L�� HQ�HIIHW�� OH�9HUEH�HVW�GHYHQX�
FKDLU� HQ� YHUWX� G
XQH� WUDQVIRUPDWLRQ� HW� SDU� XQ� FKDQJHPHQW� GH�
VXEVWDQFH��OD�VXEVWDQFH�GH�-pVXV�TXL�HVW�XQH��YD�rWUH�MH�QH�VDLV�TXHO�
PpODQJH� GH� GHX[� VXEVWDQFHV�� OD� FKDLU� HW� O
HVSULW�� FRPPH� O
DPEUH�
TXL� HVW� XQ� FRPSRVp� G
RU� HW� G
DUJHQW�� HW� SDU� Oj� PrPH� LO� FHVVH�
ELHQW{W� G
rWUH� RU�� F
HVW�j�GLUH� HVSULW�� HW� DUJHQW�� F
HVW�j�GLUH� FKDLU��
ORUVTXH�SDU�FHV�WUDQVIRUPDWLRQV�LO�GHYLHQW�XQ�WURLVLqPH�MH�QH�VDLV�
TXRL��4X
DUULYH�W�LO"�-pVXV�QH�VHUD�SOXV�'LHX��&DU�OH�9HUEH�D�FHVVp�
G
rWUH�HQ�GHYHQDQW�FKDLU��,O�QH�VHUD�SOXV�FKDLU��F
HVW�j�GLUH�KRPPH��
FDU�FHOXL�TXL�D�pWp�9HUEH�QH�SHXW�rWUH�FKDLU�j�SURSUHPHQW�SDUOHU��
$LQVL��SDU�FH�PpODQJH�GH� O
XQ�HW�GH� O
DXWUH�� LO�Q
HVW�SOXV�QL� O
XQ�QL�
O
DXWUH��LO�HVW�ELHQ�SOXW{W�XQ�WURLVLqPH�rWUH�TX
LO�Q
HVW�WRXV�OHV�GHX[�
j�OD�IRLV��
���,O�\�D�PLHX[��1RXV�OH�WURXYRQV�QRPPp�FODLUHPHQW�KRPPH�'LHX�
GDQV�OHV�FKDQWV�GX�SVDOPLVWH��©�8Q�'LHX�KRPPH�QDTXLW�HQ�HOOH��LO�
O
D� pGLILpH� SDU� OD� YRORQWp� GH� VRQ� 3qUH������ ª� 'HV� GHX[� F{WpV�
DVVXUpPHQW��)LOV�GH�O
KRPPH�HW�)LOV�GH�'LHX��SXLVTX
LO�HVW�'LHX�HW�
KRPPH��HW�GLIIpUHQW�VDQV�DXFXQ�GRXWH�GDQV�VD�SURSULpWp��HQ�YHUWX�
GH� O
XQH�HW�GH� O
DXWUH�VXEVWDQFH��SXLVTXH� OH�9HUEH�Q
HVW�SDV�DXWUH�
FKRVH�TXH�'LHX��QL� OD�FKDLU�DXWUH�FKRVH�TXH�O
KRPPH��&
HVW�DLQVL�
TXH�O
DS{WUH�QRXV�SDUOH�GH�O
XQH�HW�GH�O
DXWUH�VXEVWDQFH��©�4XL�HVW�
Qp�� GLW�LO�� GH� OD� UDFH� GH� 'DYLG� ª��� 9RLOj� O
KRPPH� HW� OH� )LOV� GH�
O
KRPPH�� ©� 4XL� D� pWp� SUpGHVWLQp� )LOV� GH� 'LHX� VHORQ� O
(VSULW� ª���
YRLOj�OH�'LHX�HW�OH�9HUEH��)LOV�GH�'LHX��1RXV�YR\RQV�XQH�GRXEOH�
QDWXUH� TXL�� VDQV� VH� FRQIRQGUH�� V
XQLW� GDQV� XQH� VHXOH� SHUVRQQH��
'LHX�HW�-pVXV�&KULVW�IDLW�KRPPH��
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���4XDQW�DX�&KULVW��MH�UHPHWV�j�HQ�SDUOHU��7H�IDXW�LO�OD�SUHXYH�TXH�
OD� SURSULpWp� GH� O
XQH� HW� GH� O
DXWUH� VXEVWDQFH� GHPHXUH� UpHOOH"�
/
HVSULW�DFFRPSOLW�HQ�OXL�OHV�±XYUHV�TXL�OXL�DSSDUWLHQQHQW��F
HVW�j�
GLUH�OHV�PLUDFOHV��OHV�VLJQHV�HW�OHV�SURGLJHV��/D�FKDLU��DX�FRQWUDLUH��
pSURXYH� OHV� DIIHFWLRQV� TXL� OXL� VRQW� SURSUHV�� HOOH� D� IDLP� DYHF� OH�
