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���,��&HX[� TXL�� FKHUFKDQW� j� pEUDQOHU� OD� IRL� j� OD� UpVXUUHFWLRQ�� TXH�
O
RQ� DYDLW� FUXH� IHUPHPHQW� MXVTX
j� FHV� PRGHUQHV� 6DGGXFpHQV��
SUpWHQGHQW�TXH�FHWWH�HVSpUDQFH�Q
DSSDUWLHQW�SRLQW�j� OD�FKDLU��RQW�
UDLVRQ� GH� PHWWUH� HQ� TXHVWLRQ� OD� FKDLU� GH� -pVXV�&KULVW�� HW� GH�
VRXWHQLU�RX�TX
HOOH�Q
H[LVWH�SDV��RX�TX
HOOH�HVW�WRXW�DXWUH�FKRVH�TXH�
OD�FKDLU�GH�O
KRPPH��,OV�FUDLJQHQW�TXH�V
LO�HVW�SURXYp�XQH�IRLV�TXH�
FHWWH� FKDLU� HVW� VHPEODEOH� j� OD� Q{WUH�� LO� Q
HQ� VRUWH� FRQWUH� HX[� OD�
SUpVRPSWLRQ� TXH� FHWWH� FKDLU�� UHVVXVFLWpH� HQ� -pVXV�&KULVW��
UHVVXVFLWHUD�LQIDLOOLEOHPHQW�GDQV�OHV�KRPPHV��,O�IDXW�GRQF�VRXWHQLU�
OD� UpDOLWp� GH� OD� FKDLU� DYHF� OHV�PrPHV� DUJXPHQWV� TXL� VHUYHQW� j� OD�
UHQYHUVHU�� ([DPLQRQV� TXHOOH� HVW� OD� VXEVWDQFH� FRUSRUHOOH� GX�
6HLJQHXU�� 4XDQW� j� VD� VXEVWDQFH� VSLULWXHOOH�� WRXW� OH� PRQGH� HVW�
G
DFFRUG��,O�QH�V
DJLW�TXH�GH�VD�FKDLU��2Q�GLVSXWH�GH�VD�YpULWp��GH�VD�
QDWXUH�� GH� VRQ� H[LVWHQFH�� GH� VRQ� SULQFLSH�� GH� VHV� TXDOLWpV�� 6D�
UpDOLWp�GHYLHQGUD� OH�JDJH�GH�QRWUH�UpVXUUHFWLRQ��0DUFLRQ��YRXODQW�
QLHU�OD�FKDLU�GX�&KULVW��D�QLp�DXVVL�VD�QDLVVDQFH��RX��YRXODQW�QLHU�VD�
QDLVVDQFH�� D� QLp� pJDOHPHQW� VD� FKDLU�� VDQV� GRXWH� GH� SHXU� TXH� OD�
QDLVVDQFH� HW� OD� FKDLU� QH� VH� UHQGLVVHQW� WpPRLJQDJH� GDQV� OHXU�
PXWXHOOH�FRUUHVSRQGDQFH��SXLVTX
LO�Q
\�D�SRLQW�GH�QDLVVDQFH�VDQV�
OD� FKDLU�� QL� GH� FKDLU� VDQV� OD� QDLVVDQFH�� &RPPH� VL�� HQ� YHUWX� GHV�
GURLWV�TXH�V
DUURJH�O
KpUpVLH��LO�Q
DYDLW�SDV�SX��RX�QLHU�OD�QDLVVDQFH�
HQ� DGPHWWDQW� OD� FKDLU�� DLQVL� TXH� O
D� IDLW� $SHOOHV�� VRQ� GLVFLSOH�� HW�
GHSXLV� VRQ� GpVHUWHXU�� RX� ELHQ�� WRXW� HQ� FRQIHVVDQW� OD� FKDLU� HW� OD�
QDLVVDQFH�� OHXU� GRQQHU� XQH� DXWUH� LQWHUSUpWDWLRQ�� DYHF� 9DOHQWLQ��
DXWUH�GLVFLSOH�HW�GpVHUWHXU�GH�0DUFLRQ��0DLV�TXL�D�SX�VRXWHQLU� OH�
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SUHPLHU�� TXH� OD� FKDLU� GH� -pVXV�&KULVW� pWDLW� LPDJLQDLUH�� D� ELHQ�SX�
VXSSRVHU�DXVVL�TXH�VD�QDLVVDQFH�Q
pWDLW�TX
XQ�IDQW{PH��GH�PrPH�
TXH� OD� FRQFHSWLRQ�� OD� JURVVHVVH�� O
HQIDQWHPHQW� G
XQH� YLHUJH�� HW�
VXFFHVVLYHPHQW� WRXWH� OD� YLH� GH� FHW� HQIDQW�� XQH� FKLPqUH�� 7RXWHV�
FHV�FLUFRQVWDQFHV�DXUDLHQW� WURPSp� OHV�PrPHV�\HX[�HW� OHV�PrPHV�
VHQV�TX
DYDLW�GpMj�IHUPpV�O
LOOXVLRQ�GH�OD�FKDLU��
���,,��7RXWHIRLV� OD� QDLVVDQFH� HVW� DQQRQFpH� IRUPHOOHPHQW� SDU�
*DEULHO��0DLV�TX
LPSRUWHQW�j�0DUFLRQ�HW�O
DQJH�GX�&UpDWHXU�HW�OD�
FRQFHSWLRQ�GDQV�OH�VHLQ�G
XQH�YLHUJH"�4XH�OXL�VHUW�,VDwH��SURSKqWH�
GX�&UpDWHXU�� ,O�KDLW� OHV� OHQWHXUV��FHOXL�TXL�DSSRUWDLW�GHV�FLHX[�XQ�
&KULVW�LPSURYLVp��©�'pUREH]�j�PHV�\HX[��GLW�LO��FHV�ULJRXUHX[�pGLWV�
GH� &pVDU�� FHWWH� K{WHOOHULH� PLVpUDEOH�� FHV� ODQJHV� VRXLOOpV�� FHWWH�
FUqFKH� LQFRPPRGH�� 4XH� FHWWH� PXOWLWXGH� G
DQJHV�� RFFXSpH� j�
KRQRUHU� VRQ� PDvWUH�� QH� VH� ODLVVH� SDV� DEXVHU� SDU� GHV� LOOXVLRQV�
QRFWXUQHV��/DLVVH]��SOXW{W� FHV�EHUJHUV� j� OHXUV� WURXSHDX[��TXH� OHV�
PDJHV� V
pSDUJQHQW� OHV� IDWLJXHV��G
XQH� VL� ORQJXH� URXOH�� MH� OHXU� IDLV�
JUkFHV�GH�OHXUV�ULFKHVVHV��4X
+pURGH�VH�PRQWUH�SOXV�KXPDLQ��DILQ�
TXD� -pUpPLH� QH� VH� JORULILH� SDV� GH� VD� SUpGLFWLRQ�� 3RLQW� GH�
FLUFRQFLVLRQ� SRXU� O
HQIDQW�� GH� SHXU� TX
LO� QH� JpPLVVH�� 3RLQW� GH�
SUpVHQWDWLRQ� DX� WHPSOH�� GH� SHXU� TXH� OHV� IUDLV� G
XQH� RIIUDQGH�QH�
VRLHQW� RQpUHX[� SRXU� VHV� SDUHQWV�� QH� OH� UHPHWWH]� SRLQW� HQWUH� OHV�
PDLQV�GH�6LPpRQ��GH�SHXU�TX
XQ�YLHLOODUG�SUrW�j�PRXULU�Q
HQ�VRLW�
FHQWULVWH��HQILQ��LPSRVH]�VLOHQFH�j�FHWWH�SURSKpWHVVH�VXUDQQpH��GH�
SHXU� TX
HOOH� QH� IDVFLQH� O
HQIDQW�� ª� 9RLOj� SDU� TXHOV� FRQVHLOV�� VDQV�
GRXWH�� {�0DUFLRQ�� WX� DV� RVp� VXSSULPHU� OHV� SUHXYHV� DXWKHQWLTXHV�
GH�O
KXPDQLWp�GX�&KULVW��SRXU�DQpDQWLU�GX�PrPH�FRXS�OD�YpULWp�GH�
VD�FKDLU��0DLV�GH�TXHO�GURLW�� MH�WH�OH�GHPDQGH"�6L�WX�HV�SURSKqWH��
IDLV�QRXV�TXHOTXH�SUpGLFWLRQ��6L�WX�HV�DS{WUH��SUrFKH�HQ�SXEOLF��VL�
WX� HV� KRPPH� DSRVWROLTXH�� SHQVH� FRPPH� OHV� DS{WUHV�� VL� WX� Q
HV�
TX
XQ�VLPSOH�FKUpWLHQ��FURLV�FH�TXL�QRXV�YLHQW�GH�OD�WUDGLWLRQ��6L�WX�
Q
HV�ULHQ�GH�WRXW�FHOD��PHXUV��SXLV�MH�WH�GLUH�DYHF�UDLVRQ��FDU�WX�HV�
GpMj�PRUW��SXLVTXH�WX�DV�FHVVp�G
rWUH�&KUpWLHQ��HQ�Q
DGPHWWDQW�SOXV�
j�FHWWH�IRL�TXL�FRQVWLWXH�OH�&KUpWLHQ��2XL��WX�HV�G
DXWDQW�SOXV�PRUW��
TX
D\DQW�pWp�&KUpWLHQ�� WX�DV� UHQRQFp�j�FHWWH� IRL�TXL� IXW� OD� WLHQQH�
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DXWUHIRLV��FRPPH�WX�O
DYRXHV�GDQV�XQH�GH�WHV�OHWWUHV��VHORQ�TXH�OHV�
WLHQV�QH�OH�QLHQW�SDV�HW�TXH�OH�SURXYHQW�OHV�Q{WUHV��3DUFH�TXH�WX�DV�
FHVVp�GH�FURLUH�FH�TXH�WX�DV�FUX��WX�DV�YRXOX�DQpDQWLU�FH�TXH�WX�DV�
FUX�� PDLV� WX� Q
DV� SDV� UpHOOHPHQW� GpWUXLW� FH� TXH� WX� DV� FHVVp� GH�
FURLUH�� 1RQ�� HQ� UHWUDQFKDQW� FH� TXH� WX� DV� FUX�� WX� SURXYHV�
VHXOHPHQW� TX
LO� \� DYDLW� XQH� DXWUH� IRL� DYDQW� TXH� WX� RVDVVHV� OD�
UHWUDQFKHU��&HWWH�DXWUH�IRL�YHQDLW�GH�OD�WUDGLWLRQ��2U�FH�TXL�YHQDLW�
GH� OD� WUDGLWLRQ� pWDLW� OD� IRL� YpULWDEOH�� SDUFH� TX
HOOH� YHQDLW� GH� FHX[�
DX[TXHOV�LO�DSSDUWHQDLW�GH�OD�WUDQVPHWWUH��$LQVL��HQ�UHWUDQFKDQW�FH�
TXL�pWDLW�GH�WUDGLWLRQ��WX�DV�UHWUDQFKp�OD�YpULWp��7X�O
DV�IDLW�VDQV�HQ�
DYRLU�OH�GURLW��4XRLTXH�QRXV�D\RQV�HPSOR\p�SOXV�DX�ORQJ�DLOOHXUV�
O
DUJXPHQW� GH� OD� SUHVFULSWLRQ� FRQWUH� WRXWHV� OHV� KpUpVLHV�� LO� HVW�
QpFHVVDLUH�GH�OH�UpSpWHU�LFL��FRPPH�SDU�VXUFURvW��SRXU�WH�GHPDQGHU�
VXU�TXHOOH�UDLVRQ�WX�SHQVHV�TXH�-pVXV�&KULVW�Q
HVW�SDV�Qp��
���,,,��3RXU�TXH�WX�DLHV�UHJDUGp�FHWWH�FUR\DQFH�FRPPH�ODLVVpH�j�WD�
IDQWDLVLH�� LO� IDXW� TXH� WX� WH� VRLV� GLW� j� WRL�PrPH�� /D� QDLVVDQFH� HVW�
LPSRVVLEOH� RX� SHX� FRQYHQDEOH� j� XQ� 'LHX�� 0DLV� LO� Q
\� D� ULHQ�
G
LPSRVVLEOH� j� 'LHX�� H[FHSWp� FH� TX
LO� QH� YHXW� SDV�� &RQVLGpURQV�
GRQF�V
LO�Q
D�SDV�YRXOX�QDvWUH��FDU�V
LO�O
D�YRXOX��LO�O
D�SX�HW�LO�HVW�Qp��
-H�QH�YHX[�TX
XQ�VLPSOH�UDLVRQQHPHQW��6L�'LHX�Q
DYDLW�SDV�YRXOX�
QDvWUH�� Q
LPSRUWH� SRXU� TXHOOH� FDXVH�� LO� QH� VH� VHUDLW� SDV� PRQWUp�
GDYDQWDJH�VRXV�XQH�IRUPH�KXPDLQH��-H�OH�GHPDQGH��TXL��HQ�YR\DQW�
XQ�KRPPH��QLHUDLW�TX
LO�VRLW�Qp"�&RQVpTXHPPHQW��FH�TX
LO�Q
D�SDV�
YRXOX�rWUH��LO�DXUDLW�UHIXVp�GH�OH�SDUDvWUH��4XDQG�XQH�FKRVH�GpSODvW��
RQ�HQ�UpSXGLH�MXVTX
j�O
RSLQLRQ��FDU�LO�HVW�LQGLIIpUHQW�TX
XQH�FKRVH�
VRLW� RX� QH� VRLW� SDV�� VL�� TXDQG� HOOH� Q
HVW� SDV�� RQ� SUpVXPH� TX
HOOH�
H[LVWH�� $X� FRQWUDLUH�� LO� Q
HVW� SDV� LQGLIIpUHQW� TX
RQ� QH� FURLH� SDV�
IDXVVHPHQW�GH�QRXV�FH�TXL�UpHOOHPHQW�Q
H[LVWH�SDV��
���²�©� 0DLV�� GLV�WX�� OH� WpPRLJQDJH� GH� VL� SURSUH� FRQVFLHQFH� OXL�
VXIILVDLW�� 4XH� OHV� KRPPHV� FUXVVHQW� j� VD� QDLVVDQFH� HQ� OH� YR\DQW�
KRPPH��F
pWDLW�OHXU�DIIDLUH��ª�²�&RPELHQ�LO�pWDLW�SOXV�GLJQH�GH�OXL��
FRPELHQ�SOXV�FRQIRUPH�j�VD�FRQGXLWH��GH�SDVVHU�SRXU�XQ�KRPPH��
V
LO�DYDLW�XQH�QDLVVDQFH�UpHOOH��TXH�G
DFFHSWHU��FRQWUH�OH�WpPRLJQDJH�
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GH� VD� FRQVFLHQFH�� O
RSLQLRQ� TX
LO� pWDLW� Qp� TXDQG� LO� QH� O
pWDLW� SDV��
TXRLTXH�WX�OH�FURLHV�VXIILVDQW��SRXU�TXH��VDQV�DYRLU�XQH�QDLVVDQFH�
UpHOOH�� LO� FRQILUPkW� XQ� PHQVRQJH� FRQWUH� OHV� GpSRVLWLRQV� GH� VD�
FRQVFLHQFH��0DLV� TXHO� VL� JUDQG� LQWpUrW� DYDLW� GRQF� OH�&KULVW� j� QH�
SDV� VH�PRQWUHU� WHO� TX� LO� pWDLW�� ORUVTX
LO� VDYDLW� ELHQ� FH� TX
LO� pWDLW"�
$SSUHQGV�OH� PRL�� 7X� QH� SHX[� REMHFWHU� TXH� V
LO� H�W� SULV� XQH�
QDLVVDQFH� YpULWDEOH� HW� UHYrWX� QRWUH� KXPDQLWp�� LO� H�W� FHVVp� G
rWUH�
'LHX�� SDUFH� TX
LO� H�W� SHUGX� FH� TX
LO� pWDLW� HQ� GHYHQDQW� FH� TX
LO�
Q
pWDLW�SDV��'LHX�QH�FRXUW�SDV�OH�ULVTXH�GH�GpFKRLU�GH�VD�JUDQGHXU��
���²�©�0DLV��UpSOLTXHV�WX��MH�QLH�TXH�'LHX�DLW�MDPDLV�pWp�FKDQJp�HQ�
KRPPH� MXVTX
j�QDvWUH�HW�SUHQGUH�XQ�FRUSV��SDUFH�TXH� O
rWUH� VDQV�
ILQ� HVW� QpFHVVDLUHPHQW� LPPXDEOH� DXVVL�� VH� FKDQJHU� HQ� rWUH�
QRXYHDX��F
HVW�GpWUXLUH�OH�SUHPLHU��'RQF�O
rWUH�TXL�QH�SHXW�ILQLU�HVW�
LQFDSDEOH�GH�FKDQJHPHQW��ª�
�� ²� 6DQV� GRXWH�� OD� QDWXUH� GHV� rWUHV� VRXPLV� DX� FKDQJHPHQW� HVW�
DVVXMHWWLH�j�FHWWH�ORL��LOV�QH�GHPHXUHQW�SRLQW�GDQV�FH�TXL�VH�FKDQJH�
HQ�HX[��HW�FRPPH�LOV�Q
\�GHPHXUHQW�SDV��LOV�SpULVVHQW��HQ�SHUGDQW�
SDU� FH� FKDQJHPHQW� FH� TX
LOV� pWDLHQW� DYDQW� OXL�� 0DLV� ULHQ� QH�
UHVVHPEOH�j�'LHX�� VD�QDWXUH�GLIIqUH�GH� OD�FRQGLWLRQ�GH� WHQWHV� OHV�
FKRVHV�KXPDLQHV��6L�GRQF�OHV�FKRVHV�TXL�GLIIqUHQW�GH�'LHX�HW�GRQW�
'LHX�GLIIqUH��SHUGHQW�SDU�FH�FKDQJHPHQW�FH�TX
HOOHV�pWDLHQW�DYDQW�
OXL��TXHOOH�VHUD�OD�GLIIpUHQFH�HQWUH�OD�'LYLQLWp�HW�OHV�FUpDWXUHV��VLQRQ�
GH� SRVVpGHU� OD� IDFXOWp� FRQWUDLUH�� F
HVW�j�GLUH�� TXH�'LHX�SXLVVH� VH�
FKDQJHU�HQ�WRXWHV�FKRVHV��HW�GHPHXUHU�WHO�TX
LO�HVW"�$XWUHPHQW��LO�
UHVVHPEOHUD�j�WRXWHV�OHV�FUpDWXUHV��TXL�SHUGHQW�SDU�OH�FKDQJHPHQW�
FH� TX
HOOHV� pWDLHQW� G
DERUG�� 'LHX� QH� OHXU� HVW� SDV� VXSpULHXU� HQ�
WRXWHV�FKRVHV��V
LO�QH�OHXU�HVW�SDV�VXSpULHXU�DXVVL�GDQV�OH�PRGH�GH�
FH�FKDQJHPHQW��
���7X� DV� OX� DXWUHIRLV�� WX� DV�PrPH� FUX� TXH� OHV� DQJHV� GX�&UpDWHXU�
RQW� UHYrWX� OD� IRUPH� KXPDLQH�� SRUWDQW� XQ� FRUSV� VL� UpHO��
TX
$EUDKDP�ODYD�OHXUV�SLHGV��TXH�OHXUV�PDLQV�DUUDFKqUHQW�/RWK�j�
OD� YLROHQFH� GHV� KDELWDQWV� GH� 6RGRPH�� TXH� O
DQJH� OXWWD� FRQWUH�



 6 

 

O
KRPPH��HW�TXH�SUHVVp�HQWUH�OHV�EUDV�GH�FHOXL�FL�GH�WRXW�OH�SRLGV�
GH� VRQ� FRUSV�� LO� GHPDQGD� G
rWUH� GpOLYUp��4XRL� GRQF"� 6L� SDU� XQH�
SHUPLVVLRQ�GH�'LHX��GHV�DQJHV�G
XQH�QDWXUH�LQIpULHXUH�j�OD�VLHQQH�
RQW�SX�GHPHXUHU�DQJHV�VRXV�XQ�FRUSV�G
KRPPH��UHIXVHUDV�WX�FHWWH�
IDFXOWp�j�'LHX��TXL�HVW�ELHQ�SOXV�SXLVVDQW�TXH�OHV�DQJHV��FRPPH�VL�
OH�&KULVW�Q
DYDLW�SX�GHPHXUHU�'LHX��HQ�UpYpODQW�UpHOOHPHQW�QRWUH�
KXPDQLWp"�2X�ELHQ�� OHV� FRUSV�GH� FHV�DQJHV�Q
RQW�LOV� pWp�TXH�GHV�
IDQW{PHV"�7X�Q
RVHUDLV�SDV�OH�VRXWHQLU��&DU��VL�GDQV�WRQ�V\VWqPH��
OHV� DQJHV� GX� &UpDWHXU� UHVVHPEOHQW� DX� &KULVW�� OH� &KULVW� VHUD�
O
HQYR\p� GH� FH� 'LHX� DXTXHO� DSSDUWLHQQHQW� OHV� DQJHV� TXL�
UHVVHPEOHQW� DX� &KULVW�� 6L� WX� Q
DYDLV� SDV� UpSXGLp� j� GHVVHLQ� RX�
FRUURPSX�OHV�(FULWXUHV�TXL�FRPEDWWHQW�WRQ�RSLQLRQ��O
(YDQJLOH�GH�
-HDQ�W
DXUDLW�FRXYHUW�GH�FRQIXVLRQ�VXU�FH�SRLQW��ORUVTX
LO�DQQRQFH�
TXH� ©� O
(VSULW� GHVFHQGLW� VXU�1{WUH�6HLJQHXU� VRXV� OD� IRUPH�G
XQH�
FRORPEH�� ª� /
HVSULW� VDLQW� VRXV� FHV� DSSDUHQFHV� pWDLW� DXVVL� ELHQ�
FRORPEH�TX
HVSULW��LO�Q
DYDLW�SDV�DQpDQWL�VD�SURSUH�VXEVWDQFH��SRXU�
DYRLU�SULV�XQH�VXEVWDQFH�pWUDQJqUH��
���0DLV�WX�PH�GHPDQGHV�FH�TX
HV��GHYHQX�-H�FRUSV�GH�OD�FRORPEH�
DSUqV� TXH� O
(VSULW� IXW� UHPRQWp� DX� FLHO�� -H� O
DGUHVVHUDL� OD� PrPH�
TXHVWLRQ�SRXU�OHV�DQJHV��/D�PrPH�SXLVVDQFH�TXL�DYDLW�SURGXLW�FHV�
FRUSV� OHV� ILO� GLVSDUDvWUH�� 6L� WX� DYDLV� pWp� SUpVHQW� TXDQG� LOV� IXUHQW�
WLUpV�GX�QpDQW��WX�DXUDLV�VX�FRPPHQW�LOV�UHWRXUQHQW�GDQV�OH�QpDQW��
VL� OHXU� FRPPHQFHPHQW� Q
D� SDV� pWp� YLVLEOH�� OHXU� ILQ� QH� O
HVW� SDV�
GDYDQWDJH��7RXWHIRLV�LOV�IXUHQW�GHV�FRUSV�VROLGHV�DXVVL�ORQJWHPSV�
TX
RQ�SXW�OHV�YRLU��&H�TXL�HVW�pFULW�QH�SHXW�SDV�Q
DYRLU�SDV�pWp��
���,9��1H� SRXYDQW� UHMHWHU� OD� QDLVVDQFH� FKDUQHOOH� G
XQ� 'LHX�� VRLW�
SDUFH� TX
HOOH� OXL� VHUDLW� LPSRVVLEOH�� VRLW� SDUFH� TX
HOOH�PHWWUDLW� HQ�
SpULO�VD�QDWXUH��LO�QH�WH�UHVWH�SOXV�TXH�GH�OD�UpSXGLHU�HW�GH�OD�IOpWULU�
FRPPH� LQGLJQH� G
XQ� 'LHX�� &RPPHQoDQW� SDU� O
DEMHFWLRQ� GH� OD�
QDLVVDQFH�� GpFODPH� WDQW� TXH� WX� YRXGUDV� FRQWUH� OD� EDVVHVVH� GHV�
SULQFLSHV�TXL�VHUYHQW�j�OD�JpQpUDWLRQ�GDQV�OH�VHLQ�PDWHUQHO��FRQWUH�
FH� KLGHX[�PpODQJH� GH� VDQJ� HW� G
KXPHXUV�� FRQWUH� FHWWH� FKDLU� TXL�
GRLW�VH�QRXUULU�GH�FHWWH�PrPH�IDQJH�SHQGDQW�QHXI�PRLV��0RQWUH�
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QRXV� FHWWH� JURVVHVVH� TXL� DXJPHQWH� GH� MRXU� HQ� MRXU�� SHVDQWH��
LQFRPPRGH�� WURXEOpH� MXVTXH� SHQGDQW� OH� VRPPHLO�� SOHLQH�
G
LQFHUWLWXGH�SDU�VHV�GpVLUV�RX�VHV�GpJR�WV��1
pSDUJQH�SDV�PrPH�
OD�SXGHXU�GH�OD�IHPPH�TXL�GHYLHQW�PqUH��KRQRUDEOH�SRXU�OHV�SpULOV�
TX
HOOH�FRXUW��VDLQWH�HW�UHOLJLHXVH�SDU�FHV�IRQFWLRQV�GH�OD�QDWXUH��7X�
DV�DXVVL�KRUUHXU�GH�� FHW�HQIDQW� MHWp�j� WHUUH�DYHF� OHV�REVWDFOHV�TXL�
O
HPEDUUDVVHQW�� HW� OHV�KXPHXUV�TXL� OH� VRXLOOHQW��&HV� ODQJHV�TXL� OH�
UHWLHQQHQW��FHV�PHPEUHV�TX
RQ�ODYH��FHV�FDUHVVHV�TXL�WH�VHPEOHQW�
GpULVRLUHV��H[FLWHQW�WRQ�GpGDLQ��7X�PpSULVHV��0DUFLRQ��FH�UHVSHFW�
G��j�O
±XYUH�GH�OD�QDWXUH�VL�GLJQH�FHSHQGDQW�GH�QRWUH�YpQpUDWLRQ��
0DLV� WRL�� FRPPHQW� HV�WX� Qp"� 7X� KDLV� O
KRPPH� TXL� YLHQW� DX�
PRQGH�� FRPPHQW� GRQF� SHX[�WX� DLPHU� TXHOTX
XQ"� &HUWHV�� WX� QH�
W
HV�SDV�DLPp�WRL�PrPH��TXDQG�WX�W
HV�VpSDUp�GH�O
(JOLVH�HW�GH�OD�IRL�
GX�&KULVW��0DLV�j�WRL�GH�VDYRLU�VL�WX�OH�GpSODLV�D�WRL�PrPH��RX�VL�WX�
RV�Qp�DXWUHPHQW��
���,O�Q
HQ�HVW�SDV�PRLQV�YUDL�TXH�FHW�KRPPH�FRQoX�GDQV�OH�VHLQ�GH�
OD� IHPPH�� IRUPp� GDQV� O
DEMHFWLRQ�� HQIDQWp� GDQV� OD� KRQWH�� pOHYp�
SDUPL�GHV�FDUHVVHV�GpULVRLUHV��-pVXV�&KULVW�O
D�DLPp��&
HVW�SRXU�OXL�
TX
LO� HVW� GHVFHQGX�� SRXU� OXL� TX
LO� D� SUrFKp�� SRXU� OXL� TX
LO� V
HVW�
DQpDQWL�MXVTX
j�OD��PRUW�HW�j�OD�PRUW�GH�OD�&URL[��(W�j�YUDL�GLUH��LO�
O
D� WHQGUHPHQW�DLPp��SXLVTX
LO� O
D�UDFKHWp�j�XQ�VL�JUDQG�SUL[��6L� OH�
&KULVW�HVW� OH�0HVVLH�GX�&UpDWHXU�� LO�D�HX�UDLVRQ�G
DLPHU�O
KRPPH��
VD� FUpDWXUH�� V
LO� YLHQW� DX� QRP� G
XQ� DXWUH� 'LHX�� LO� O
D� DLPp� SOXV�
HQFRUH��SXLVTX
LO� D� UDFKHWp�XQ�pWUDQJHU��(Q�DLPDQW� O
KRPPH�� LO� D�
GRQF�DLPp�DXVVL� VD�QDLVVDQFH�HW�VD�FKDLU��&DU�XQH�FKRVH�QH�SHXW�
rWUH�DLPpH�VDQV�FH�TXL�OD�O
DLW�FH�TX
HOOH�HVW��2WH�OD�QDLVVDQFH��R��HVW�
O
KRPPH"�'pWUXLV�OD�FKDLU��R��HVW�OD�FUpDWXUH�TXH�'LHX�D�UDFKHWpH��
SXLVTX
HOOH�IRUPH�O
KRPPH�TXH�'LHX�D�UDFKHWp"�4XRL��WX�YHX[�TXH�
OH� &KULVW� URXJLVVH� GH� FH� TX
LO� D� UDFKHWp�� 7X� YHX[� TXH� FH� TX
LO�
Q
DXUDLW�SDV�UDFKHWp�V
LO�QH�O
DYDLW�DLPp��VRLW�LQGLJQH�GH�OXL��3DU�XQH�
UpJpQpUDWLRQ� WRXWH� FpOHVWH�� LO� UpIRUPH� QRWUH� QDLVVDQFH� HQ�
O
DUUDFKDQW�j� OD�PRUW�� LO� JXpULW� OD� FKDLU�GH� WRXWHV� VHV� LQILUPLWpV�� LO�
SXULILH� OD� OqSUH�� LO� UHQG� OD� YXH� j� O
DYHXJOH�� LO� UHQG� OD� YLJXHXU� DX�
SDUDO\WLTXH��LO�FKDVVH�O
HVSULW�PDOIDLVDQW��LO�UHVVXVFLWH�OHV�PRUWV��HW�LO�
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URXJLUDLW�GH�QDvWUH�GDQV�FHWWH�PrPH�FKDLU��6
LO�H�W�YRXOX�QDvWUH�GH�
TXHOTXH�DQLPDO��HW�TX
LO�H�W�SUrFKp�GDQV�XQ�FRUSV�GH�FHWWH�QDWXUH��
OH�UR\DXPH�GH�'LHX��WD�FHQVXUH��M
LPDJLQH��O
DUUrWHUDLW�SDU�FHWWH�ILQ�
GH�QRQ�UHFHYRLU��&HOD�HVW�KRXOHX[�j�'LHX��&HOD�HVW�LQGLJQH�GX�)LOV�
GH�'LHX�HW�SOHLQ�G
H[WUDYDJDQFH��²�2XL��H[WUDYDJDQW��SDUFH�TXH�WX�
O
LPDJLQHV� DLQVL��4XH� FH� VRLW� XQH� FKRVH� H[WUDYDJDQWH�� j� QH� MXJHU�
'LHX� TXH� G
DSUqV� QRWUH� VHQV�� G
DFFRUG�� 0DLV� OLV�� 0DUFLRQ�� VL�
WRXWHIRLV�WX�QH�O
DV�SRLQW�HIIDFp��©�'LHX�D�FKRLVL�FH�TXL�HVW�UpSXWp�
IROLH�DX[�\HX[�GX�PRQGH�SRXU�FRQIRQGUH�OD�VDJHVVH��ª�4X
HQWHQG�
LO� SDU� FHWWH� IROLH"� /D� FRQYHUVLRQ� GH� O
KRPPH� DX� FXOWH� GX� YUDL�
'LHX"� OH� UHQRQFHPHQW� j� O
HUUHXU"� OH� SUpFHSWH� GH� OD� MXVWLFH�� GH� OD�
FKDVWHWp��GH�OD�SDWLHQFH��GH�OD�PLVpULFRUGH��GH�OD�VDLQWHWp"�,O�Q
\�D�Oj�
VDQV� GRXWH� ULHQ� G
LQVHQVp�� &KHUFKH� GRQF� HQ� TXRL� FRQVLVWH� FHWWH�
IROLH��(W�VL�WX�SUpVXPHV�O
DYRLU�GpFRXYHUW��WX�UHFRQQDvWUDV�HQ�HIIHW�
TXH�FH�TX
LO�\�D�GH�SOXV�LQVHQVp�DX[�\HX[�GX�PRQGH��F
HVW�GH�FURLUH�
XQ�'LHX�IDLW�KRPPH��Qp�G
XQH�9LHUJH��SUHQDQW�XQ�FRUSV�GH�FKDLU��
HW� VH� SUpFLSLWDQW�� SRXU� DLQVL� GLUH�� GDQV� WRXV� FHV� DEDLVVHPHQWV�GH�
QRWUH�QDWXUH��4X
RQ�YLHQQH�QRXV�GLUH��-H�QH�YRLV�SRLQW�Oj�GH�IROLH��
LO� IDXW� FKHUFKHU� DLOOHXUV� OHV� FKRVHV� TX
XQ�'LHX� MDORX[� D� FKRLVLHV�
SRXU�FRQIRQGUH�OD�VDJHVVH�GX�VLqFOH��6RLW��0DLV�DYHF�HOOH�RQ�DGPHW�
SOXV� IDFLOHPHQW� XQ� -XSLWHU� FKDQJp� HQ� WDXUHDX�RX� HQ� F\JQH�� TXH��
VHORQ�0DUFLRQ��XQ�&KULVW�IDLW�KRPPH��
���9��2XL�� LO� HVW� G
DXWUHV� FKRVHV� TXL� QH� SDUDLVVHQW� SDV� PRLQV�
LQVHQVpHV�� FH� VRQW� OHV� KXPLOLDWLRQV� HW� OHV� VRXIIUDQFHV� G
XQ�'LHX��
F
HVW� TXH� QRXV� DSSHOLRQV� VDJHVVH� OH� GRJPH� G
XQ� 'LHX� FUXFLILp��
'pEDUUDVVH�QRXV� HQFRUH� GH� FHW� RSSUREUH�� {�0DUFLRQ�� RX� SOXW{W�
FRPPHQFH� SDU� FHOXL�Oj��4XRL� HQ� HIIHW� GH� SOXV� LQGLJQH� GH�'LHX��
3RXUWDQW��TX
\�DYDLW�LO�GH�SOXV�KRQWHX[�GH�QDvWUH�RQ�GH�PRXULU"�GH�
SRUWHU�XQ�FRUSV�GH�FKDLU�RX�GH�SRUWHU�XQH�FURL["�G
rWUH�FLUFRQFLV�
RX� G
rWUH� FUXFLILp"� G
rWUH� pOHYp� RX� G
rWUH� HQVHYHOL"� G
rWUH� GpSRVp�
GDQV� XQH� FUqFKH� RX� G
rWUH� UHQIHUPp� GDQV� XQ� VpSXOFUH"�7X� IHUDV�
SUHXYH�GH�VDJHVVH��VL�WX�QH�FURLV�SRLQW�j�WRXW�FHOD��0DLV�WX�QH�SHX[�
rWUH� VDJH� j� PRLQV� GH� SDUDvWUH� LQVHQVp� DX[� \HX[� GX� PRQGH�� HQ�
FUR\DQW�FH�TXH� OH�PRQGH�DSSHOOH� IROLH�GDQV�'LHX��$V�WX�JDUGp� OD�
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3DVVLRQ� GX� &KULVW�� SDUFH� TXH�� Q
HQ� IDLVDQW� TX
XQ� IDQW{PH�� VRQ�
FRUSV� Q
pWDLW� SDV� VXVFHSWLEOH� GH� VRXIIULU"� 1RXV� O
DYRQV� GLW� SOXV�
KDXW�� 8QH� QDLVVDQFH� HW� XQH� HQIDQFH� LPDJLQDLUHV� QH� O
H[SRVDLHQW�
SDV� j� GH� PRLQGUHV� PpSULV�� 0DLV� UpSRQGV�PRL�� DVVDVVLQ� GH� OD�
YpULWp�� 'LHX� Q
D�W�LO� SDV� pWp� YpULWDEOHPHQW� FUXFLILp"� 1
HVW�LO� SDV�
UHVVXVFLWp� SOXV� YpULWDEOHPHQW� TX
LO� Q
HV�� PRUW"� 0DLV� DORUV� 3DXO�
QRXV�SUrFKD� GRQF� O
HUUHXU�� TXDQG� LO� UpGXLVDLW� WRXWH� OD� VFLHQFH�©�j�
FRQQDvWUH� -pVXV� FUXFLILp�� ª� ,O� QRXV� WURPSDLW� GRQF� TXDQG� LO� QRXV�
DQQRQoDLW� TX
LO� pWDLW� PRUW�� LO� QRXV� WURPSDLW� TXDQG� LO� QRXV� OH�
GRQQDLW� SRXU� UHVVXVFLWp�� 1RWUH� IRL� HVW� GRQF� IDXVVH�� WRXW� FH� TXH�
QRXV� HVSpURQV� GH� -pVXV�&KULVW� HVW� GRQF� XQ� IDQW{PH�� 2� OH� SOXV�
SHUYHUV� GHV� KRPPHV�� TXL� IRXUQLV� XQH� H[FXVH� DX[� ERXUUHDX[� GH�
'LHX�� &DU� -pVXV�&KULVW� Q
D� ULHQ� VRXIIHUW�� GH� OHXU� FUXDXWp�� V
LO� Q
D�
SDV�UpHOOHPHQW�VRXIIHUW��'H�JUkFH��pSDUJQH�O
XQLTXH�HVSpUDQFH�GX�
PRQGH��SRXUTXRL�UXLQHV�WX�OH�WLWUH�LQIDPDQW��PDLV�QpFHVVDLUH��GH�OD�
&URL["� 7RXW� FH� TXL� VHPEOH� LQGLJQH� GH�'LHX�P
HVW� SURILWDEOH�� MH�
VXLV�VDXYp��VL�MH�QH�URXJLV�SDV�GH�PRQ�6HLJQHXU��©�&HOXL�TXL�URXJLUD�
GH�PRL�� GLW�LO�� MH� URXJLUDL� pJDOHPHQW� GH� OXL�� ª� -H� QH� WURXYH�SRLQW�
DLOOHXUV� G
DXWUHV� PDWLqUHV� GH� FRQIXVLRQ�� TXL� SURXYHQW� PLHX[�� HQ�
P
DSSUHQDQW�j�PpSULVHU�OD�KRQWH��TXH�MH�VXLV�VDLQWHPHQW�LPSXGHQW�
HW� KHXUHXVHPHQW� LQVHQVp�� /H� )LOV� GH�'LHX� D� pWp� FUXFLILp�� MH� Q
HQ�
URXJLV�SRLQW�SDUFH�TX
LO�IDXW�HQ�URXJLU��/H�)LOV�GH�'LHX�HVW�PRUW��LO�
IDXW�OH�FURLUH��SDUFH�TXH�FHOD�UpYROWH�PD�UDLVRQ��LO�HVW�UHVVXVFLWp�GX�
WRPEHDX�R��LO�DYDLW�pWp�HQVHYHOL��OH�IDLW�HVW�FHUWDLQ��SDUFH�TX
LO�HVW�
LPSRVVLEOH��
���0DLV� FRPPHQW� WRXW� FHOD� HVW�LO� YUDL� GDQV� -pVXV�&KULVW�� VL� OXL�
PrPH�QH� IXW� SDV� YpULWDEOH�� V
LO� Q
D� SDV� HX� YpULWDEOHPHQW�GDQV� VD�
SHUVRQQH�GH�TXRL�rWUH�DWWDFKp�j�OD�FURL[��GH�TXRL�PRXULU��GH�TXRL�
rWUH� HQVHYHOL�� GH� TXRL� UHVVXVFLWHU"� F
HVW�j�GLUH�� XQH� FKDLU� DQLPpH�
SDU�OH�VDQJ��FRPSRVpH�G
RV��HQWUHODFpH�GH�QHUIV��VLOORQQpH�SDU�GHV�
YHLQHV��XQH�FKDLU�TXL�V�W�QDvWUH�HW�PRXULU"�(OOH�VHUD�KXPDLQH�VDQV�
GRXWH�� SXLVTX
HOOH� HVW� QpH� GH� O
KRPPH�� HW� FRQVpTXHPPHQW�
PRUWHOOH�� SXLVTXH� OH� &KULVW� HVW� KRPPH� HW� ILOV� GH� O
KRPPH�� 2X�
ELHQ��SRXUTXRL�OH�&KULVW�VHUDLW�LO�KRPPH�HW�ILOV�GH�O
KRPPH��V
LO�Q
D�
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ULHQ�GH�O
KRPPH�HW�TXL�YLHQQH�GR�O
KRPPH"�$�PRLQV�GH�SUpWHQGUH�
TXH� O
KRPPH� VRLW� DXWUH� FKRVH� TXH� OD� FKDLU�� RX� TXH� WX� FKDLU� GH�
O
KRPPH�OXL�YLHQQH�G
DLOOHXUV�TXH�GH�O
KRPPH��RX�TXH�0DULH�VRLW�
DXWUH�FKRVH�TX
XQH�FUpDWXUH�KXPDLQH��RX�TXH�OH�GLHX�GH�0DUFLRQ�
QH�VRLW�SOXV�TX
XQ�KRPPH��$XWUHPHQW��SOXV�GH�UDLVRQ�SRXU�TXH�OH�
&KULVW� VRLW� DSSHOp� KRPPH�� V
LO� Q
D� SRLQW� GH� FKDLU�� QL� ILOV� GH�
O
KRPPH�� V
LO� Q
D� SDV� XQH� GHVFHQGDQFH� KXPDLQH�� QL� 'LHX� VDQV�
O
(VSULW�GH�'LHX��QL�ILOV�GH�'LHX�VDQV�DYRLU�'LHX�SRXU�SqUH��$LQVL�
OH�IRQG�GH�FHV�GHX[�VXEVWDQFHV�DWWHVWH�OH�GLHX�HW�O
KRPPH��O
XQ�TXL�
D� SULV� QDLVVDQFH�� O
DXWUH� TXL� Q
HVW� SDV� Qp�� O
XQ� FRUSRUHO�� O
DXWUH�
VSLULWXHO�� O
XQ� LQILUPH�� O
DXWUH� WRXW�SXLVVDQW�� O
XQ�SRXYDQW�PRXULU��
O
DXWUH�LPPRUWHO��VXEVWDQFHV�GLVWLQFWHV�TXL�PRQWUHQW�GHX[�QDWXUHV��
OD� GLYLQH� HW� O
KXPDLQH�� pJDOHPHQW� YpULWDEOHV�� R�� XQH� PrPH� IRL�
UHFRQQDvW�OD�UpDOLWp�GH�O
HVSULW�HW�OD�UpDOLWp�GH�OD�FKDLU��/HV�PLUDFOHV�
RQW�PDQLIHVWp�O
(VSULW�GH�'LHX��OHV�VRXIIUDQFHV�RQW�DWWHVWp�OD�FKDLU�
GH� O
KRPPH�� 6L� OHV� PLUDFOHV� Q
DOODLHQW� SRLQW� VDQV� O
(VSULW�� OHV�
VRXIIUDQFHV�Q
DOODLHQW�SDV�QRQ�SOXV�VDQV�OD�FKDLU��6L�OHV�VRXIIUDQFHV�
HW� OD� FKDLU� pWDLHQW� LPDJLQDLUHV�� O
(VSULW� pWDLW� GRQF� pJDOHPHQW�
FKLPpULTXH��DXVVL�ELHQ�TXH�OHV�PLUDFOHV��3RXUTXRL�GRQF�QRXV�UDYLU�
SDU�XQ�PHQVRQJH�OD�PRLWLp�GX�&KULVW"�,O�D�pWp�WRXWH�YpULWp��&URLV�
PRL��LO�D�PLHX[�DLPp�QDvWUH�TXH�GH�PHQWLU�SDU�TXHOTXH�HQGURLW��HW�
VXUWRXW�FRQWUH� OXL�PrPH��HQ� IHLJQDQW�GH�SRUWHU�XQH�FKDLU�� IHUPH�
VDQV� RV�� VROLGH� VDQV� PXVFOHV�� FRORUpH� VDQV� TX
HOOH� UHQIHUPkW� GH�
VDQJ�� UHYrWXH� VDQV� DYRLU� OD� SHDX� SRXU� WXQLTXH�� DIIDPpH� VDQV�
pSURXYHU�OD�IDLP��PDQJHDQW�VDQV�GHQWV�SRXU�PDQJHU��SDUODQW�VDQV�
ODQJXH� SRXU� SDUOHU�� GH� VRUWH� TXH� VHV� SDUROHV� IXUHQW� SRXU� OHV�
RUHLOOHV�TXL�O
HQWHQGDLHQW�XQ�IDQW{PH�SDU�O
LPDJH�GH�OD�YRL[��,O�Q
D�
GRQF� pWp� DXVVL� TX
XQ� IDQW{PH� DSUqV� VD� UpVXUUHFWLRQ�� ORUVTX
LO�
SUpVHQWD� VHV� SLHGV� HW� VHV� PDLQV� j� VHV� GLVFLSOHV�� HQ� OHXU� GLVDQW��
©5HJDUGH]��F
HVW�PRL�PrPH��XQ�HVSULW�Q
D�SRLQW�G
RV�FRPPH�YRXV�
YR\H]�TXH�M
HQ�DL�ª�(Q�HIIHW��F
HVW�OD�FKDLU�HW�QRQ�SDV�O
HVSULW�TXL�D�
GHV�SLHGV��GHV�PDLQV�HW�GHV�RV��3DUOH��0DUFLRQ��TXHO�VHQV�GRQQHV�
WX�j�FHWWH�GpFODUDWLRQ��WRL�TXL�QRXV�LQWURGXLV�XQ�-pVXV�HQYR\p�SDU�
XQ�'LHX� WUqV�ERQ��SDU�XQ�GLHX�GH�SDL[� HW�TXL�Q
HVW�TXH�ERQ"�/H�
YRLOj� TXL� WURPSH�� TXL� VXUSUHQG�� TXL� DEXVH� WRXV� OHV� \HX[�� TXL� VH�
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MRXH� GH� WRXV� OHV� VHQV�� TXL� VH� ODLVVH� YRLU�� DERUGHU�� WRXFKHU�� &H�
Q
pWDLW� GRQF� SDV� GX� FLHO� TX
LO� IDOODLW� IDLUH� GHVFHQGUH� WRQ� &KULVW��
PDLV� OH� SUHQGUH� j� TXHOTXH� WURXSH� GH� EDWHOHXUV�� 7X� GHYDLV� QRXV�
O
RIIULU�� QRQ� SDV� FRPPH� XQ� GLHX�KRPPH�� PDLV� FRPPH� XQ�
PDJLFLHQ�� QRQ� SDV� FRPPH� OH� SRQWLIH� GX� VDOXW��PDLV� FRPPH� XQ�
DUWLVDQ� GH� YDLQV� VSHFWDFOHV�� QRQ� SDV� FRPPH� TXHOTX
XQ� TXL�
UHVVXVFLWH�OHV�PRUWV��PDLV�FRPPH�TXHOTX
XQ�TXL�SHUG�OHV�YLYDQWV��
7RXWHIRLV��V
LO�D�pWp�PDJLFLHQ��LO�pWDLW�GRQF�Qp�UpHOOHPHQW���
���9,��0DLV�TXHOTXHV�GLVFLSOHV�GH� O
KDELWDQW�GX�3RQW��IRUFpV�G
rWUH�
SOXV� KDELOHV� TXH� OHXU�PDvWUH�� DFFRUGHQW� j� -pVXV�&KULVW� XQH� FKDLU�
YpULWDEOH�� WRXW� HQ� OXL� UHIXVDQW� XQH� QDLVVDQFH� UpHOOH�� 4X
LO� DLW� HX��
GLVHQW�LOV��XQ�FRUSV�GH�FKDLU��SRXUYX�TXH�FH�FRUSV�QH�VRLW�SDV�Qp��
1RXV� YRLOj� GRQF� WRPEpV� GH� PDO� HQ� SLUH�� FRPPH� V
H[SULPH� OH�
SURYHUEH��GH�0DUFLRQ�QRXV�YRLOj�SDUYHQXV� MXVTX
DX�WUDQVIXJH�GH�
0DUFLRQ��$SHOOHV��TXL��DSUqV�V
rWUH�ODLVVp�FRUURPSUH�GDQV�VD�FKDLU�
SDU� XQH� IHPPH�� VH� ODLVVD� WURXEOHU� HQVXLWH� O
HVSULW� SDU� OD� YLHUJH�
3KLOXPqQH��GH� ODTXHOOH� LO�DSSULW�j�SUrFKHU�TXH� OH�FRUSV�GH�-pVXV�
&KULVW� pWDLW� XQ� FRUSV� YpULWDEOH�� PDLV� XQ� FRUSV� VDQV� QDLVVDQFH��
&HUWHV��j�FHW�DQJH�GH�3KLOXPqQH��O
$S{WUH�UpSRQGUD�SDU�OHV�PrPHV�
SDUROHV� TXL� GDQV� VD� ERXFKH� O
DQQRQoDLHQW� SURSKpWLTXHPHQW��
©4XDQG�PrPH�XQ�DQJH�GHVFHQGUDLW�GX�FLHO�SRXU�YRXV�DSSRUWHU�XQ�
DXWUH�(YDQJLOH�TXH�OH�Q{WUH��TX
LO�VRLW�DQDWKqPH�ª�
���0DLV� QRXV� DYRQV� PDLQWHQDQW� j� FRPEDWWUH� OHV� DUJXPHQWV�
GpYHORSSpV� SOXV� KDXW�� ,OV� DYRXHQW� TXH� -pVXV�&KULVW� D� HX�
YpULWDEOHPHQW�XQ�FRUSV��0DLV�G
R��HQ�YLHQW�OD�PDWLqUH��VLQRQ�GH�OD�
TXDOLWp�YLVLEOH�GDQV� OXL"�'
R��YLHQW� OH�FRUSV��VL� OH�FRUSV�Q
HVW�SDV�
GH� FKDLU"�'
R��YLHQW� OD� FKDLU�� VL� HOOH�Q
HVW�SDV�QpH��SXLVTXH�FHWWH�
FKDLU��TXL�QH�VH�YRLW�SDV�HQFRUH��Q
H[LVWH�TXH�SDU�OD�QDLVVDQFH"�
���²� ©�/H�&KULVW��GLVHQW�LOV�� D� HPSUXQWp�VD�FKDLU�DX[�DVWUHV�HW�DX[�
VXEVWDQFHV� GX�PRQGH� VXSpULHXU��'H� Oj�� LO� QH� IDXW� SDV� V
pWRQQHU��
DMRXWHQW�LOV��TX
XQ�FRUSV�QH� VRLW�SDV�Qp��SXLVTXH� OHV�DQJHV�� VHORQ�



 12 

 

QRXV�� RQW� SX� VH�PRQWUHU� DYHF� XQH� FKDLU� TXL� Q
D� SDV� pWp� IRUPpH�
GDQV�OH�VHLQ�GH�OD�IHPPH��ª�
���²�/H�IDLW�HVW�DLQVL�UDSSRUWp��QRXV�OH�UHFRQQDLVVRQV��0DLV�SDU�TXHO�
pWUDQJH� UHQYHUVHPHQW� G
LGpHV� XQH� IRL� GLIIpUHQWH� SHXW�HOOH�
HPSUXQWHU� XQH� DXWRULWp� SRXU� VHV� DUJXPHQWV� j� XQH� IRL� TX
HOOH�
FRPEDW"�4X
D�GH�FRPPXQ�DYHF�0RwVH�FHOXL�TXL�UHMHWWH�OH�'LHX�GH�
0RwVH"�6L�OH�'LHX�GH�0RwVH�HVW�GLIIpUHQW��TX
RQ�OXL�ODLVVH�VHV�UqJOHV�
HW�VHV�SUHXYHV��4XH�OHV�KpUpWLTXHV��DXWDQW�TX
LOV�VRQW��DSSHOOHQW�j�
OHXU� VHFRXUV� OHV�(FULWXUHV�GH�FH�PrPH�'LHX�TXL� D� IDLW� OH�PRQGH�
GRQW� LOV� MRXLVVHQW�� (Q� OXL� GpUREDQW� VHV� H[HPSOHV� SRXU� DXWRULVHU�
OHXUV� EODVSKqPHV�� LOV� pOqYHURQW� DLQVL� FRQWUH� HX[�PrPHV� XQ�
WpPRLJQDJH�TXL�OHV�FRQGDPQHUD��PDLV�LO�HVW�IDFLOH�j�OD�YpULWp�GH�OHV�
YDLQFUH�� VDQV�PrPH� HPSOR\HU� FHWWH� DUPH� FRQWUH� HX[�� -H� VRPPH�
GRQF� FHX[� TXL� VRXWLHQQHQW� TXH� OD� FKDLU� GH� -pVXV�&KULVW� HVW�
VHPEODEOH� j� FHOOH� GHV� DQJHV�� YpULWDEOH�� TXRLTX
HOOH� QH� SURYLHQQH�
SDV� G
XQH� QDLVVDQFH�� GH� FRPSDUHU� HQWUH� HOOHV� OHV� FDXVHV� SRXU�
OHVTXHOOHV� OH�&KULVW� HW� OHV� DQJHV� VH�VRQW�PDQLIHVWpV�GDQV� OD�FKDLU��
-DPDLV�DXFXQ�DQJH�Q
HVW�GHVFHQGX�VXU�OD�WHUUH�SRXU�\�rWUH�FUXFLILp��
SRXU� \� VXELU� OD� PRUW�� SRXU� \� UHVVXVFLWHU� DSUqV� O
DYRLU� VXELH�� 6L�
MDPDLV� OHV� DQJHV� Q
RQW� HX� GH� VHPEODEOHV�PRWLIV� SRXU� UHYrWLU� GHV�
FRUSV��WX�FRPSUHQGV�SRXUTXRL�LOV�Q
RQW�SDV�UpYROX�OD�FKDLU�SDU�OHV�
YRLHV�GH�OD�QDLVVDQFH��1H�YHQDQW�SDV�SRXU�PRXULU��LOV�Q
DYDLHQW�SDV�
EHVRLQ� GH� QDvWUH�� 0DLV� OH� &KULVW�� HQYR\p� SRXU� PRXULU�� GXW�
QpFHVVDLUHPHQW� DXVVL� QDvWUH� DILQ� GH�PRXULU�� &H� TXL� QDvW� HVW� VHXO�
VXMHW� j� OD� PRUW�� /D� QDLVVDQFH� HW� OD� PRUW� FRQWUDFWHQW� XQH� VRUWH�
G
HQJDJHPHQW�UpFLSURTXH��OD�FRQGLWLRQ�GH�OD�PRUW�HVW�OD�FDXVH�GH�
OD�QDLVVDQFH��
���6L�OH�&KULVW�HVW�PRUW�SRXU�FH�TXL�PHXUW��HW�TXH�FH�TXL�QDvW�VRLW�FH�
TXL�PHXUW�� LO� HQ� UpVXOWH�� RX� SOXW{W� F
HVW� XQ�SULQFLSH� TXL� SUpFqGH�
WRXV�OHV�DXWUHV��TX
LO�D�G��QDvWUH�pJDOHPHQW�j�FDXVH�GH�FH�TXL�QDvW��
SXLVTX
LO� DYDLW� j�PRXULU� j� FDXVH�GH�FH�TXL�PHXUW�SDU� OD� ORL�GH� VD�
QDLVVDQFH��,O�Q
pWDLW�SRLQW�FRQYHQDEOH�TX
LO�QH�QDTXvW�SDV�GDQV�XQH�
FKDLU�SRXU�ODTXHOOH�LO�pWDLW�FRQYHQDEOH�TX
LO�PRXU�W��
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���,O� \� D� SOXV�� 1RWUH�6HLJQHXU� OXL�PrPH� DSSDUXW� j� $EUDKDP� DX�
PLOLHX�GHV�DQJHV��DYHF�XQH�FKDLU�TXL�Q
pWDLW�SRLQW�OH�UpVXOWDW�GH�OD�
QDLVVDQFH�� WRXMRXUV� HQ� YHUWX� GH� OD� GLIIpUHQFH� GHV� PRWLIV�� 0DLV�
YRXV� Q
DGPHWWH]� SDV� FH� WpPRLJQDJH�� SDUFH� TXH� YRXV� QH�
UHFRQQDLVVH]� SRLQW� -pVXV�&KULVW�� TXL� GpMj� DSSUHQDLW� j� LQVWUXLUH�� j�
GpOLYUHU�� j� MXJHU� OH� JHQUH� KXPDLQ�� GDQV� XQH� FKDLU� TXL� Q
pWDLW� SDV�
HQFRUH� QpH�� SDUFH� TX
HOOH� QH� GHYDLW� SDV� PRXULU�� DYDQW� TXH� VD�
QDLVVDQFH�HW�VD�PRUW�IXVVHQW�DQQRQFpHV��4X
RQ�QRXV�SURXYH�GRQF�
TXH� FHV� DQJHV� RQW� HPSUXQWp� DX[� DVWUHV� OHXU� FKDLU�� 6
LO� HVW�
LPSRVVLEOH�GH�OH�SURXYHU�SDUFH�TXH�FHOD�Q
HVW�SRLQW�pFULW��OD�FKDLU�
GX�&KULVW��FRQWUH�ODTXHOOH�RQ�VH�SUpYDODLW�GH�O
H[HPSOH�GHV�DQJHV��
Q
HQ�YLHQGUD�SRLQW�QRQ�SOXV��,O�HVW�FHUWDLQ�TXH�OHV�DQJHV�UHYrWDLHQW�
XQH� FKDLU� TXL� QH� OHXU� pWDLW� SDV� SURSUH�� SXLVTXH� FH� VRQW� GHV�
VXEVWDQFHV�VSLULWXHOOHV�TXL��VL�HOOHV�RQW�XQ�FRUSV��Q
RQW�TX
XQ�FRUSV�
G
XQH� HVSqFH� SDUWLFXOLqUH�� 7RXWHIRLV� LOV� SHXYHQW�� SDU� OHXU�
WUDQVILJXUDWLRQ� HQ� FKDLU� KXPDLQH�� VH�PRQWUHU� SRXU� XQ� WHPSV� HW�
FRQYHUVHU�DYHF�OHV�KRPPHV��3XLVTXH�O
(FULWXUH�QH�GLW�SDV�G
R��LOV�
RQW� SULV� OHXU� FKDLU�� LO� QRXV� UHVWH� j� FURLUH� IHUPHPHQW� TXH� OH�
FDUDFWqUH� GLVWLQFWLI� GH� OD� SXLVVDQFH� DQJpOLTXH�� F
HVW� GH� UHYrWLU� XQ�
FRUSV�VDQV�OH�VHFRXUV�G
DXFXQH�PDWLqUH��
���²�$�SOXV�IRUWH�UDLVRQ���PH�GLV�WX���j��O
DLGH�GH��TXHOTXH��PDWLqUH��
²�&HOD�HVW�YUDL��PDLV�Oj�GHVVXV��ULHQ�GH�SRVLWLI��SDUFH�TXH�O
(FULWXUH�
QH� V
H[SOLTXH�SDV��'
DLOOHXUV��SRXUTXRL�FHX[�TXL�SHXYHQW� VH� IDLUH�
HX[�PrPHV�FH�TX
LOV�QH�VRQW�SDV�SDU�QDWXUH��QH�SRXUUDLHQW�LOV�SDV�
VH�UHQGUH�WHOV�VDQV�OH�VHFRXUV�G
DXFXQH�PDWLqUH"�6
LOV�GHYLHQQHQW�FH�
TX
LOV�QH�VRQW�SDV��SRXUTXRL�QH�OH�GHYLHQGUDLHQW�LOV�SDV�GH�FH�TXL�
Q
H[LVWH� SRLQW"� 4XDQG� XQ� rWUH� TXL� Q
H[LVWDLW� SDV� FRPPHQFH�
G
H[LVWHU�� LO� HVW� WLUp� GX� QpDQW�� 9RLOj� SRXUTXRL� LO� QH� IDXW� QL�
GHPDQGHU��QL�PRQWUHU�FH�TXL�DGYLHQW�HQVXLWH�GX�FRUSV�GHV�DQJHV��
7LUp�GX�QpDQW��LO�HVW�UHQWUp�GDQV�OH�QpDQW��$�YUDL�GLUH��FHX[�TXL�RXL�
SX�VH�WUDQVIRUPHU�HX[�PrPHV�HQ�FKDLU��SHXYHQW�DXVVL�FRQYHUWLU�OH�
QpDQW�HQ�FKDLU��F
HVW�XQ�SOXV�JUDQG�DFWH�GH�SXLVVDQFH�GH�FKDQJHU�OD�
QDWXUH�TXH�GH�FUpHU�OD�PDWLqUH��
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���0DLV�V
LO�IDOODLW�FURLUH�TXH�OHV�DQJHV�HXVVHQW�HPSUXQWp�OHXU�FKDLU�
j�TXHOTXH�PDWLqUH��LO�VHUDLW�SOXV�UDLVRQQDEOH�GH�SHQVHU�TXH�F
HVW�j�
XQH� PDWLqUH� WHUUHVWUH� SOXW{W� TX
j� WRXW� DXWUH� VXEVWDQFH� FpOHVWH��
SXLVTXH� OHXU� FKDLU� pWDLW� VL� ELHQ� WHUUHVWUH� TX
HOOH� VH� QRXUULVVDLW� GH�
QRV� DOLPHQWV� WHUUHVWUHV�� (QILQ�� TXH� FHWWH� FKDLU� DLW� pWp� WLUpH� GHV�
DVWUHV�� MH� OH� YHX[� ELHQ�� TX
HOOH� VH� VRLW� QRXUULH� GH� QRV� DOLPHQWV�
WHUUHVWUHV�� VDQV� rWUH� WHUUHVWUH�� j� SHX� SUqV� FRPPH� OD� VXEVWDQFH�
WHUUHVWUH� V
HVW� QRXUULH� G
DOLPHQWV� FpOHVWHV�� VDQV� rWUH� FpOHVWH� �FDU�
QRXV�OLVRQV�TXH�OD�PDQQH�GHVFHQGDLW�SRXU�OH�SHXSOH��©�/
KRPPH�D�
PDQJp�OH�SDLQ�GHV�DQJHV��ª�HVW�LO�GLW���WRXWHIRLV�FHWWH�FRQFHVVLRQ�QH�
GpWUXLUDLW�SDV�PrPH� OD�GLIIpUHQFH�GH� OD� FKDLU�GH�1RLUH�6HLJQHXU��
SDU�OD�UDLVRQ�TX
HOOH�DYDLW�XQH�DXWUH�GHVWLQDWLRQ��&RPPH�LO�GHYDLW�
rWUH� KRPPH� YpULWDEOH� MXVTX
j� OD�PRUW�� LO� IDOODLW� TX
LO� UHYrWLW� FHWWH�
PrPH�FKDLU�GRQW�OH�SDUWDJH�HVW�GH�PRXULU��RU�OD�QDLVVDQFH�SUpFqGH�
FHWWH�FKDLU�GRQW�OD�PRUW�HVW�OH�SDUWDJH��
���9,,��7RXWHV�OHV�IRLV�TXH�O
RQ�GLVSXWH�VXU�OD�QDLVVDQFH��TXLFRQTXH�
OD� UHMHWWH�� FRPPH� pWDEOLVVDQW� OD� SUpVRPSWLRQ� GH� OD� YpULWp� GH� OD�
FKDLU� GDQV� OH� &KULVW�� QLH� TXH� 'LHX� OXL�PrPH� DLW� MDPDLV� SULV�
QDLVVDQFH�� SDUFH� TX
LO� D� GLW�� ©�4XL� HVW�PD�PqUH� HW� TXL� VRQW� QLHV�
IUqUHV"�ª�4X
$SHOOHV�pFRXWH�GRQF�OD�UpSRQVH�TXH�QRXV�DYRQV�GpMj�
IDLWH� j� 0DUFLRQ�� GDQV� OH� WUDLWp� R�� QRXV� HQ� DSSHOLRQV� j� VRQ�
(YDQJLOH� OXL�PrPH�� F
HVW�j�GLUH� TX
LO� IDOODLW� H[DPLQHU� OH� VHQV� GH�
FHWWH�GpFODUDWLRQ��'
DERUG��SHUVRQQH�QH�O
H�W�DYHUWL�TXH�VD�PqUH�HW�
VHV� IUqUHV�pWDLHQW�j� OD�SRUWH�� VDQV�rWUH�V�U�TX
LO�DYDLW�XQH�PqUH�HW�
GHV� IUqUHV�� HW� TXH� F
pWDLW� FHX[�Oj�PrPHV� TX
LO� OXL� DQQRQoDLW�� VRLW�
TX
RQ� OHV� FRQQ�W� GpMj�� VRLW� TX
LOV� VH� IXVVHQW� GRQQpV� j� FRQQDvWUH�
GDQV� FHWWH� FLUFRQVWDQFH�� 9RLOj� SRXUTXRL� VDQV� GRXWH� O
KpUpVLH� D�
HIIDFp�GH�O
(YDQJLOH�FH�SDVVDJH��SDUFH�TXH�FHX[�TXL�DGPLUDLHQW�OD�
GRFWULQH�GX�&KULVW�GLVDLHQW�TX
LOV�FRQQDLVVDLHQW�IRUW�ELHQ�HW�-RVHSK�
OH�FKDUSHQWLHU��TXL�SDVVDLW�SRXU�VRQ�SqUH��HW�0DULH��VD�PqUH��HW�VHV�
IUqUHV�HW�VHV�V±XUV��
���²�©�0DLV��SRXUVXLW�RQ��F
pWDLW�SRXU�OH�WHQWHU�TX
RQ�OXL�DQQRQoDLW�
XQH�PqUH�HW�GHV�IUqUHV�TX
LO�Q
DYDLW�SRLQW��ª�
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���²�/
(FULWXUH�QH�OH�GLW�SDV��TXRLTX
HOOH�QH�PDQTXH�MDPDLV�GH�QRXV�
DYHUWLU��FKDTXH�IRLV�TXH�O
RQ�HVVDLH�GH�OH�WHQWHU��©�9RLOj��HVW�LO�GLW��
TX
XQ�GRFWHXU�GH�OD�ORL�VH�OHYD�SRXU�OH�WHQWHU��ª�
���(W�DLOOHXUV�©�/HV�SKDULVLHQV�V
DSSURFKqUHQW�GH�OXL�SRXU�OH�WHQWHU�ª�
4XL� HPSrFKDLW� O
(FULWXUH� GH� GpVLJQHU� HQFRUH� LFL� TXH� O
RQ� DYDLW�
GHVVHLQ�GH� OH� WHQWHU"� -H�Q
DGPHWV�SDV�FH�TXH� WX� LQWURGXLV�GH� WRQ�
SURSUH�IRQGV�HQ�GHKRUV�GH�O
(FULWXUH��(QVXLWH�LO�IDXW�TX
LO�\�DLW�Oj�
PDWLqUH� j� WHQWDWLRQ�� 3RXUTXRL� YRXORLU� OH� WHQWHU"� 3RXU� VDYRLU� V
LO�
pWDLW�Qp�RX�QRQ"�&HUWHV��V
LO� O
D�QLp�SDU�VD�UpSRQVH�� OHV�SDUROHV�GH�
FHOXL�TXL�OH�WHQWDLW�GHYDLHQW�OD�SURYRTXHU��0DLV�MDPDLV�OD�WHQWDWLRQ��
GRQW� OH� EXW� HVW� GH� FRQQDvWUH� XQH� FKRVH� LQFHUWDLQH�� QH� SURFqGH�
DVVH]�VXELWHPHQW�SRXU�TX
HOOH�QH�VRLW�SDV�SUpFpGpH�G
XQH�TXHVWLRQ�
TXL�� HQ� WpPRLJQDQW� OH� GRXWH�� VROOLFLWH� XQ� pFODLUFLVVHPHQW�� 2U�� VL�
QXOOH� SDUW� OD� QDLVVDQFH� GX� &KULVW� Q
DYDLW� HQFRUH� pWp� PLVH� HQ�
TXHVWLRQ�� SRXUTXRL� FRQFOXUH� TX
LOV� RQW� YRXOX� OH� WHQWHU�� DILQ� GH�
VDYRLU�FH�TXH�MDPDLV�LOV�Q
DYDLHQW�PLV�HQ�TXHVWLRQ"�
���1RXV�DMRXWRQV�HQFRUH�TXH�VL�RQ�DYDLW�HX�OH�GHVVHLQ�GH�OH�WHQWHU�
VXU� VD� QDLVVDQFH�� RQ� QH� O
H�W� SDV� WHQWp� GH� FHWWH�PDQLqUH�� HQ� OXL�
DQQRQoDQW�GHV�SURFKHV�TX
LO�SRXYDLW�QH�SDV�DYRLU��PrPH�GDQV�OD�
VXSSRVLWLRQ� TXH� OH� &KULVW� pWDLW� Qp�� 1RXV� QDLVVRQV� WRXV�� 1RXV�
Q
DYRQV� SDV� WRXV� FHSHQGDQW� GHV� IUqUHV� RX� XQH�PqUH�� /H� &KULVW�
SRXYDLW� DYRLU� HQFRUH� VRQ� SqUH� SOXW{W� TXH� VD� PqUH�� GHV� RQFOHV�
SOXW{W�TXH�GHV� IUqUHV�� WDQW� LO� HVW�SHX�SUREDEOH�TX
RQ�DLO�YRXOX� OH�
WHQWHU�VXU�VD�QDLVVDQFH��TXL�SRXYDLW�H[LVWHU�VDQV�GpQRPLQDWLRQ�GH�
PqUH� RX� GH� IUqUHV�� ,O� HVW� SOXV� YUDLVHPEODEOH� TX
DVVXUpV� GH�
O
H[LVWHQFH�GH�VD�PqUH�HW�GH�VHV�IUqUHV��LOV�DLHQW�YRXOX�OH�WHQWHU�VXU�
VD�GLYLQLWp�SOXW{W�TXH�VXU�VD�QDLVVDQFH��SRXU�UHFRQQDvWUH�VL��RFFXSp�
GDQV�O
LQWpULHXU�GH�OD�PDLVRQ��LO�VDXUDLW�FH�TXL�VH�SDVVDLW�DX�GHKRUV��
DLQVL� pSURXYp� SDU� OH� PHQVRQJH� GH� FHX[� TXL� OXL� DQQRQoDLHQW� OD�
SUpVHQFH� GH� VHV� SURFKHV� TXDQG� LOV� pWDLHQW� SUpVHQWV�� 7RXWHIRLV��
YRLOj� TXL� GpWUXLW� WRXWH� DSSDUHQFH� GH� WHQWDWLRQ��1H� VH� SRXYDLW�LO�
SDV� TXH� FHX[� TX
RQ� OXL� DQQRQoDLW� GHERXW� j� OD� SRUWH�� LO� OHV� V�W�
UHWHQXV� DLOOHXUV�� VRLW� SDU� PDODGLH�� VRLW� SDU� TXHOTXH� QpFHVVLWp�
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G
DIIDLUH�RX�GH�YR\DJH�j�OXL�FRQQX"�3HUVRQQH�QH�WHQWH�GH�PDQLqUH�
j�FH�TXH�OD�KRQWH�GH�O
pSUHXYH�UHWRPEH�VXU�OXL��
���3XLVTX
LO�Q
\�D�SRLQW� LFL�PDWLqUH�j�WHQWDWLRQ��O