GpPRQ��HOOH�D�VRLI�DYHF�OD�6DPDULWDLQH��HOOH�SOHXUH�VXU�/D]DUH��HOOH�
HVW�WULVWH�MXVTX
j�OD�PRUW��HQILQ�HOOH�H[SLUH��6
LO�pWDLW�MH�QH�VDLV�TXHO�
WURLVLqPH� rWUH��PpODQJH� GH� O
XQ� HW� GH� O
DXWUH� j� SHX� SUqV� FRPPH�
O
DPEUH�� O
XQH� HW� O
DXWUH� VXEVWDQFHV�QH� VH�PDQLIHVWHUDLHQW�SDV�SDU�
GHV�DFWHV�DXVVL�GLVWLQFWV��,O�\�D�PLHX[��/
HVSULW�DXUDLW�DFFRPSOL�OHV�
±XYUHV�GH� OD�FKDLU�HW� OD�FKDLU� OHV�±XYUHV�GH�O
(VSULW��SDU�VXLWH�GH�
FHWWH�WUDQVIRUPDWLRQ��RX�ELHQ�LOV�Q
HXVVHQW�DFFRPSOL�QL�OHV�±XYUHV�
GH�OD�FKDLU��QL�FHOOHV�GH�O
(VSULW��PDLV�GHV�±XYUHV�G
XQH�WURLVLqPH�
HVSqFH� SDU� VXLWH� GH� FH�PpODQJH�� -H�PH� WURPSH�� RX� OH�9HUEH� I�W�
PRUW��RX� OD�FKDLU�QH�I�W�SDV�PRUWH��VL� OH�9HUEH�V
pWDLW�WUDQVIRUPp�
HQ� FKDLU�� 3RLQW� GH� PLOLHX�� RX� O
LPPRUWDOLWp� GH� OD� FKDLU�� RX� OD�
PRUWDOLWp�GX�9HUEH��0DLV�FRPPH�FHV�GHX[�VXEVWDQFHV�DJLVVDLHQW�
GLVWLQFWHPHQW�FKDFXQH�GDQV�OHXU�QDWXUH��LO�V
HQVXLW�TXH�OHV�DFWHV�HW�
OHV� FKRVHV� FRUUHVSRQGLUHQW� j� FKDFXQH� G
HOOHV�� $SSUHQGV�OH� GRQF�
DYHF�1LFRGqPH��©�&H�TXL�HVW�Qp�GH�OD�FKDLU�HVW�FKDLU��HW�FH�TXL�HVW�
Qp�GH�O
(VSULW�HVW�(VSULW��ª�/D�FKDLU�QH�GHYLHQW�SDV�O
(VSULW��O
(VSULW�
QH� GHYLHQW� SDV� OD� FKDLU�� ,OV� SHXYHQW� UpVLGHU� GDQV� XQH� VHXOH�
SHUVRQQH�� 7HO� pWDLW� -pVXV�&KULVW�� KRPPH� SDU� OD� FKDLU�� 'LHX� SDU�
O
(VSULW�� HW� TXH� O
DQJH� GDQV� FH� PRPHQW� SURFODPD� )LOV� GH� 'LHX��
GDQV�OH�VHQV�TX
LO�pWDLW�(VSULW��UpVHUYDQW�j�OD�FKDLU�OH�OLWUH�GH�)LOV�GH�
O
KRPPH�� 'H� PrPH� TXDQG� O
$S{WUH� O
DSSHOOH� ©� PpGLDWHXU� HQWUH�
'LHX�HW�OHV�KRPPHV�ª��LO�DIILUPH�HQ�OXL�OHV�GHX[�VXEVWDQFHV��(QILQ��
WRL�TXL�SDU�OD�FKDLU�HQWHQGV�OH�)LOV�GH�'LHX��PRQWUH�QRXV�TXHO�HVW�
OH�)LOV�GH� O
KRPPH��'LUDV�WX�TXH�F
HVW� O
(VSULW"�0DLV�WX�YHX[�TXH�
O
(VSULW� VRLW� OH�PrPH�TXH� OH�3qUH�� SDUFH� TX
LO� HVW� GLW�� ©�'LHX� HVW�
(VSULW�ª��FRPPH�V
LO�Q
pWDLW�SDV�GLW�DXVVL�DLOOHXUV�©O
(VSULW�GH�'LHXª��
DLQVL�TXH�©�'LHX�OH�9HUEH�HW�OH�9HUEH�GH�'LHX��ª�
���;;9,,,��7X� WUDQVIRUPHV� GRQF�� {� LQVHQVp�� OH� &KULVW� HQ� OD�
SHUVRQQH�GX�3qUH�� VDQV�PrPH�H[DPLQHU� OD� YDOHXU�GH� FH�QRP�� VL�
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WRXWHIRLV��DX�OLHX�G
rWUH�XQ�QRP��&KULVW�Q
HVW�SDV�SOXW{W�XQ�VXUQRP�
TXL� VLJQLILH� RLQW� RX� VDFUp��2LQW� HVW� DXVVL� SHX� XQ� QRP� TXH� YrWX��
FKDXVVp��TXL�QH�VRQW�TXH�GHV�DFFLGHQWV�DMRXWpV�j�XQ�QRP��3DUOH��VL�
-pVXV��SDU�TXHOTXH�PRWLI��pWDLW�VXUQRPPp�9rWX��GH�PrPH�TX
LO�HVW�
DSSHOp� &KULVW� FRQIRUPpPHQW� j� VD�P\VWpULHXVH� RQFWLRQ�� GLUDLV�WX�
HQFRUH�TXH�-pVXV�HVW� OH�)LOV�GH�'LHX��PDLV�TXH�9rWX�HVW� OH�3qUH"�
3DUORQV�PDLQWHQDQW�GX�&KULVW��6L�OH�&KULVW�HVW�OH�3qUH��OH�3qUH�HVW�
PDUTXp�GH�O
RQFWLRQ��HW�FRQVpTXHPPHQW�SDU�XQ�DXWUH��RX�ELHQ��O
D�
W�LO� pWp� SDU� OXL�PrPH"�3URXYH�OH��0DLV� OHV�$FWHV� GHV�$S{WUHV� QH�
O
HQVHLJQHQW� SDV� DLQVL� GDQV� FH� FUL� TXH� O
(JOLVH� SRXVVH� YHUV�'LHX��
©7RXV� VH� VRQW� OHYpV� GDQV� FHWWH� FLWp� FRQWUH� OH� 6DLQW�� YRWUH� )LOV�
-pVXV�� TXH� YRXV� DYH]� FRQVDFUp� SDU� YRWUH� RQFWLRQ�� WRXV��+pURGH��
3RQFH�3LODWH�HW�OHV�QDWLRQV�ª�3DU�Oj�PrPH�LOV�RQW�DWWHVWp�TXH�-pVXV�
pWDLW� OH�)LOV�GH�'LHX��HW�TXH� OH�)LOV�DYDLW�pWp�PDUTXp�GH� O
RQFWLRQ�
SDU� OH� 3qUH�� -pVXV� VHUD� GRQF� OH� PrPH� TXH� OH� &KULVW��� TXL� D� pWp�
FRQVDFUH� SDU� OH� 3qUH� HW� QRQ� SDV� OH� PrPH� TXH� OH� 3qUH� TXL� D�
FRQVDFUp�OH�)LOV��&
HVW�GDQV�FH�VHQV�TXH�3LHUUH�D�GLW��©�,O�IDXW�TXH�
WRXWH� OD� PDLVRQ� G
,VUDsO� OH� VDFKH� ELHQ�� &H� -pVXV� TXH� YRXV� DYH]�
FUXFLILp��'LHX� O
D� IDLW�6HLJQHXU�HW�&KULVW�ª��F
HVW�j�GLUH�PDUTXp�GH�
O
RQFWLRQ�GLYLQH��-HDQ�YD�SOXV�ORLQ��©�,O�IOpWULW�FRPPH�PHQWHXU�FHOXL�
TXL� QLH� TXH� -pVXV� VRLW� OH� &KULVW� ª�� DX� FRQWUDLUH�� LO� GpFODUH� Qp� GH�
'LHX�TXLFRQTXH�FURLUD�TXH� -pVXV�HVW� OH�&KULVW��9RLOj�SRXUTXRL� LO�
QRXV� H[KRUWH� DX�QRP�GH� VRQ�)LOV� -pVXV�&KULVW�� ©� DILQ� TXH�QRWUH�
VRFLpWp�VRLW�DYHF�OH�3qUH��HW�VRQ�)LOV�-pVXV�&KULVW��ª�3DXO�GH�PrPH�
QH�PDQTXH� MDPDLV�GH�GLUH�'LHX� OH�3qUH�HW�QRWUH�6HLJQHXU� -pVXV�&KULVW��
(FULW�LO� DX[� 5RPDLQV"� ©� ,O� UHQG� JUkFHV� j� 'LHX� SDU� -pVXV�&KULVW�
QRWUH� 6HLJQHXU�� ª�$X[�*DODWHV"� ©� ,O� OHXU� GpFODUH�TX
LO� HVW� DS{WUH��
QRQ�SDU�O
KRPPH��PDLV�SDU�-pVXV�&KULVW�HW�'LHX�OH�3qUH��ª�(Q�XQ�
PRW�� WX�DV� VHV� OLYUHV� WRXW�HQWLHUV�TXL� UHQGHQW� WpPRLJQDJH�j�FHWWH�
YpULWp��HW�QRXV�PRQWUHQW�GHX[�SHUVRQQHV�GLVWLQFWHV��'LHX�OH�3qUH�
HW�-pVXV�&KULVW�QRWUH�6HLJQHXU��)LOV�GX�3qUH��HW�GH�SOXV�TXH�-pVXV�
HVW� OH�PrPH� TXH� OH�&KULVW�� )LOV� GH�'LHX�� VRXV� O
XQ� FRPPH� VRXV�
O
DXWUH� QRP�� 3DU�Oj� PrPH�� HQ� HIIHW�� TXH� OHV� GHX[� QRPV�
DSSDUWLHQQHQW�j�XQ�VHXO��O
XQ�GHV�GHX[�QRPV�DYHF�RX�VDQV�O
DXWUH��
DSSDUWLHQW�WRXMRXUV�DX�PrPH��&RQVpTXHPPHQW��VRLW�TXH�O
RQ�GLVH�
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VHXOHPHQW� -pVXV�� RQ� FRPSUHQG� SDU�Oj� OH�&KULVW�� SDUFH� TXH� -pVXV�
HVW�PDUTXp�GH�O
RQFWLRQ��VRLW�TXH�O
RQ�GLVH�VLPSOHPHQW�OH�&KULVW��OH�
&KULVW�HVW�OH�PrPH�TXH�-pVXV��SDUFH�TXH�FHOXL�TXL�D�pWp�PDUTXp�GH�
O
RQFWLRQ�� F
HVW� -pVXV��/
XQ�GH� FHV�GHX[�QRPV�HVW� OH�QRP�SURSUH�
TXL� OXL� D� pWp� DXWUHIRLV� LPSRVp� SDU� O
DQJH�� O
DXWUH� Q
HVW� TX
XQ�
DFFLGHQW��XQ�VLJQH�TXL�UDSSHOOH�O
RQFWLRQ��SRXUYX�FHSHQGDQW�TXH�OH�
&KULVW�VRLW�OH�)LOV�HW�QRQ�OH�3qUH��
���(QILQ�� TX
LO� HVW� DYHXJOH�� FHOXL� TXL� QH� FRPSUHQG� SDV� TXH� V
LO�
GRQQH�DX�&KULVW�OH�QRP�GH�3qUH��OH�QRP�GH�&KULVW�LPSOLTXH�DORUV�
XQ�DXWUH�'LHX��6L��HQ�HIIHW��OH�&KULVW�VH�FRQIRQG�DYHF�'LHX�OH�3qUH�
HW�GLW��©�-H�PRQWH�YHUV�PRQ�3qUH�HW�YRWUH�3qUH��YHUV�PRQ�'LHX�HW�
YRWUH�'LHX�ª��LO�GpFODUH�SDU�Oj�TX
LO�\�D�XQ�DXWUH�3qUH�HW�©�XQ�DXWUH�
'LHX�DX�GHVVXV�GH� OXL�� ª�'H�PrPH�� VL� OH�&KULVW� HVW� OH�3qUH�� LO�HQ�
H[LVWH� XQ� DXWUH� ©TXL� DIIHUPLW� OH� WRQQHUUH�� FUpH� OHV� WHPSrWHV� HW�
SURFODPH�VRQ�&KULVW�SDUPL�OHV�QDWLRQV�ª�6L�©�OHV�URLV�GH�OD�WHUUH�VH�
VRQW�OHYpV�HW�TXH�OHV�SULQFHV�DLHQW�WUDPp�GHV�FRPSORWV�FRQWUH�VRQ�
&KULVW�ª��LO�IDXW�TX
LO�\�DLW�XQ�DXWUH�6HLJQHXU�FRQWUH�OH�&KULVW�GXTXHO�
VH�VRLHQW�OHYpV�OHV�URLV�HW�OHV�SULQFHV��(W�VL�OH�6HLJQHXU�V
DGUHVVH�HQ�
FHV�PRWV�DX�&KULVW�� ©�PRQ�6HLJQHXU�ª��FH�VHUD�XQ�DXWUH�6HLJQHXU�
TXL�SDUOHUD�DX�3qUH�GX�&KULVW��(W�TXDQG�O
$S{WUH�pFULW��©�$ILQ�TXH�
OH� 'LHX� GH� QRWUH� 6HLJQHXU� -pVXV�&KULVW� YRXV� GRQQH� O
HVSULW� GH�
VDJHVVH� HW� GH� UpYpODWLRQ� SRXU� OH� FRQQDvWUH� ª�� LO� \� DXUD� XQ� DXWUH�
'LHX� GH� -pVXV�&KULVW�� GLVWULEXWHXU� GHV� GRQV� VSLULWXHOV�� 7RXMRXUV�
HVW�LO��SRXU�QH�SDV�QRXV�SHUGUH�GDQV�OD�PXOWLWXGH�GHV�GpWDLOV��TXH�
©FHOXL� TXL� D� UHVVXVFLWp� -pVXV� UHQGUD� DXVVL� OD� YLH� j� QRV� FRUSV�
PRUWHOVª��� SDU� FRQVpTXHQW�� LO� IDXW�SRXU�QRXV� UHVVXVFLWHU�XQ�DXWUH�
'LHX�TXH�OH�3qUH�TXL�HVW�PRUW��HW�TXH�OH�3qUH�TXL�HVW�UHVVXVFLWp��V