DYHUWLVVHPHQW�TXH�
F
pWDLHQW�YpULWDEOHPHQW�VD�PqUH�HW�VHV�IUqUHV�TXL�pWDLHQW�VXUYHQXV��
UHFRXYUH�WRXWH�VD�VLPSOLFLWp����
���0DLV�SRXUTXRL�QLHU��FRPPH�LO�O
D�IDLW��TX
LO�H�W�SRXU�OH�PRPHQW�
XQH�PqUH�HW�GHV� IUqUHV"�,O� IDXW� O
DSSUHQGUH�DXVVL�j�$SHOOHV��©�/HV�
IUqUHV� GX� 6HLJQHXU� Q
DYDLHQW� SRLQW� FUX� HQ� OXL�� ª� FRPPH� OH�
WpPRLJQH� O
(YDQJLOH� SXEOLp� DYDQW� 0DUFLRQ�� ,O� Q
HVW� SDV� GLW� QRQ�
SOXV�TXH�VD�PqUH�IXW�DORUV�DXSUqV�GH�OXL��WDQGLV�TXH�0DUWKH�HW�OHV�
DXWUHV� 0DULH� V
DWWDFKDLHQW� RUGLQDLUHPHQW� j� VHV� SDV�� ,FL� GRQF� VH�
PDQLIHVWH� O
LQFUpGXOLWp�GH�VHV�SURFKHV��3HQGDQW�TX
LO�HQVHLJQDLW� OD�
YRLH�GH�OD�YLH��TX
LO�SUrFKDLW�OH�UR\DXPH�GH�'LHX��TX
LO�WUDYDLOODLW�j�
JXpULU�OHV�LQILUPLWpV�GX�FRUSV�HW�GH�O
kPH��GHV�pWUDQJHUV�DYDLHQW�OHV�
\HX[�IL[pV�VXU�OXL��WDQGLV�TXH�FHX[�TXL�OXL�DSSDUWHQDLHQW�GH�VL�SUqV�
pWDLHQW� DEVHQWV�� (QILQ�� LOV� DUULYHQW��PDLV� LOV� UHVWHQW� GHKRUV�� VDQV�
HQWUHU�� VDQV� WHQLU� FRPSWH� GH� FH� TXL� VH� SDVVDLW� DX� GHGDQV�� LO�
Q
DWWHQGHQW�PrPH�SDV��FRPPH�V
LOV�OXL�DSSRUWDLHQW�TXHOTXH�FKRVH�
GH�SOXV�QpFHVVDLUH�TXH�FH�TXL�O
RFFXSDLW�SULQFLSDOHPHQW�DORUV��PDLV�
LOV� YRQW� MXVTX
j� O
LQWHUURPSUH�� HW� LOV� YHXOHQW� OH� GpWRXUQHU� G
XQH�
±XYUH� VL� LPSRUWDQWH�� 'LV�PRL�� $SHOOHV�� RX� WRL�� 0DUFLRQ�� VL��
SHQGDQW�TXH�WX�WH�GLYHUWLV��RX�TXH�WX�WH�SDVVLRQQHV�SRXU�TXHOTXH�
KLVWULRQ�RX�TXHOTXH�FRQGXFWHXU�GH�FKDU��RQ�YHQDLW� W
LQWHUURPSUH�
SDU�XQ�DYHUWLVVHPHQW�VHPEODEOH��QH�W
pFULHUDLV�WX�SDV��©�4XL�HVW�PD�
PqUH� RX� TXL� VRQW� PHV� IUqUHV"� ª� (W� OH� &KULVW�� TXL� SUrFKDLW� HW�
GpPRQWUDLW� 'LHX�� TXL� DFFRPSOLVVDLW� OD� ORL� HW� OHV� SURSKqWHV�� TXL�
GLVVLSDLW�OHV�WpQqEUHV�GH�WDQW�GH�VLqFOHV��Q
DXUDLW�SDV�HX�OH�GURLW�GH�
UpSRQGUH�DLQVL��VRLW�SRXU�IUDSSHU�O
LQFUpGXOLWp�GH�FHX[�TXL�UHVWDLHQW�
GHKRUV�� VRLW� SRXU� VH� GpEDUUDVVHU� GH� O
LPSRUWXQLWp� GH� FHX[� TXL�
WURXEODLHQW�VRQ�±XYUH��
���'
DLOOHXUV��V
LO�H�W�YRXOX�QLHU�VD�QDLVVDQFH��LO�H�W�FKRLVL�XQ�DXWUH�
OLHX�� XQ� DXWUH� WHPSV��G
DXWUHV�SDUROHV��PDLV�QRQ�GHV�SDUROHV�TXH�
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SRXUUDLW� DGUHVVHU� pJDOHPHQW� FHOXL� TXL� DXUDLW� HW� XQH�PqUH� HW� GHV�
IUqUHV�� $SUqV� WRXW�� QLHU� VHV� SDUHQWV� GDQV� XQ� PRPHQW�
G
LQGLJQDWLRQ��F
HVW�PRLQV� OHV�QLHU�TXH� OHV�UHSUHQGUH��(QILQ�� LO�HQ�
FKRLVLW� G
DXWUHV� GH� SUpIpUHQFH�� (Q� GpFODUDQW� j� TXHO� WLWUH� LO� OHV�
SUpIpUDLW�� F
HVW�j�GLUH� SDUFH� TX
LOV� pFRXWDLHQW� VD� SDUROH�� LO� SURXYH�
GDQV�TXHO�VHQV�LO�QLD�VD�PqUH�HW�VHV�IUqUHV��3DU�OH�PrPH�PRWLI�TX
LO�
DGRSWDLW� FHX[� TXL� V
DWWDFKDLHQW� j� OXL�� LO� UpSXGLD� FHX[� TXL� V
HQ�
WHQDLHQW�pORLJQHV��
���1RWUH�6HLJQHXU�©�D�FRXWXPH�GH�IDLUH�FH�TX
LO�HQVHLJQH��ª�4X
H�W�
RQ� SHQVp� GH� OXL� VL�� DX� PRPHQW� R�� LO� HQVHLJQDLW� TX
LO� IDXW� IDLUH�
PRLQV� GH� FDV� GH� VD�PqUH� RX� GH� VHV� IUqUHV�� TXH� GH� OD� SDUROH� GH�
'LHX��LO�H�W�DEDQGRQQp�OXL�PrPH�OD�SDUROH�GH�'LHX��DXVVLW{W�TX
RQ�
OXL� DQQRQoDLW� VD�PqUH� HW� VHV� IUqUHV"� ,O� D� GRQF� UHQLp� VHV� SDUHQWV�
GDQV�OH�PrPH�VHQV�TX
LO�QRXV�HQVHLJQH�j�OHV�UHQLHU�SRXU�O
±XYUH�GH�
'LHX�� '
DLOOHXUV�� LO� \� D� Oj� HQFRUH� XQ� V\PEROH�� OD� PqUH� TXL� HVW�
DEVHQWH� ILJXUH� OD� V\QDJRJXH�� HW� OHV� IUqUHV� LQFUpGXOHV�� OHV� MXLIV��
,VUDsO� UHVWDLW� HQ� GHKRUV� GDQV� OHXU� SHUVRQQH�� $X� FRQWUDLUH�� OHV�
GLVFLSOHV� QRXYHDX[�� TXL� pFRXODLHQW� GDQV� O
LQWpULHXU� GH� OD�PDLVRQ��
TXL� FUR\DLHQW�� HW� V
DWWDFKDLHQW� DX� &KULVW�� UHSUpVHQWDLHQW� O
(JOLVH��
PqUH� SUpIpUpH�� IUqUHV� SOXV� GLJQHV�� DLQVL� TX
LO� OHV� DSSHOD�� HQ�
UpSXGLDQW�OD�SDUHQWp�GH�OD�FKDLU��(QILQ��F
HVW�HQFRUH�GDQV�OH�PrPH�
VHQV�TX
LO�UpSRQGLW�j�FHWWH�H[FODPDWLRQ��©�,O�QH�QLDLW�SDV�OH�VHLQ�TXL�
O
DYDLW�SRUWp��QL� OHV�PDPHOOHV�TXL� O
DYDLHQW�DOODLWH��PDLV� LO�GpFODUDLW�
ELHQ�SOXV�KHXUHX[�FHX[�TXL�pFRXWHQW�OD�SDUROH�GH�'LHX��ª�
���9,,,��&HV� SDVVDJHV�� TXH� 0DUFLRQ� HW� $SHOOHV� QRXV� RSSRVHQW�
FRPPH�XQH�DXWRULWp�SXLVVDQWH��LQWHUSUpWpV�SDU�QRXV�VHORQ�OD�YpULWp�
GH� O
(YDQJLOH�� PDLV� GH� O
(YDQJLOH� HQWLHU� HW� QRQ� FRUURPSX��
VXIILUDLHQW� j� HX[� VHXOV� SRXU� SURXYHU� TXH� OD� FKDLU� GDQV� OH�&KULVW�
pWDLW� VHPEODEOH� j� OD�Q{WUH��SXLVTXH� VD�QDLVVDQFH�HVW� pWDEOLH��0DLV�
FRPPH�OHV�GLVFLSOHV�G
$SHOOHV�REMHFWHQW�VXUWRXW�OHV�EDVVHVVHV�GH�OD�
FKDLU� TXL�� GDQV� OHXU� V\VWqPH�� D\DQW� SRXU� SULQFLSH� O
DQJH� GX�
PDXYDLV�GLHX�TX
LOV� VXSSRVHQW� WRXW�GH�IODPPH��DXUDLW�UHoX�GH� OXL�
GHV�kPHV�GpMj�VROOLFLWpHV�j�OD�UpYROWH��G
R��LOV�FRQFOXHQW�TXH�FHWWH�
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FKDLU�HVW�LQGLJQH�GX�&KULVW��HW�TX
LO�D�G��HPSUXQWHU�OD�VLHQQH�j�OD�
VXEVWDQFH� GHV� DVWUHV�� MH� GRLV� OHV� FRPEDWWUH� SDU� OHXUV� SURSUHV�
DUJXPHQWV��,OV�IRQW�JUDQG�EUXLW�G
XQ�FHUWDLQ�DQJH��IRUW�UHQRPPp��
TXL�DXUDLW�FUpp�FH�PRQGH��HW��DSUqV�O
DYRLU�FUpp��\�DXUDLW�LQWURGXLW�OH�
UHSHQWLU��1RXV� DYRQV� WUDLWp� GH� FHOD� HQ� VRQ� OLHX�� FDU� QRXV� DYRQV�
pFULW�FRQWUH�HX[�XQ�RXYUDJH�GDQV� OHTXHO�QRXV�H[DPLQRQV�VL�FHOXL�
TXL�D�HX�O
HVSULW��OD�YRORQWp�HW�OD�YHUWX�GX�&KULVW��SRXU�H[pFXWHU�FHV�
±XYUHV�� D� IDLW� TXHOTXH� FKRVH� GLJQH� GH� UHSHQWLU�� TXRLTX
LOV�
V
LPDJLQHQW�TXH�OD�EUHELV�UDPHQpH�DX�EHUFDLO�HVW�OD�ILJXUH�GH�O
DQJH��
/H� PRQGH� VHUD� GRQF� XQ� SpFKp�� DWWHVWp� SDU� OH� UHSHQWLU� GH� VRQ�
&UpDWHXU��SXLVTXH� WRXW� UHSHQWLU� HVW� O
DYHX�G
XQ�SpFKp�� OH� UHSHQWLU�
G
DLOOHXUV� Q
D\DQW� OLHX� TXH� SRXU� XQ� SpFKp�� 6L� OH� PRQGH� HVW� XQ�
SpFKp�� j� SOXV� IRUWH� UDLVRQ� OH� FRUSV� HW� OHV�PHPEUHV� VHURQW�LOV� XQ�
SpFKp�� FRQVpTXHPPHQW� DXVVL� OH� FLHO�� OHV� VXEVWDQFHV� FpOHVWHV�� HW�
WRXW� FH�TXL� HQ� HVW� FRQoX� HW�SURGXLW�� FDU� ©� LO� IDXW�QpFHVVDLUHPHQW�
TX
XQ�PDXYDLV�DUEUH�GRQQH�GH�PDXYDLV�IUXLWV��ª�4X
HQ�UpVXOWH�W�LO"�
/D� FKDLU� GH� -pVXV�&KULVW�� HPSUXQWpH�� VHORQ� HX[�� DX[� VXEVWDQFHV�
FpOHVWHV�� HVW� GRQF� IRUPpH� GHV� pOpPHQWV� GX� SpFKp�� FKDLU�
SpFKHUHVVH�� WLUpH� G
XQ� IRQGV� GH� SpFKp�� HOOH� IHUD� GRQF� SDUWLH� GH�
FHWWH�PrPH�VXEVWDQFH�GRQW�LOV�GpGDLJQHQW�GH�UHYrWLU�-pVXV�&KULVW��
SDUFH� TX
HOOH� HVW� SpFKHUHVVH�� F
HVW�j�GLUH� GH� OD� Q{WUH�� 3DU�
FRQVpTXHQW�� V
LO� \� D� GHV� GHX[� F{WpV� pJDOH� LJQRPLQLH�� TXH� FHX[�
DX[TXHOV� LO� UpSXJQH� G
DWWULEXHU� QRWUH� FKDLU� j� -pVXV�&KULVW�
LQYHQWHQW� SRXU� OXL� XQH� VXEVWDQFH� GH� TXDOLWp� SOXV� SXUH�� RX� TX
LOV�
UHFRQQDLVVHQW�HQ� OXL�FHWWH�PrPH�PDWLqUH��SXLVTXH�FROOH�TXL�D�pWp�
HPSUXQWpH� DX� FLHO� Q
D�SX� rWUH�PHLOOHXUH��1RXV� OLVRQV�� LO� HVW� YUDL��
©/H�SUHPLHU�KRPPH�HVW�O
KRPPH�WHUUHVWUH��OH�VHFRQG�HVW�O
KRPPH�
FpOHVWH�ª� 0DLV� O
(FULWXUH�� DX� OLHX� GH� GpVLJQHU� XQH� GLYHUVLWp� GH�
VXEVWDQFH�� RSSRVH� VHXOHPHQW� OD� VXEVWDQFH� FpOHVWH� HW� WRXWH�
VSLULWXHOOH�GX�QRXYHO�KRPPH��TXL�HVW�-pVXV�&KULVW��j�OD�VXEVWDQFH��
DXWUHIRLV� WRXWH� WHUUHVWUH�� GX� SUHPLHU� KRPPH�� TXL� pWDLW�$GDP�� ,O�
HVW� VL� YUDL� TX
HOOH� UDSSRUWH� O
KRPPH�FpOHVWH� j� O
HVSULW� HW�QRQ� j� OD�
FKDLU��TXH�FHX[�TX
HOOH�OXL�FRPSDUD�GHYLHQQHQW�FpOHVWHV�GDQV�FHWWH�
FKDLU� WHUUHVWUH�� PDLV� FpOHVWHV� SDU� O
HVSULW�� 4XH� VL� OH� &KULVW� pWDLW�
FpOHVWH�pJDOHU�PHQW�GDQV�VD�FKDLU��HOOH�QH�OXL�FRPSDUHUDLW�SDV�FHX[�
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TXL�VRQW�FpOHVWHV��PDLV�QRQ�GX�F{Wp�GH�OD�FKDLU��6L�GRQF�FHX[�TXL�
GHYLHQQHQW�FpOHVWHV��FRPPH�-pVXV�&KULVW��QH�ODLVVHQW�SDV�GH�SRUWHU�
OD�VXEVWDQFH�GH�OD�FKDLU��LO�HQ�UpVXOWH�pYLGHPPHQW�TXH�-pVXV�&KULVW�
OXL�PrPH�D�pWp�FpOHVWH�GDQV�XQH�FKDLU�WHUUHVWUH��FRPPH�FHX[�TXL�
OXL�VRQW�FRPSDUpV��
���,;��1RXV�DOORQV�SOXV� ORLQ��5LHQ�GH�FH�TXL�HPSUXQWH�VRQ�rWUH�j�
XQH� DXWUH� FKRVH�� TXRLTXH� GLIIpUHQW� GH� FHWWH� PrPH� FKRVH�� Q
HQ�
GLIIqUH� MDPDLV� DVVH]�SRXU�QH�SDV� LQGLTXHU�G
R�� LO�SURYLHQW��3RLQW�
GH� PDWLqUH� TXL� QH� FRQVHUYH� OH� WpPRLJQDJH� GH� VRQ� RULJLQH��
Q
LPSRUWHQW�VHV�WUDQVIRUPDWLRQV��1RWUH�FRUSV�OXL�PrPH��TXL�D�pWp�
IRUPp�GH�ERXH��YpULWp�GRQW�OHV�QDWLRQV�RQW�WLUp�OHXUV�IDEOHV��DWWHVWH�
OHV�GHX[�pOpPHQWV�GRQW�LO�VH�FRPSRVH��SDU�OD�FKDLU��OD�WHUUH��HW�SDU�
OH�VDQJ��O
HDX��&HV�HVSqFHV�RQW�EHDX�DYRLU�GHV�TXDOLWpV�GLVWLQFWHV��OD�
UDLVRQ� HQ� HVW� TXH� FH� TXL� VH� IDLW� G
XQH� FKRVH� HVW� DXWUH� TXH� VRQ�
SULQFLSH��PDLV�� G
DLOOHXUV�� TX
HVW�FH� TXH� OH� VDQJ�� VLQRQ�XQ� OLTXLGH�
URXJH"�TX
HVW�FH�TXH�OD�FKDLU��VLQRQ�XQH�WHUUH�TXL�D�SULV�GHV�IRUPHV�
QRXYHOOHV"� &RQVLGqUH� FKDTXH� HVSqFH� HQ� SDUWLFXOLHU�� OHV� PXVFOHV�
UHVVHPEOHQW�j�GH�SHWLWHV�pOpYDWLRQV�GH� WHUUH�� OHV�RV�j�GHV�SLHUUHV��
OHV�JODQGHV�GHV�PDPHOOHV�j�GH�SHWLWV�FDLOORX[��5HJDUGH��'DQV�FHW�
HQFKDvQHPHQW�GH��QHUIV��QH� FURLV�WX�SDV�YRLU� OD�SURSDJDWLRQ�GHV�
UDFLQHV"� GDQV� FHV� YHLQHV�� TXL� VH� UDPLILHQW� oD� HW� Oj�� GHV� UXLVVHDX[�
TXL� VHUSHQWHQW"� GDQV� OH� GXYHW� TXL� QRXV� FRXYUH�� XQH� VRUWH� GH�
PRXVVH"� GDQV� QRWUH� FKHYHOXUH�� XQH� VRUWH� GH� JD]RQ"� HW� GDQV� OH�
WUpVRU�GH� OD�PRHOOH�TXH�UHQIHUPH� O
LQWpULHXU�GH�QRV�RV��XQH�VRUWH�
GH�PpWDO� GH� OD� FKDLU"�7RXWHV� FHV�PDUTXHV�G
XQH�QDWXUH� WHUUHVWUH�
RQW� H[LVWp� DXVVL� GDQV� -pVXV�&KULVW�� YRLOj� FH� TXL� FDFKDLW� j� OHXUV�
UHJDUGV�OH�ILOV�GH�'LHX��TX
LOV�SUHQDLHQW�SRXU�XQ�KRPPH�RUGLQDLUH��
SUpFLVpPHQW� SDUFH� TX
LOV� OH� YR\DLHQW� YLYDQW� GH� OD� VXEVWDQFH�
KXPDLQH��0RQWUH]�QRXV�HQ� OXL�TXHOTXH�FKRVH�GH�FpOHVWH��TX
LO�DLW�
PHQGLp�j� O
pWRLOH�GX�QRUG��DX[�SOpLDGHV��RX�ELHQ�DX[�K\DGHV��&DU�
WRXW�FH�TXH�QRXV�DYRQV�pQXPpUp�SOXV�KDXW�WpPRLJQH�VL�ELHQ�G
XQH�
FKDLU�WHUUHVWUH�TX
LO�FDUDFWpULVH�DXVVL�OD�Q{WUH��0DLV�MH�QH�GpFRXYUH�
HQ�OXL�ULHQ�GH�QRXYHDX��ULHQ�G
pWUDQJHU��(QILQ��VL�RQ�V
pWRQQDLW�TXH�
OH�&KULVW�I�W�KRPPH��F
pWDLW�XQLTXHPHQW�j�FDXVH�GH�VHV�SDUROHV��GH�
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VHV�DFWLRQV��GH�VD�GRFWULQH�HW�GH�VD�SXLVVDQFH��2Q�H�W�UHPDUTXp�OD�
FKDLU� GDQV� ODTXHOOH� LO� SDUDLVVDLW�� FRPPH� XQH� QRXYHDXWp� HW� XQ�
SURGLJH��$X� FRQWUDLUH�� F
pWDLHQW� OHV�TXDOLWpV�G
XQH� FKDLU� WHUUHVWUH��
RUGLQDLUHV� SDU� HOOHV�PrPHV�� TXL� UHQGDLHQW� WRXW� OH� UHVWH� VL�
UHPDUTXDEOH� HQ� OXL�� ORUVTX
RQ� GLVDLW�� ©'
R�� OXL� YLHQQHQW� FHWWH�
GRFWULQH� HW� FHV� PLUDFOHV"� ª� $LQVL� SDUODLHQW� PrPH� FHX[� TXL�
Q
DYDLHQW� TXH� GX� PpSULV� SRXU� VD� SHUVRQQH�� 7DQW� V
HQ� IDXW�� HQ�
HIIHW�� TX
XQH� FODUWp� FpOHVWH� EULOOkW� VXU� VRQ� YLVDJH�� TX
LO� Q
DYDLW�
PrPH� DXFXQ� WUDLW� GH� OD� EHDXWp� KXPDLQH�� 4XDQG� PrPH� OHV�
SURSKqWHV� QH� QRXV� HXVVHQW� ULHQ� DSSULV� ©� GH� VRQ� H[WpULHXU� VDQV�
JORLUH��ª�VHV�VRXIIUDQFHV�HW�VHV� LJQRPLQLHV�SDUOHQW�DVVH]�KDXW��VHV�
VRXIIUDQFHV� UDFRQWHQW� VRQ� KXPDQLWp�� VHV� LJQRPLQLHV�� O
DEMHFWLRQ�
GH�VRQ�H[WpULHXU��4XHO�WpPpUDLUH�H�W�RVp�ORXFKHU��PrPH�GX�ERXW�
GH� O
RQJOH�� XQ� FRUSV� QRXYHDX�� RX� VRXLOOHU� SDU� GHV� FUDFKDWV� XQH�
ILJXUH�� j� PRLQV� TX
HOOH� QH� SDU�W� OH� PpULWHU"� 4XH� YLHQV�WX� QRXV�
SDUOHU�G
XQH�FKDLU�FpOHVWH��WRL�TXL�Q
DV�ULHQ�SRXU�pWDEOLU�TX
HOOH�HVW�
FpOHVWH"�3RXUTXRL�QLHV�WX�TX
HOOH�DLW�pWp�IRUPpH�GH�WHUUH��ORUVTXH�WX�
DV�GH�TXRL�PRQWUHU�TX
HOOH�pWDLW�WHUUHVWUH"�(OOH�D�HX�IDLP�ORUV�GH�OD�
WHQWDWLRQ�GX�GpPRQ��HOOH�D�HX�VRLI�j�O
RFFDVLRQ�GH�OD�6DPDULWDLQH��
HOOH�D�SOHXUp�VXU�/D]DUH��HOOH�D�WUHPEOp�DX[�DSSURFKHV�GH�OD�PRUW��
FDU�OD�FKDLU�HVW�IDLEOH��HVW�LO�GLW��HQILQ�HOOH�D�UpSDQGX�WRXW�VRQ�VDQJ��
9RLOj��M
LPDJLQH��GHV�VLJQHV�G
XQH�QDWXUH�FpOHVWH��
���0DLV�FRPPHQW�FHWWH�FKDLU�H�W�HOOH�SX�rWUH�H[SRVpH�DX[�PpSULV�
HW� DX[� VRXIIUDQFHV�� FRPPH� MH� O
DL� GLW�� VL� TXHOTXHV� UD\RQV� G
XQH�
FpOHVWH� RULJLQH� HXVVHQW� EULOOp� HQ� HOOH"� 3DUOD� GRQF�� QRXV�
GpPRQWURQV�TX
HOOH�Q
DYDLW�ULHQ�GH�FpOHVWH��DILQ�TX
HOOH�S�W�VXELU�OHV�
PpSULV�HW�OHV�VRXIIUDQFHV��
���;��-
DUULYH� PDLQWHQDQW� j� G
DXWUHV� KRPPHV�� pJDOHPHQW� VDJHV� j�
OHXUV� SURSUHV� \HX[�� TXL� DIILUPHQW� TXH� OD� FKDLU� GX�&KULVW� DYDLW� OD�
QDWXUH�GH�O
kPH��/
kPH�HVW�GHYHQXH�FKDLU��GLVHQW�LOV��GRQF�OD�FKDLU�
HVW� kPH� DXVVL��'H�PrPH�TXH� VD�FKDLU� pWDLW� WRXWH�kPH��GH�PrPH�
VRQ�kPH�pWDLW�WRXWH�FKDLU��0DLV�LFL�HQFRUH��MH�GHPDQGH�GHV�UDLVRQV��
6L� OH�&KULVW�D�SULV�XQH�kPH�DILQ�G
RSpUHU�HQ�OXL�PrPH�OH�VDOXW�GH�
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O
kPH��SDUFH�TX
HOOH�QH�SRXYDLW�rWUH�VDXYpH�TXH�SDU�OXL��SXLVTX
HOOH�
pWDLW� HQ� OXL�� MH� QH� YRLV� SDV� SRXUTXRL�� HQ� V
LQFDUQDQW�� LO� DSXUDLW�
YRXOX�TXH� VD� FKDLU� H�W� OD�QDWXUH�GH� O
kPH�� FRPPH� V
LO� Q
DYDLW�SX�
VDXYHU�FHWWH�kPH�TX
HQ�OD�IDLVDQ��FKDLU��3XLVTX
LO�VDXYH�QRV�kPHV��
TXL�QRQ�VHXOHPHQW�QH�VRQW�SDV�FKDLU��PDLV�VRQW�PrPH�GLVWLQFWHV�
GH�OD�FKDLU��j�FRPELHQ�SOXV�IRUWH�UDLVRQ�D�W�LO�SX�VDXYHU�FHOOH�TX
LO�
DYDLW�SULVH��VDQV�PrPH�TX
HOOH�OXW�FKDLU��'H�PrPH��SXLVTXH��VHORQ�
HX[�� OH� &KULVW� Q
HVW� SDV� YHQX� SRXU� GpOLYUHU� OD� FKDLU�� PDLV� O
kPH�
XQLTXHPHQW�� TXHOOH� DEVXUGLWp� G
DERUG� TXH�� YHQDQW� GpOLYUHU� O
kPH�
HOOH�VHXOH�� LO� OD�ILO�G
XQH�QDWXUH�VHPEODEOH�DX�FRUSV�TX
LO�QH�GHYDLW�
SDV�GpOLYUHU��(Q�VHFRQG� OLHX��V
LO�DYDLW�HX�GHVVHLQ�GH�GpOLYUHU�QRV�
kPHV��SDU�FHOOH�TX
LO�D�SULVH��LO�GHYDLW�SUHQGUH�OD�Q{WUH��F
HVW�j�GLUH�
GRQQHU�j�O
kPH�TX
LO�SUHQDLW�OD�IRUPH�GH�QRWUH�kPH��TXHOTXH�IRUPH�
TX
DLO�QRWUH�kPH�GDQV�VD�QDWXUH�LQYLVLEOH��KRUV�OD�IRUPH�GH�OD�FKDLU�
WRXWHIRLV��'
DLOOHXUV��LO�Q
D�SDV�GpOLYUp�QRWUH�kPH��V
LO�D�HX�QXH�kPH�
GH� FKDLU�� FDU� OD� QRLUH� Q
HVW� SDV� GH� FKDLU��2U�� V
LO� Q
D� SDV� GpOLYUp�
QRWUH� kPH�� SDU� OD� UDLVRQ� TX
LO� Q
D� GpOLYUp� TX
XQH� kPH� GH� FKDLU��
TX
DYRQV�QRXV�GH�FRPPXQ�DYHF�OXL��SXLVTXH�FH�Q
HVW�SDV�OD�Q{WUH�
TX
LO� D� GpOLYUpH"� ,O� \� D�PLHX[��8QH� kPH� TXL� Q
pWDLW� SDV� OD� Q{WUH��
DWWHQGX� TX
HOOH� pWDLW� GH� FKDLU�� Q
DYDLW� SDV� EHVRLQ� G
rWUH� GpOLYUpH��
FDU��VL�HOOH�Q
pWDLW�SDV�OD�QRLUH��MH�YHX[�GLUH��VL�HOOH�Q
pWDLW�SRLQW�VDQV�
FKDLU�� TXHOV� ULVTXHV� FRXUDLW�HOOH� SRXU� VRQ� VDOXW"� 0DLV� HOOH� D� pWp�
GpOLYUpH��OH�IDLW�HVW�FHUWDLQ��'RQF�HOOH�QH�IXW�SRLQW�GH�FKDLU��'RQF�
FHOOH�TXL�D�pWp�GpOLYUpH�pWDLW�OD�QRLUH��V
LO�D�GpOLYUp�FHOOH�TXL�pWDLW�HQ�
SpULO��-
HQ�FRQFOXV�TXH�VL�O
kPH�Q
D�SDV�pWp�GH�FKDLU�GDQV�OH�&KULVW��
VX�FKDLU�Q
D�SDV�HX�GDYDQWDJH�OD�QDWXUH�GH�O
kPH���
���;,��$ERUGDQW� XQ� DXWUH� GH� OHXUV� DUJXPHQWV�� QRXV� OHXU� GHPDQ�
GRQV�SRXUTXRL�OH�&KULVW��HQ�SUHQDQW�XQH�FKDLU�TXL�H�W�OD�QDWXUH�GH�
O
kPH��DXUDLW�YRXOX�SDUDvWUH�DYHF�XQH��kPH�TXL�H�W�OD�QDWXUH�GH�OD�
FKDLU��'LHX��GLVHQW�LOV��DIIHFWD�GH�UHQGUH�O
kPH�YLVLEOH�DX[�\HX[�GHV�
KRPPHV�� HQ� OD� IDLVDQW� FRUSV�� G
LQYLVLEOH� TX
HOOH� pWDLW� DXSDUDYDQW��
'H�VD�QDWXUH�HOOH�QH�YR\DLW�ULHQ��HOOH�QH�VH�YR\DLW�SDV�HOOH�PrPH��
SDU�O
REVWDFOH�GH�OD�FKDLU��WHOOHPHQW�TXH�O
RQ�PLO�HQ�TXHVWLRQ�VL�HOOH�
pWDLW� QpH� RX� QRQ�� VL� HOOH� pWDLW�PRUWHOOH� RX� QRQ��9RLOj� SRXUTXRL��
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DMRXWHQW�LOV��O
kPH�HVW�GHYHQXH�FRUSV�GDQV�OH�&KULVW��DILQ�TX
LO�QRXV�
I�W�SHUPLV�GH�OD�YRLU�QDvWUH��PRXULU��HW��TXL�SOXV�HVW��UHVVXVFLWHU��
���0DLV�FRPPHQW�DGPHWWUH�TXH�O
kPH�VH�PRQWUkW�j�HOOH�PrPH�RX�j�
QRXV�� SDU� OH� PR\HQ� GH� OD� FKDLU�� ORUVTXH� OD� FKDLU� QH� SRXYDQW�
GRQQHU�FRQQDLVVDQFH�GH�O
kPH��HVW�DX�FRQWUDLUH�OD�SURGXFWLRQ�GH�OD�
FKRVH�j�ODTXHOOH�O
kPH�pWDLW� LQFRQQXH��F
HVW�j�GLUH�OD�FKDLU��TXL�HVW�
PDQLIHVWpH� SDU� FH� PR\HQ�� $VVXUpPHQW�� F
H�W� pWp� UHFHYRLU� GHV�
WpQqEUHV�� DILQ� GH� SRXYRLU� EULOOHU�� (QILQ�� H[DPLQRQV� HQFRUH�
SUpDODEOHPHQW�VL�O
kPH�D�G��rWUH�PDQLIHVWpH�GH�FHWWH�PDQLqUH��1RV�
DGYHUVDLUHV� HQ� IRQW�LOV� XQH� VXEVWDQFH� DEVROXPHQW� LQYLVLEOH�
DXWUHIRLV"�'DQV�FH�FDV��pWDLW�HOOH�LQYLVLEOH�SDU�VRQ�LQFRUSRUpLWp��RX�
ELHQ�FRPPH�D\DQW�XQ�FRUSV�TXL�OXL�I�W�SDUWLFXOLHU"�7RXWHIRLV��HQ�OD�
GpFODUDQW�LQYLVLEOH��LOV�QH�ODLVVHQW�SDV�GH�O
pWDEOLU�FRUSRUHOOH��D\DQW�
HQ�VRL�FH�TXL�HVW�LQYLVLEOH��&DU��j�TXHO�WLWUH�O
DSSHOHU�LQYLVLEOH��VL�HOOH�
Q
D�ULHQ�G
LQYLVLEOH"�0DLV��G
DLOOHXUV��HOOH�QH�SHXW�SDV�PrPH�H[LVWHU�
j�PRLQV�G
DYRLU�FH�TXL�OD�IDLW�H[LVWHU��6L�HOOH�H[LVWH��LO�IDXW�TX
HOOH�DLW�
QpFHVVDLUHPHQW� OD�FKRVH�SDU�ODTXHOOH�HOOH�H[LVWH��6L�HOOH�D�OD�FKRVH�
SDU�ODTXHOOH�HOOH�H[LVWH��FHWWH�FKRVH�Q
HVW�ULHQ�PRLQV�TXH�VRQ�FRUSV��
7RXW� FH� TXL� H[LVWH� HVW� XQ� FRUSV� GH� VRQ� HVSqFH� SDUWLFXOLqUH�� ULHQ�
G
LQFRUSRUHO� TXH� FH� TXL� Q
H[LVWH� SDV�� 2U�� O
kPH� D\DQW� XQ� FRUSV�
LQYLVLEOH��FHOXL�TXL�V
pWDLW�SURSRVp�GH�OD�UHQGUH�YLVLEOH�H�W�IDLW�SOXV�
FRQYHQDEOHPHQW�GH�UHQGUH�YLVLEOH�FH�TXL�pWDLW�UpSXWp�LQYLVLEOH��SDU�
Oj�� LO� Q
\� DXUDLW� HX� QL� PHQVRQJH� QL� IDLEOHVVH�� 9RLOj� TXH� 'LHX�
UHFRXUW� DX� PHQVRQJH�� V
LO� IDLW� SDUDvWUH� O
kPH� DXWUH� FKRVH� TX
HOOH�
Q
HVW�� LO� HVW� FRQYDLQFX�GH� IDLEOHVVH�� V
LO� Q
D�SX� OD� IDLUH�SDUDvWUH�FH�
TX
HOOH�pWDLW��3HUVRQQH�D\DQW�GHVVHLQ�GH�PRQWUHU�XQ�KRPPH��QH�OH�
FRXYUH� G
XQ� FDVTXH�RX�G
XQ�PDVTXH��&
HVW� FHSHQGDQW� FH�TXL� HVW�
DUULYp�j�O
kPH��V
LO�HVW�YUDL�TXH��FRQYHUWLH�HQ�FKDLU��HOOH�D�UHYrWX�XQH�
ILJXUH� pWUDQJqUH��0DLV� VL� O
RQ� HVWLPH� O
kPH� LQFRUSRUHOOH�� HQ� VRUWH�
TXH�SDU�XQH�SXLVVDQFH�P\VWpULHXVH�GH�OD�UDLVRQ��O
kPH�H[LVWH�VDQV�
TXH� WRXW� FH� TXL� HVW� kPH� VRLW� FRUSV�� GDQV� FH� FDV�� LO� Q
pWDLW� SDV�
LPSRVVLEOH�j�'LHX��LO�pWDLW�PrPH�SOXV�FRQYHQDEOH�j�VHV�GHVVHLQV�GH�
OD�PDQLIHVWHU� GDQV� XQ� FRUSV� G
HVSqFH� QRXYHOOH�� SOXW{W� TXH� GDQV�
XQH� VXEVWDQFH�FRPPXQH�j� WRXV��HW�GRQW�QRXV�DYRQV�XQH�QRWLRQ�
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GLIIpUHQWH�� GH� SHXU� TX
RQ� QH� O
DFFXVkW� G
DYRLU� UHQGX� VDQV� PRWLI�
O
kPH�YLVLEOH��G
LQYLVLEOH�TX
HOOH�pWDLW��GRQQDQW�DLQVL�OLHX�j�WRXWHV�OHV�
TXHVWLRQV�R�� O
RQ� VRXWLHQW�TXH� O
kPH�SDUWLFLSH�GH� OD�QDWXUH�GH� OD�
FKDLU�� /H� &KULVW� DVVXUpPHQW� QH� SRXYDLW� TXH� SDVVHU� SRXU� XQ�
KRPPH�SDUPL� OHV� KRPPHV��5HQGV� GRQF� DX�&KULVW� OD� IRL� TXL� OXL�
DSSDUWLHQW�� 3XLVTX
LO� D� YRXOX� VH� PRQWUHU� KRPPH�� LO� D� SULV�
pJDOHPHQW� XQH� kPH� GH� FRQGLWLRQ� KXPDLQH�� TX
LO� D� UHYrWXH� G
XQ�
FRUSV�GH�FKDLU�DX�OLHX�GH�OXL�GRQQHU�OD�QDWXUH�GH�OD�FKDLU��
���;,,��(K�ELHQ��TXH�O
kPH�QRXV�DLW�pWp�UHQGXH�VHQVLEOH�SDU�OD�FKDLU��
V
LO� HVW� FHUWDLQ� TX
LO� D� IDOOX� OD� PDQLIHVWHU� GH�PDQLqUH� RX� G
DXWUH��
F
HVW�j�GLUH� TX
HOOH� pWDLW� LQFRQQXH� j� HOOH�PrPH� HW� j� QRXV�� j� OD�
ERQQH�KHXUH��7RXWHIRLV�OD�GLVWLQFWLRQ�HVW�FKLPpULTXH�LFL��FRPPH�VL�
QRXV�YLYLRQV�VpSDUpV�GH�QRWUH�kPH��SXLVTXH�QRWUH�kPH�HVW�WRXW�FH�
TXH�QRXV�VRPPHV��(QILQ��VDQV�QRWUH�kPH�QRXV�QH�VRPPHV�ULHQ��LO�
QH� QRXV� UHVWH� SOXV� PrPH� OH� QRP� G
KRPPHV�� PDLV� FHOXL� GH�
FDGDYUHV��6L�GRQF�QRXV�QH�FRQQDLVVRQV�SDV�QRWUH�kPH��HOOH�QH�VH�
FRQQDvW� SDV� HOOH�PrPH�� ,O� V
DJLW� GRQF� G
H[DPLQHU� VLPSOHPHQW� VL�
O
kPH� D� pWp� LFL�EDV� LQFRQQXH� j� HOOH�PrPH�� SRXU� TX
LO� \� DLW� HX�
REOLJDWLRQ�GH�OD�PDQLIHVWHU�SDU�WRXV�OHV�PR\HQV�SRVVLEOHV���
���/D�QDWXUH�GH�O
kPH��VL�MH�QH�PH�WURPSH��HVW�GH�VHQWLU��$�YUDL�GLUH��
SRLQW�G
DQLPDO�VDQV�VHQWLPHQW��SRLQW�GH�VHQWLPHQW�VDQV�kPH��3RXU�
P
H[SULPHU�SOXV�pQHUJLTXHPHQW�HQFRUH��OH�VHQWLPHQW�HVW�O
kPH�GH�
O
kPH��3DU� FRQVpTXHQW�� SXLVTXH� O
kPH�GRQQH� OH� VHQWLPHQW� j� WRXV�
OHV� rWUHV�� HW� TX
HOOH� FRQQDvW� QRQ�VHXOHPHQW� OHXUV� TXDOLWpV�� PDLV�
DXVVL� WRXV� OHXUV� VHQWLPHQWV�� TXHOOH� YUDLVHPEODQFH� \� D�W�LO� TX
HOOH�
Q
DLW�SDV�UHoX�GqV�OH�SULQFLSH�OH�VHQWLPHQW�GH�FH�TX
HOOH�HVW��'
R��
YLHQW� TX
HOOH� FRQQDvW� GHV� QpFHVVLWpV� GH� VD� QDWXUH� FH� TX
LO� OXL� HVW�
LQGLVSHQVDEOH�GH�FRQQDvWUH��VL�HOOH�LJQRUH�VD�FRQGLWLRQ�QDWXUHOOH�j�
ODTXHOOH�FHV�YpULWpV�VRQW�QpFHVVDLUHV��,O�HVW�DLVp�GH�YRLU�TXH�FKDTXH�
kPH� D� OD� FRQQDLVVDQFH� GH� VRL�PrPH�� FRQQDLVVDQFH� VDQV� ODTXHOOH�
QXOOH�kPH�QH�SRXUUDLW�VH�JRXYHUQHU��$�SOXV�IRUWH�UDLVRQ�FURLUDL�MH�
TXH�O
KRPPH��TXL�GH�WRXV�OHV�rWUHV�YLYDQWV�HVW�OH�VHXO�UDLVRQQDEOH��
D�UHoX�XQH�kPH�LQWHOOLJHQWH�HW�TXL�IDLW�GH� OXL�XQ�rWUH�UDLVRQQDEOH��
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SDUFH�TX
HOOH�HVW�DYDQW�WRXW�FDSDEOH�GH�UDLVRQ��2U��FRPPHQW�FHWWH�
kPH� TXL� IDLW� GH� O
KRPPH� XQ� rWUH� UDLVRQQDEOH�� VHUD�W�HOOH�
UDLVRQQDEOH� HOOH�PrPH�� VL� HOOH� LJQRUH� VD� SURSUH� UDLVRQ�� QH� VH�
FRQQDLVVDQW� SDV� VRL�PrPH"� 7DQW� V
HQ� IDXW� TX
HOOH� V
LJQRUH� HOOH�
PrPH��TX
HOOH�FRQQDvW�VRQ�DXWHXU��VRQ�MXJH�HW�VD�SURSUH�FRQGLWLRQ��
$YDQW� G
DYRLU� ULHQ� DSSULV� HQFRUH� VXU� 'LHX�� HOOH� QRPPH� 'LHX��
DYDQW�GH� ULHQ�FRQQDvWUH�GH� VHV� MXJHPHQWV�� HOOH� VH� UHFRPPDQGH�j�
'LHX�� 5LHQ� TX
HOOH� HQWHQGH� SOXV� VRXYHQW� TXH� FHV� PRLV�� ,O� Q
\� D�
SRLQW� G
HVSpUDQFH� DSUqV� OD� PRUW�� (W� FHSHQGDQW� HOOH� DGUHVVH� GHV�
Y±X[�RX�GHV�LPSUpFDWLRQV�j�FHX[�TXL�QH�VRQW�SOXV��-
DL�GpYHORSSp�
SOXV�DX�ORQJ�FHW�DUJXPHQW�GDQV�OH�WUDLWp�GX�7pPRLJQDJH�GH�O
kPH��
���'
DLOOHXUV�� VL� O
kPH� QH� VH� FRQQDLVVDLW� SDV� HOOH�PrPH� GqV� VRQ�
RULJLQH�� WRXW�FH�TX
HOOH�D�G��DSSUHQGUH�GX�&KULVW��F
HVW�FH�TX
HOOH�
HVW�� 7RXWHIRLV� FH� TX
HOOH� D� DSSULV� GX� &KULVW�� FH� Q
HVW� SRLQW� j�
FRQQDvWUH�VD�IRUPH��PDLV�VRQ�VDOXW��9RLOj�SRXUTXRL�OH�)LOV�GH�'LHX�
HVW�GHVFHQGX�HW�D�SULV�XQH�kPH��QRQ�SDV�DILQ�TXH�O
kPH�VH�FRQQ�W�
HQ� -pVXV�&KULVW�� PDLV� DILQ� TX
HOOH� FRQQ�W� -pVXV�&KULVW� HQ� HOOH�
PrPH��FDU�HOOH�Q
HVW�SRLQW�HQ�SpULO�GH�VDOXW�SRXU�QH�VH�FRQQDvWUH�
SDV��PDLV�SRXU�QH�FRQQDvWUH�SDV�OH�9HUEH�GH�'LHX��©�/D�YLH��GLW�LO��
QRXV�D�pWp�PDQLIHVWpH��ª�HW�QRQ�SDV�O
kPH��$LOOHXUV��©�-H�VXLV�YHQX�
VDXYHU� O
kPH�� ª� ,O� Q
D� SDV� GLW�� ©� -H� VXLV� YHQX� OD� IDLUH� FRQQDvWUH�� ª�
3HXW�rWUH� LJQRULRQV�QRXV�TXH�QRWUH�kPH��TXRLTXH� LQYLVLEOH�GH� VD�
QDWXUH�� S�W� QDvWUH� HW� PRXULU�� HQ� TXHOTXH� VRUWH�� VL� HOOH� QH� VH� I�W�
SUpVHQWpH� j� QRXV� VRXV� IRUPH� FRUSRUHOOH�� 0DLV� FH� TXH� QRXV�
LJQRULRQV�DVVXUpPHQW��F
HVW�TX
HOOH�GHYDLW�UHVVXVFLWHU�DYHF�OD�FKDLU��
9RLOj� OD� YpULWp� TXH� OH� &KULVW� HVW� YHQX� PDQLIHVWHU� HQ� OXL�PrPH��
0DLV�LO�QH�O
D�SRLQW�PDQLIHVWpH�HQ�OXL�PrPH�DXWUHPHQW�TXH�GDQV�OD�
SHUVRQQH�G
XQ�/D]DUH�� GRQW� OD� FKDLU�Q
DYDLW�SRLQW� OHV�TXDOLWpV�GH�
O
kPH��QL� O
kPH�SDU�FRQVpTXHQW�OHV�TXDOLWpV�GH�OD�FKDLU��4X
DYRQV�
QRXV� GRQF� DSSULV� GH� OD� QDWXUH� GH� O
kPH� TXH� QRXV� D\RQV� LJQRUp�
DXSDUDYDQW"� 4XHOOH� SDUWLH� LQYLVLEOH� G
HOOH�PrPH� DYDLW� EHVRLQ� GH�
GHYHQLU�YLVLEOH�SDU�OD�PDQLIHVWDWLRQ�GH�OD�FKDLU"�
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���;,,,��/
kPH�HVW�GHYHQXH�FKDLU�SRXU�GHYHQLU�YLVLEOH��GLWHV�YRXV��
PDLV�OD�FKDLU�QH�VHUDLW�HOOH�SDV�GHYHQXH�kPH�DXVVL��DILQ�TX
HOOH�S�W�
rWUH�YXH"�6L�OD�FKDLU�HVW�kPH��GX�PRPHQW�TX
HOOH�HVW�kPH��HOOH�Q
HVW�
SOXV� FKDLU�� 6L� O
kPH� HVW� FKDLU�� GX� PRPHQW� TX
HOOH� HVW� FKDLU�� HOOH�
Q
HVW� SOXV� kPH��$LQVL�� Oj� R�� HVW� OD� FKDLU�� Oj� HVW� pJDOHPHQW� O
kPH��
FKDFXQH�GHV�GHX[�HVW�GHYHQXH�O
XQH�HW�O
DXWUH��2X�SOXW{W��VL�WRXWHV�
GHX[� V
DQpDQWLVVHQW�� SDU� Oj� PrPH� TXH� O
XQH� VH� FRQIRQG� DYHF�
O
DXWUH��Q
\� D�W�LO� SDV�XQ�pWUDQJH� UHQYHUVHPHQW�G
LGpHV�j�HQWHQGUH�
kPH� VRXV� OH� QRP� GH� FKDLU�� HW� FKDLU� VRXV� OH� QRP� G
kPH"� 7RXWH�
FKRVH� FRXUW� JUDQG� ULVTXH�G
rWUH�FRPSULVH�DXWUHPHQW�TX
HOOH�Q
HVW�
HW�GH�SHUGUH�FH�TX
HOOH�HVW��HQ�pWDQW�FRPSULVH�GLIIpUHPPHQW��VL�RQ�
OXL�GRQQH�XQ�QRP�GLIIpUHQW�GH�VD�QDWXUH��/D�SURSULpWp�GHV�QRPV�
HVW�OH�VDOXW�GHV�VXEVWDQFHV��/HXUV�TXDOLWpV�YLHQQHQW�HOOHV�j�FKDQJHU��
HOOHV� SUHQQHQW� G
DXWUHV� QRPV� TXL� OHV� FDUDFWpULVHQW�� 3DU� H[HPSOH��
O
DUJLOH�FXLWH�DX�IHX�UHoRLW�OH�QRP�GH�YDVH��HOOH�QH�JDUGH�SDV�OH�QRP�
TXL�WpPRLJQDLW�GH�VD�SUHPLqUH�QDWXUH��SDUFH�TX
HOOH�Q
D�SDV�JDUGp�
VRQ� SUHPLHU� pWDW�� $LQVL�� O
kPH� GX� &KULVW� D\DQW� SULV�� GDQV� FH�
V\VWqPH��OHV�SURSULpWpV�GH�OD�FKDLU��LO�HVW�LPSRVVLEOH�TX
HOOH�QH�VRLW�
SDV�FH�TX
HOOH� HVW�GHYHQXH��QL�TX
HOOH�FHVVH�G
rWUH�FH�TX
HOOH�D�pWp�
DYDQW� GH� GHYHQLU� DXWUH� FKRVH�� 0DLV� SXLVTXH� QRXV� DYRQV� FLWp�
FRPPH�SOXV�UDSSURFKp�O
H[HPSOH�GH�O
DUJLOH��VHUYRQV�QRXV�HQ�SOXV�
ODUJHPHQW��&HUWHV�� OH�YDVH� O
DLW�G
DUJLOH� IRUPH�XQ�VHXO�FRUSV��VRXV�
XQ� VHXO� QRP�� SDUFH� TX
LO� HVW� OH� QRP� G
XQ� VHXO� FRUSV�� &H� FRUSV��
WRXWHIRLV��QH�SHXW�SOXV�rWUH�QRPPp�DUJLOH��SDUFH�TX
LO�Q
HVW�SOXV�FH�
TX
LO� D� pWp�� RU�� FH� TXL� Q
HVW� SRLQW� QH� SHXW� rWUH� XQH� TXDOLWp��
&RQVpTXHPPHQW��VL�O
kPH�HVW�GHYHQXH�FKDLU��HOOH�Q
D�TX
XQH�VHXOH�
IRUPH�� OD�IRUPH�VROLGH��VXEVWDQFH�XQLTXH��HQWLqUH�� LQGLYLVLEOH��$X�
FRQWUDLUH��QRXV�WURXYRQV�GDQV�OH�&KULVW�O
kPH�HW�OD�FKDLU�GpVLJQpHV�
SDU� GHV� WHUPHV� VLPSOHV� HW� QRQ� ILJXUpV�� F
HVW�j�GLUH� TXH� O
kPH� HVW�
O
kPH��HW�OD�FKDLU�OD�FKDLU��PDLV�QXOOH�SDUW�O
kPH�Q
HVW�OD�FKDLU��QL�OD�
FKDLU� O
kPH�� TXRLTX
HOOHV� GXVVHQW� rWUH� DLQVL� QRPPpHV�� VL� HOOHV� VH�
FRQIRQGDLHQW�HQWUH�HOOHV��,O�\�D�PLHX[��1{WUH�6HLJQHXU�OXL�PrPH�D�
SDUOp�VpSDUpPHQW�GH�FKDFXQH�GH�VHV�VXEVWDQFHV��FRQVWDWDQW�DLQVL�OD�
GLIIpUHQFH�GH�FHV�GHX[�QDWXUHV��HW�GLVWLQJXDQW�O
kPH�G
DYHF�OD�FKDLU��
©�2�PRQ�kPH��GLW�LO��SRXUTXRL�HV�WX�WULVWH�MXVTX
j�OD�PRUW"�ª�2U��VL�
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O
kPH� H�W� pWp� FKDLU�� FH� VHUDLW� XQH� VHXOH� FKRVH� HQ� -pVXV�&KULVW�
TX
XQH� kPH� FKDLU�� RX� XQH� FKDLU� kPH�� 0DLV� HQ� GLYLVDQW� OHV�
VXEVWDQFHV�� F
HVW�j�GLUH� OD� FKDLU� HW� O
kPH�� LO� PRQWUH� TXH� FH� VRQW�
GHX[�FKRVHV�GLVWLQFWHV��6L�FH�VRQW�GHX[�FKRVHV��FH�Q
HQ�HVW�GRQF�
SOXV�XQH�VHXOH��VL�FH�Q
HQ�HVW�SOXV�XQH�VHXOH��O
kPH�Q
HVW�GRQF�SOXV�
FKDLU�� OD� FKDLU� Q
HVW� GRQF� SOXV� kPH�� (Q� HIIHW�� O
kPH� FKDLU� RX� OD�
FKDLU�kPH�Q
HVW�TX
XQH�PrPH�FKRVH��j�PRLQV�TXH�SHXW�rWUH�LO�Q
H�W�
XQH�DXWUH�kPH��RXWUH� O
kPH�TXL� pWDLW� FKDLU�� HW�TX
LO�QH�SRUWkW�XQH�
DXWUH�FKDLU��RXWUH�FHOOH�TXL�pWDLW�kPH��4XH�V
LO�Q
D�HX�TX
XQH�VHXOH�
FKDLU�� TX