LO�
HVW�YUDL�TXH�OH�&KULVW�TXL�HVW�PRUW�VRLW�OH�3qUH��
���;;,;��6LOHQFH�� VLOHQFH� j� FH� EODVSKqPH�� 4X
LO� QRXV� VXIILVH� GH�
GLUH�TXH� OH�&KULVW�)LOV�GH�'LHX�HVW�PRUW��HW�FHOD�SDUFH�TX
DLQVL� OH�
WpPRLJQHQW� OHV� (FULWXUHV�� /
$S{WUH�� HQ� HIIHW�� QH� SRXYDQW�
SURQRQFHU�VDQV�XQ�IDUGHDX�TXL� O
DFFDEOkW��©�/H�&KULVW�HVW�PRUW�ª��
DMRXWD�� ©� VXLYDQW� OHV� (FULWXUHV� ª��� FRPPH� SRXU� DGRXFLU�� SDU�
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O
DXWRULWp�GHV�(FULWXUHV��OD�GXUHWp�GH�FHWWH�H[SUHVVLRQ��HW�GpWRXUQHU�
OH� VFDQGDOH� GH� O
DXGLWHXU�� 7RXWHIRLV� OHV� GHX[� VXEVWDQFHV� VH�
WURXYDQW� UpXQLHV� HQ� -pVXV�&KULVW�� OD�GLYLQH�TXL� HVW� LPPRUWHOOH�� HW�
O
KXPDLQH��TXL�HVW�VXMHWWH�j�OD�PRUW��LO�HVW�PDQLIHVWH�GDQV�TXHO�VHQV�
LO� GpFODUH� TX
LO� HVW� PRUW�� F
HVW�j�GLUH� HQ� WDQW� TXH� FKDLU�� HQ� WDQW�
TX
KRPPH�� HQ� WDQW� TXH� )LOV� GH� O
+RPPH�� PDLV� QRQ� HQ� WDQW�
TX
(VSULW��9HUEH�RX�)LOV�GH�'LHX��(Q�XQ�PRW�TXDQG� LO�GLW�� ©�/H�
&KULVW� HVW� PRUW� ª�� OH� &KULVW�� F
HVW�j�GLUH� O
RLQW� GX� 6HLJQHXU�� LO�
PRQWUH�TXH�FH�TXL�HVW�PRUW��F
HVW�OD�FKDLU�FRQVDFUpH�SDU�O
RQFWLRQ��
���²� (K� ELHQ�� GLV�WX�� HQ� VRXWHQDQW� TXH� OH� 3qUH� HVW�PRUW� GDQV� OH�
PrPH� VHQV� TXH� YRXV� OH� &KULVW�� QRXV� QH� EODVSKpPRQV� SDV� OH�
6HLJQHXU�'LHX��FDU�V
LO�HVW�PRUW�� VHORQ�QRXV��FH�Q
HVW�SDV�GDQV�VD�
VXEVWDQFH�GLYLQH��PDLV�GDQV�VD�VXEVWDQFH�KXPDLQH��
���²�,OOXVLRQ�� YRXV�EODVSKpPH]��QRQ�VHXOHPHQW�HQ� VRXWHQDQW�TX
LO�
HVW�PRUW�� PDLV� TX
LO� D� pWp� FUXFLILp�� &DU�� ORUVTX
HQ� YHUWX� GH� FHWWH�
PDOpGLFWLRQ�SURQRQFpH�FRQWUH�FHOXL�©�TXL�HVW�VXVSHQGX�DX�ERLV�ª��
HW�TXL��G
DSUqV�OD�ORL��V
DSSOLTXH�DX�)LOV��FDU�F
HVW�OH�&KULVW�HW�QRQ�OH�
3qUH� TXL� V
HVW� IDLW� DQDWKqPH� SRXU� QRXV�� YRXV� FRQYHUWLVVH]� OH�
&KULVW� HQ� 'LHX� OH� 3qUH�� YRXV� EODVSKpPH]� OH� 3qUH�� 1RXV�� DX�
FRQWUDLUH�� HQ� GLVDQW� TXH� OH� &KULVW� D� pWp� FUXFLILp�� QRXV� QH� OH�
PDXGLVVRQV�SDV��QRXV�QH�IDLVRQV�TXH�UDSSRUWHU�OD�PDOpGLFWLRQ�GH�
OD� ORL�� SDUFH� TXH� O
$S{WUH� OXL�PrPH� Q
D� SDV� EODVSKpPp� HQ� OD�
UDSSRUWDQW�� 2U�� GH� PrPH� TX
RQ� SHXW� GLUH� GH� TXHOTX
XQ� VDQV�
EODVSKqPH�FH�TX
DGPHW� VD�QDWXUH��GH�PrPH��F
HVW� OH�EODVSKpPHU�
TXH� GH� OXL� LPSXWHU� FH� TX
HOOH� UHSRXVVH�� 'RQF� OH� 3qUH� Q
D� SDV�
VRXIIHUW�DYHF�OH�)LOV��
���,FL��HQ�HIIHW��OHV�VHFWDLUHV�FUDLJQDQW�GH�V
DWWDTXHU�GLUHFWHPHQW�DX�
3qUH��HVVD\HQW�G
DWWpQXHU�OH�EODVSKqPH��HQ�DFFRUGDQW�HQILQ�TXH�OH�
3qUH�HW�OH�)LOV�VRQW�GHX[��SRXUYX�TXH�OH�)LOV�VRXIIUH�HW�TXH�OH�3qUH�
FRPSDWLVVH�� 1RXYHOOH� H[WUDYDJDQFH�� &DU�� TX
HVW�FH� TXH� FRPSDWLU��
VLQRQ� VRXIIULU� DYHF� XQ� DXWUH"�2U�� VL� OH�3qUH� HVW� LPSDVVLEOH�� LO� QH�
SHXW�GRQF�VRXIIULU�DYHF�XQ�DXWUH��2X�ELHQ��V
LO�SHXW�VRXIIULU�DYHF�
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XQ� DXWUH�� WX� OH� IDLV� GRQF� SDVVLEOH�� 7HV�PpQDJHPHQWV� Q
DYDQFHQW�
ULHQ�� 7X� FUDLQV� GH� OH� GpFODUHU� SDVVLEOH�� HW� YRLOj� TXH� WX� OXL� IDLV�
SDUWDJHU� GHV� VRXIIUDQFHV�� ,O� QH� SHXW� SDV� SOXV� SDUWLFLSHU� j� GHV�
VRXIIUDQFHV� FRPPH� 3qUH�� TX
LO� QH� SHXW� VRXIIULU� FRPPH� )LOV�� HQ�
WDQW�TX
LO�HVW�'LHX��0DLV�FRPPHQW�OH�)LOV�D�W�LO�VRXIIHUW��VL�OH�3qUH�
Q
D� SRLQW� VRXIIHUW� DYHF� OXL�� ,O� pWDLW� GLVWLQFW�GX�)LOV��PDLV�QRQ�GX�
'LHX�� 4X
XQ� IOHXYH�� HQ� HIIHW�� VXELVVH� TXHOTXH� SHUWXUEDWLRQ� HW�
TXHOTXH� VRXLOOXUH� DX� IRQG�GH� VHV� HDX[��TXRLTXH�FH� VRLW� OD�PrPH�
VXEVWDQFH� TXL� VRUWH� GH� OD� VRXUFH� GRQW� HOOH� QH� GLIIqUH� SDV��
FHSHQGDQW�O
RXWUDJH�IDLW�DX�IOHXYH�Q
DXUD�ULHQ�GH�FRPPXQ�DYHF�OD�
VRXUFH�� 6DQV� GRXWH�� F
HVW� O
HDX� GH� OD� VRXUFH� TXL�� GDQV� OH� IOHXYH��
VXELW� O
RXWUDJH��WRXWHIRLV��GqV�TX
HOOH�OH�VXELW��QRQ�GDQV�OD�VRXUFH��
PDLV�GDQV� OH� IOHXYH�� FH�Q
HVW�SDV� OD� VRXUFH�TXL� O
pSURXYH��PDLV� OH�
IOHXYH�TXL�VRUW�GH�OD�VRXUFH��$LQVL��TXDQG�PrPH�O
(VSULW�GH�'LHX�
H�W�SX�VRXIIULU�GDQV� OH�)LOV��QpDQPRLQV��FRPPH�FH�QH�VHUDLW�SDV��
GDQV�OH�3qUH��PDLV�GDQV�OH�)LOV��TX
LO�VRXIIULUDLW��RQ�QH�SRXUUDLW�SDV�
GLUH� TXH� OH� 3qUH� DLW� VRXIIHUW��0DLV� LO� VXIILW� TXH� O
(VSULW� GH�'LHX�
Q
DLW� ULHQ�VRXIIHUW�HQ�VRQ�QRP��SDUFH�TXH��V
LO�D�VRXIIHUW�TXHOTXH�
FKRVH��LO�O
D�VRXIIHUW�GDQV�OH�)LOV�HQ�TXL�pWDLW�DXVVL�OH�3qUH��DWWHQGX�
TXH� OH� )LOV� VRXIIUDLW� GDQV� VD� FKDLU�� 1RXV� O
DYRQV� GpMj� SURXYp��
3HUVRQQH� QH� OH� QLHUD�� QRXV�PrPHV� QH� SRXYRQV� VRXIIULU� SRXU�
'LHX��VL�QRXV�Q
DYRQV�HQ�QRXV�O
(VSULW�GH�'LHX�TXL�SDUOH�SDU�QRWUH�
ERXFKH��GDQV�OH�PRPHQW�GH�OD�FRQIHVVLRQ��VDQV�VRXIIULU�OXL�PrPH��
PDLV�HQ�QRXV�GRQQDQW�OD�IRUFH�GH�VRXIIULU��
���;;;��'
DLOOHXUV��VL�WX�YDV�SOXV�ORLQ��MH�SRXUUDL�WH�UpSRQGUH�SOXV�
GXUHPHQW� HW� WH� PHWWUH� HQ� FRQWUDGLFWLRQ� PDQLIHVWH� DYHF� OD�
GpFODUDWLRQ�GX�6HLJQHXU��3RXUTXRL�WDQW�GH�UDLVRQQHPHQW��OH�GLUDL�
MH"�1H�O
HQWHQGV�WX�SDV�V
pFULHU�GDQV�VD�SDVVLRQ��©�0RQ�'LHX��PRQ�
'LHX��SRXUTXRL�P
DYH]�YRXV�DEDQGRQQp"�ª�'RQF��RX�F
pWDLW�OH�)LOV�
TXL� VRXIIUDLW�� DEDQGRQQp� SDU� OH� 3qUH�� VDQV� TXH� OH� 3qUH� TXL�
DEDQGRQQDLW� VRQ� )LOV� VRXIIUvW� DYHF� OXL�� RX�� VL� F
pWDLW� OH� 3qUH� TXL�
VRXIIUDLW�� j� TXHO�'LHX� DGUHVVDLW�LO� FH� FUL"�0DLV� QRQ�� FH� FUL� GH� OD�
FKDLU�HW�GH�O
kPH��F
HVW�j�GLUH�GH�O
KRPPH�HW�QRQ�GX�9HUEH��QL�GH�
O
(VSULW�� F
HVW�j�GLUH� TXL� QH� YHQDLW� SDV� GX�'LHX�� IXW� SRXVVp� SRXU�
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QRXV�PRQWUHU� TXH�'LHX� HVW� LPSDVVLEOH��SXLVTX
LO� DEDQGRQQD� VRQ�
)LOV� HQ� OLYUDQW� j� OD� PRUW� VRQ� 9HUEH� IDLW� KRPPH�� 9RLOj� FH� TXH�
O
$S{WUH� FRPSUHQDLW� ELHQ� TXDQG� LO� pFULYDLW�� ©� 6L� OH� 3qUH� Q
D� SDV�
pSDUJQp�VRQ�SURSUH�)LOV��ª�9RLOj�HQFRUH�FH�TX
,VDwH�DYDLW�GpFODUp�OH�
SUHPLHU�� ©� /H� 6HLJQHXU� OH� OLYUD� SRXU� QRV� SpFKpV�� ª� 1H� SDV�
O
pSDUJQHU�� F
pWDLW� O
DEDQGRQQHU�� OH� OLYUHU�� F
pWDLW� O
DEDQGRQQHU��
0DLV��G
DLOOHXUV��OH�3qUH�QH�O
DYDLW�SRLQW�DEDQGRQQp��SXLVTXH�OH�)LOV�
UHPLW��VRQ�kPH�HQWUH�VHV�PDLQV��(QILQ�LO�QH�O
HXW�SDV�SOXW{W�UHPLVH�
TX
LO�PRXUXW��FDU�WDQW�TXH�O
(VSULW�GHPHXUH�GDQV�OD�FKDLU��OD�FKDLU�
QH�SHXW�SDV�PRXULU��$LQVL��rWUH�DEDQGRQQp�SDU�VRQ�3qUH��FH�IXW�OD�
PRUW�GX�)LOV��&
HVW�GRQF� OH�)LOV� ©�TXL�PHXUW��HW�TXH�UHVVXVFLWH� OH�
3qUH�ª��VXLYDQW� OHV�(FULWXUHV�� OH�)LOV�©�TXL�PRQWH�WULRPSKDOHPHQW�
DX�KDXW�GHV�FLHX[��SRXU�V
\�DVVHRLU�j�OD�GURLWH�GH�'LHX�VRQ�3qUH�ª��
HW�QRQ� OH�3qUH� j� OD�GURLWH�GX�)LOV�� OH�)LOV� ©�TXL�GHVFHQG�GDQV� OHV�
OLHX[� EDV� GH� OD� WHUUH�� ª� &
HVW� OH� )LOV� TX
DSHUoRLW� (WLHQQH�� HQFRUH�
DVVLV� j� OD� GURLWH� GX�3qUH�� G
R�� LO� GHVFHQGUD� XQ� MRXU�� ORUVTXH� ©� OH�
3qUH� DXUD� UpGXLW� WRXV� VHV� HQQHPLV� j� OXL� VHUYLU�GH�PDUFKH�SLHG�� ª�
&
HVW� OH�)LOV�TXL�GRLW�UHYHQLU�VXU� OHV�QXpHV�GX�FLHO��GDQV� OD�PrPH�
JORLUH� TX
LO� \� HVW� PRQWp�� &
HVW� OH� )LOV� HQILQ� TXL� UpSDQGLW� VXU� OHV�
$S{WUHV� O
(VSULW�TX
LO� DYDLW� UHoX�GX�3qUH�� O
(VSULW�� WURLVLqPH�QRP�
GH� OD�GLYLQLWp�� WURLVLqPH�GHJUp�GH� OD�PDMHVWp�pWHUQHOOH��TXL�QRXV�D�
IDLW� FRQQDvWUH� OD� PRQDUFKLH� G
XQ� VHXO�� PDLV� HQ� H[SOLTXDQW� DXVVL�
O
pFRQRPLH� GLYLQH� j� WRXV� FHX[� TXL� DGPHWWHQW� OHV� GLVFRXUV� GH� OD�
3URSKpWLH�QRXYHOOH��O
(VSULW�HQILQ�©�TXL�HQVHLJQH�WRXWH�YpULWp�ª��TXL�
UpVLGH�GDQV�OH�3qUH��OH�)LOV�HW�O
(VSULW�VDLQW��VHORQ�OH�VDFUHPHQW�GH�
OD�IRL�FKUpWLHQQH��
���;;;,��$X�UHVWH��FURLUH�j�O
XQLWp�GH�'LHX�VDQV�YRXORLU�DGPHWWUH�
GDQV� O
XQLWp�GLYLQH� OH�)LOV�� HW� DSUqV� OXL� O
(VSULW� VDLQW�� F
HVW�Q
DYRLU�
TXH�OD�IRL�GHV�-XLIV��4X
HVW�FH�GRQF�TXL�QRXV�GLVWLQJXH�G
DYHF�HX[��
VLQRQ�FHWWH�GLIIpUHQFH"�$�TXRL�ERQ�O
(YDQJLOH��HW�OD�VXEVWDQFH�GX�
QRXYHDX� 7HVWDPHQW�� TXL� QRXV� GpFODUHQW� ©� TXH� OD� ORL� HW� OHV�
SURSKqWHV� RQW� VXEVLVWp� MXVTX
j� -HDQ� ª�� VL� GHSXLV� LO� Q
D� SDV� IDOOX�
FURLUH�TXH�'LHX�HVW�XQ�HQ�WURLV�SHUVRQQHV��OH�3qUH��OH�)LOV��OH�6DLQW�
(VSULW"�'LHX�D�YRXOX�UHQRXYHOHU�OH�VDFUHPHQW�GH�OD�)RL��DILQ�TXH�
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OH�PRQGH�OH�FU�W�G
XQH�PDQLqUH�QRXYHOOH��XQ�SDU�OH�)LOV�HW�O
(VSULW�
VDLQW��HW�TXH�'LHX�I�W�UHFRQQX�SXEOLTXHPHQW�VRXV�OHV�QRPV�HW�OHV�
SHUVRQQHV� TXL� OXL� VRQW� SURSUHV�� SXLVTXH� OH�PRQGH�QH� O
DYDLW�SDV�
UHFRQQX� DXWUHIRLV�� ORUVTXH� OH� SUrFKDLHQW� OH� )LOV� HW� O
(VSULW�� 4XH�
QRXV�LPSRUWHQW�GRQF�©�OHV�DQWHFKULVWV�TXL�QLHQW�OH�3qUH�HW�OH�)LOV"�ª�
,OV�QLHQW�YpULWDEOHPHQW�OH�3qUH�HQ�OH�FRQIRQGDQW�DYHF�OH�)LOV��HW�LOV�
QLHQW� OH� )LOV� HQ� OH� FRQIRQGDQW� DYHF� OH� 3qUH�� SXLVTX
LOV� OHXU�
DFFRUGHQW��FH��TX
LOV�QH��VRQW�SDV�HW�OHXU�GpUREHQW��FH�TX
LOV��VRQW���
©�&HOXL�TXL�FRQIHVVH�TXH�OH�&KULVW�HVW�OH�)LOV�GH�'LHX�ª��HW�QRQ�OH�
3qUH�� ©� 'LHX� GHPHXUH� HQ� OXL� HW� OXL� HQ� 'LHX�� 3RXU� QRXV�� QRXV�
DYRQV�FUX�DX�WpPRLJQDJH�TXH�'LHX�D�UHQGX�GH�VRQ�)LOV��&HOXL�TXL�
Q
D�SRLQW� OH�)LOV�Q
D�SRLQW� OD�YLH��ª�2U��FH�Q
HVW�SDV�FURLUH�DX�)LOV�
TXH�GH�OH�FURLUH�WRXW�DXWUH�TXH�)LOV��
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