XQH� VHXOH� kPH�� ©� FHOOH�FL� TXL� IXW� WULVWH� MXVTX
j� OD�PRUW��
FHOOH�Oj�TXL�IXW�OH�SDLQ�OLYUp�SRXU�OH�VDOXW�GX�PRQGH��ª�OH�QRPEUH�
GH�FHV�GHX[�VXEVWDQFHV��GLVWLQFWHV�GDQV�OHXU�QDWXUH��DFTXLHUW�WRXWH�
VD�FHUWLWXGH��HQ�H[FOXDQW�O
HVSqFH�XQLTXH�G
XQH�kPH�GH�FKDLU��
���;,9��0DLV� OH� &KULVW�� QRXV� GLVHQW�LOV�� D� UHYrWX� OD� QDWXUH�
DQJpOLTXH��²�3RXU�TXHO�PRWLI"�²�3RXU�OH�PrPH�PRWLI�TX
LO�D�HX�GH�
VH�IDLUH�KRPPH��²�,O�IDXW�GRQF�TXH�SRXU�VH�IDLUH�DQJH�OH�&KULVW�DLW�
HX� OH�PrPH�PRWLI�TXH�SRXU�VH� IDLUH�KRPPH��&H�PRWLI��F
pWDLW� OH�
VDOXW� GH� O
KRPPH�� LO� YHQDLW� UpWDEOLU� FH� TXL� DYDLW� SpUL�� &
pWDLW�
O
KRPPH� TXL� DYDLW� SpUL�� F
pWDLW� O
KRPPH� TX
LO� IDOODLW� UpKDELOLWHU��
0DLV� DXFXQ� PRWLI� VHPEODEOH� Q
REOLJHDLW� OH� &KULVW� j� UHYrWLU� OD�
QDWXUH� DQJpOLTXH�� ,O� HVW� ELHQ� YUDL� TXH� OHV� DXJHV� VH� VRQW� SHUGXV�
DXVVL�� HW� ©� TXH� GHV� IODPPHV� VRQW� SUpSDUpHV� SRXU� 6DWDQ� HW� VHV�
DQJHV�� ª� PDLV� DXFXQ� UpWDEOLVVHPHQW� QH� OHXU� HVW� SURPLV�� -pVXV�
&KULVW�Q
D�UHoX�GH�VRQ�3qUH�DXFXQ�RUGUH�TXL�FRQFHUQkW�OH�VDOXW�GHV�
DQJHV��&H�TXH� OH�3qUH�Q
D�QL�SURPLV�QL�RUGRQQp�� OH�&KULVW�Q
D�SX�
O
H[pFXWHU��3RXUTXRL�GRQF�DXUDLW�LO�SULV�OD�QDWXUH�DQJpOLTXH"�(VW�FH�
DILQ�G
DYRLU�XQ�SXLVVDQW� DX[LOLDLUH�TXL� O
DLGkW� j�RSpUHU� OH� VDOXW�GX�
JHQUH�KXPDLQ"�(Q�HIIHW��OH�)LOV�GH�'LHX�QH�VXIILVDLW�SDV�OXL�VHXO�j�
GpOLYUHU� O
KRPPH�� TXL� DYDLW� pWp� UHQYHUVp� SDU� XQ� VHXO� HW� XQLTXH�
VHUSHQW�� ,O� VXLW� GH� Oj� TXH�QRXV�Q
DYRQV�SOXV� XQ� VHXO�'LHX�QL� XQ�
VHXO�6DXYHXU��VL�QRWUH�VDOXW�HVW�O
±XYUH�GH�GHX[�DUWLVDQV�GRQW�O
XQ�
DYDLW� EHVRLQ� GH� O
DXWUH�� (WDLW�FH� SRXU� GpOLYUHU� O
KRPPH� SDU� OH�
PLQLVWqUH�GH�O
DQJH"�$ORUV�j�TXRL�ERQ�GHVFHQGUH�SRXU�XQH�±XYUH�
TX
LO�GHYDLW�H[pFXWHU�SDU�O
DQJH"�6
LO�GRLW�O
DFFRPSOLU�SDU�O
HQWUHPLVH�
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GH� O
DQJH��TXH�YLHQW�LO� IDLUH�HQ�SHUVRQQH"�V
LO�GRLW� O
DFFRPSOLU�SDU�
OXL�PrPH��TX
D�W�LO�j�IDLUH�GH�O
DQJH"�
���6DULV�GRXWH��LO�D�pWp�QRPPp�©�O
DQJH�GX�JUDQG�FRQVHLO��ª�F
HVW�j�
GLUH� O
DPEDVVDGHXU� GH� 'LHX�� PDLV� F
HVW� XQ� WLWUH� TXL� GpVLJQH� VHV�
IRQFWLRQV� HW� QRQ� VD� QDWXUH�� &DU� LO� GHYDLW� DQQRQFHU� DX� PRQGH�
O
LQFRPSUpKHQVLEOH� GHVVHLQ� GX� 3qUH� VXU� OD� UpKDELOLWDWLRQ� GH�
O
KRPPH�� ,O�QH� IDXW�GRQF�SDV�YRLU� HX� OXL�XQ�DQJH�DX�PrPH�WLWUH�
TXH�*DEULHO�HW�0LFKHO�� ©�/H�PDvWUH�GH� OD�YLJQH�HQYRLH�DXVVL�ELHQ�
VRQ� ILOV� j� FHX[� TXL� OD� FXOWLYHQW�� TXH� VHV� VHUYLWHXUV� SRXU� OHXU�
GHPDQGHU� FRPSWH� GHV� IUXLWV�� ª� 7RXWHIRLV�� OH� ILOV� QH� SDVVHUD� SDV�
SRXU�XQ� VLPSOH� VHUYLWHXU��SDUFH�TX
LO� D� UHPSOL� OHV� IRQFWLRQV�G
XQ�
VHUYLWHXU��-H�GLUDL�GRQF��V
LO�\�D�OLHX��TXH�OH�)LOV�HVW�O
DQJH��F
HVW�j�
GLUH�O
HQYR\p�GX�3qUH��SOXW{W�TXH�GH�YRLU�XQ�DQJH�GDQV�OD�SHUVRQQH�
GX�)LOV��0DLV��SXLVTX
LO� D� pWp�GLW�GX�)LOV� OXL�PrPH�� ©�9RXV� O
DYH]�
DEDLVVp� SRXU� XQ� PRPHQW� DX�GHVVRXV� GHV� DQJHV�� ª� FRPPHQW�
SDUDvWUD�W�LO�DYRLU� UHYrWX� OD�QDWXUH�DQJpOLTXH�� OXL��DLQVL�DEDLVVp�DX�
GHVVRXV�GH�O
DQJH"�&HW�DEDLVVHPHQW�QH�SHXW�VH�FRQFHYRLU�TX
HQ�FH�
TX
LO�HVW�KRPPH��SDU�VD�FKDLU��SDU�VRQ�kPH��SDU�VD�TXDOLWp�GH�ILOV�
GH� O
KRPPH��0DLV�HQ�WDQW�©�TX
(VSULW�GH�'LHX��HW�YHUWX�GX�7UqV�
+DXW��ª�LO�QH�SHXW�rWUH�HVWLPp�LQIpULHXU�DX[�DQJHV��SXLVTXH�SDU�Oj�LO�
HVW�'LHX�HW�)LOV�GH�'LHX��$LQVL��SOXV�GDQV�VD�IRUPH�KXPDLQH�LO�HVW�
DEDLVVp�DX�GHVVRXV�GH� O
DQJH��PRLQV� LO� OXL� HVW� LQIpULHXU�VRXV�FHWWH�
SUpWHQGXH�IRUPH�DQJpOLTXH��&HWWH�RSLQLRQ�SHXW�FRQYHQLU�j�(ELRQ��
TXL� IDLW� GH� -pVXV�&KULVW� XQ� KRPPH� RUGLQDLUH�� Qp� GX� VDQJ� GH�
'DYLG�� F
HVW�j�GLUH� XQ� KRPPH� TXL� Q
HVW� SDV� ILOV� GH� 'LHX�� PDLV�
XQLTXHPHQW�VXSpULHXU�DX[�SURSKqWHV�VXU�TXHOTXH�SRLQW��GH�VRUWH�
TXH�O
DXJH�UpVLGDLW�HQ�OXL�j�SHX�SUqV�FRPPH�GDQV�XQ�=DFKDULH��,O�\�
D� XQH� GLIIpUHQFH�� WRXWHIRLV�� MDPDLV� OH�&KULVW� Q
D� WHQX� FH� ODQJDJH��
©(W� O
DQJH� TXL� SDUODLW� HQ� PRL�� P
D� GLWª��� MDPDLV� QRQ� SOXV� LO� QH�
UpSqWH�FH�PRW�VL�IDPLOLHU�j�WRXV�OHV�SURSKqWHV��©�9RLFL�FH�TXH�GLW�OH�
6HLJQHXU��ª�&
HVW�TX
LO�pWDLW�OH�6HLJQHXU�OXL�PrPH��SUpVHQW�DX�PLOLHX�
GHV�KRPPHV��HW�SDUODQW�GH�VD�SURSUH�DXWRULWp��©�(W�PRL��MH�YRXV�OH�
GpFODUH�� ª� 4XH� IDXW�LO� HQFRUH"� (FRXWH� ,VDwH� V
pFULDQW�� ©� &H� Q
HVW�
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SRLQW� XQ� DQJH�� QL� XQ� HQYR\p��PDLV� OH� 6HLJQHXU� OXL�PrPH�TXL� OHV�
VDXYHUD��ª�
���;9��9DOHQWLQ�� SDU� OH� SULYLOqJH� GH� O
KpUpVLH�� D� HX� OH� GURLW� GH�
VXSSRVHU�GDQV�OH�&KULVW�XQH�FKDLU�VSLULWXHOOH��4XLFRQTXH�D�UHIXVp�
GH� FURLUH� FHWWH� FKDLU� VHPEODEOH� j� FHOOH� GH� O
KRPPH�� D� SX� VH� OD�
ILJXUHU�WHOOH�TX
LO�O
D�YRXOX��SXLVTXH�VL�VD�FKDLU�Q
HVW�SRLQW�KXPDLQH��
VL� HOOH�QH�SURYLHQW�SDV�GH� O
KRPPH� �FH� UDLVRQQHPHQW� V
DGUHVVH�j�
WRXV� OHV� VHFWDLUHV��� MH�QH�YRLV�SDV�GH�TXHOOH� VXEVWDQFH� OH�&KULVW�D�
HQWHQGX�SDUOHU��TXDQG�LO�V
HVW�GpFODUp�KRPPH�HW�ILOV�GH�O
KRPPH��
©0DLQWHQDQW��GLW�LO��YRXV�YRXOH]�LPPROHU�OH�)LOV�GH�O
KRPPH�SDUFH�
TX
LO� YRXV� GLW� OD� YpULWp�ª� ²� /H� )LOV� GH� O
KRPPH� HVW� OH�PDvWUH� GX�
VDEEDW��&
HVW�GH�OXL�TX
,VDwH�D�GLW��©�+RPPH�GH�GRXOHXUV�HW�VDFKDQW�
VXSSRUWHU�OHV�LQILUPLWpV��ª�(W�-pUpPLH��©�,O�HVW�KRPPH��TXL�SRXUUDLW�
OH�UHFRQQDvWUH"�ª�(W�'DQLHO��©�9RLFL�VXU�OHV�QXpHV�FRPPH�OH�)LOV�GH�
O
KRPPH�� ª� 0rPH� ODQJDJH� GH� OD� SDUW� GH� O
DS{WUH� 3DXO�� ©� -pVXV�
&KULVW� IDLW�KRPPH�HVW� OH�PpGLDWHXU�HQWUH�'LHX�HW� OHV�KRPPHV��ª�
(QILQ�� 3LHUUH� D� GLW� DX[� $FWHV� GHV� DS{WUHV�� ©� -pVXV� GH�1D]DUHWK��
FHOXL� TXH� 'LHX� YRXV� D� HQYR\p�� HW� TXL� pWDLW� KRPPH� SDU�
FRQVpTXHQW�ª�
���&HV�WpPRLJQDJHV�SRXUUDLHQW�VXIILUH��j�WLWUH�GH�SUHVFULSWLRQ��SRXU�
GpPRQWUHU� TXH� OD� FKDLU� GH� -pVXV�&KULVW� pWDLW� KXPDLQH� HW�
HPSUXQWpH� j� O
KRPPH�� PDLV� QRQ� VSLULWXHOOH�� VHPEODEOH� j� O
kPH��
FpOHVWH�� RX� IDQWDVWLTXH�� VL� O
KpUpVLH� SRXYDLW� VH� GpSRXLOOHU� GH� VRQ�
DPRXU�SRXU�OD�GLVSXWH�HW�GHV�UXVHV�TX
HOOH�\�DSSRUWH��&DU��FRPPH�
MH� O
DL� OX� GDQV� TXHOTXH� pFULYDLQ� GH� OD� VHFWH� GH� 9DOHQWLQ�� LOV� QH�
YHXOHQW�SDV�G
DERUG�TXH�OH�&KULVW�DLW�SULV�XQH�VXEVWDQFH�KXPDLQH�
HW� WHUUHVWUH�� GH� SHXU� TXH� OH� 6HLJQHXU� QH� VRLW� UHFRQQX� SDU� Oj�
LQIpULHXU�DX[�DQJHV��TXL�Q
RQW�SDV�HX�GH�FKDLU�WHUUHVWUH��(QVXLWH�LO�
IDXGUDLW�� VHORQ� HX[�� TXH� FHWWH� FKDLU� VHPEODEOH� j� OD� Q{WUH�� QDTXvW�
FRPPH� OD� Q{WUH�� ©� QRQ� SDV� GH� O
(VSULW�� QL� GH� 'LHX�� PDLV� GH� OD�
YRORQWp�GH� O
KRPPH�� ª�3RXUTXRL� HVW�HOOH�QpH�GH� O
LQFRUUXSWLELOLWp�
SOXW{W�TXH�GH� OD�FRUUXSWLRQ"�3RXUTXRL��GH�PrPH�TXH�FHWWH�FKDLU�
UHVVXVFLWH� HW� PRQWH� DX� FLHO�� OD� Q{WUH�� TXL� OXL� HVW� VHPEODEOH�� Q
\�
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UHWRXUQH�W�HOOH� SDV� LQFRQWLQHQW� FRPPH� HOOH"� 2X� SRXUTXRL� FHWWH�
FKDLU��VHPEODEOH�j�OD�Q{WUH��QH�VH�GLVVRXW�HOOH�SDV�FRPPH�OD�Q{WUH�
GDQV� OD� WHUUH"� 'LVFRXUV� GH� SDwHQV�� UpSRQGURQV�QRXV�� /H� )LOV� GH�
'LHX� V
HVW�LO� VL� SURIRQGpPHQW� DQpDQWL"�(W� V
LO� HVW� UHVVXVFLWp�SRXU�
VHUYLU�GH� JDJH� j�QRWUH� HVSpUDQFH��SRXUTXRL�QH� UHVVXVFLWRQV�QRXV�
SDV� GH�PrPH"�/DQJDJH� TXL�Q
pWRQQH�SDV�GH� OD�SDUW�GHV�*HQWLOV��
PDLV� TXL� Q
pWRQQH� SDV� GDYDQWDJH� GH� OD� SDUW� GHV� KpUpWLTXHV�� (Q�
HIIHW�� TXHOOH� GLIIpUHQFH� \� D�W�LO� HQWUH� HX[�� VLQRQ� TXH� OHV� SDwHQV�
FURLHQW�HQ�QH�FUR\DQW�SDV��PDLV�TXH�OHV�KpUpWLTXHV�QH�FURLHQW�SDV�
HQ�FUR\DQW"�
���(QILQ��LOV�OLVHQW��©9RXV�O
DYH]�DEDLVVp�SRXU�XQ�SHX�GH�WHPSV�DX�
GHVVRXV� GHV� DQJHV�� ª� ,OV� QH� ODLVVHQW� SDV� GH� QLHU� WRXWHIRLV� OD�
VXEVWDQFH�LQIpULHXUH�GX�&KULVW��PrPH�ORUVTX
LO�GpFODUH�TX
LO�©�Q
HVW�
SDV�PrPH� XQ� KRPPH��PDLV� XQ� YHU� GH� WHUUH�� ª� OXL� TXL� Q
D� HX� QL�
pFODW�QL�EHDXWp��PDLV�GRQW� O
H[WpULHXU� pWDLW� VDQV�JORLUH�HW�PpSULVp�
SDUPL� OHV� KRPPHV�� KRPPH� GH� GRXOHXU�� VDFKDQW� VXSSRUWHU� OHV�
LQILUPLWpV��ª�,OV�UHFRQQDLVVHQW�O
KRPPH�PrOp�DX�'LHX��HW�LOV�QLHQW�
O
KRPPH�� ,OV� FURLHQW� TX
LO� HVW� PRUW�� HW� FH� TXL� HVW� PRUW�� LOV� OH�
VRXWLHQQHQW�Qp�GH� O
LQFRUUXSWLELOLWp�� FRPPH�VL� OD�FRUUXSWLRQ�pWDLW�
DXWUH� FKRVH� TXH� OD� PRUW�� ²�0DLV� QRWUH� FKDLU� GHYUDLW� UHVVXVFLWHU�
LPPpGLDWHPHQW�� $WWHQGH]�� /H� &KULVW� Q
D� SDV� HQFRUH� YDLQFX� VHV�
HQQHPLV�SRXU�WULRPSKHU�GH�VHV�HQQHPLV�DYHF�VHV�DPLV��
���;9,��0DLV� YRLOj� TX
$OH[DQGUH� VH� IDLW� MRXU�� HQWUDvQp� SDU� VD�
SDVVLRQ�SRXU�OD�GLVSXWH��VHORQ�OH�FDUDFWqUH�GH�O
KpUpVLH��FRPPH�VL�
QRXV� DIILUPLRQV� TXH� OH� &KULVW� D� UHYrWX� XQH� FKDLU� G
RULJLQH�
WHUUHVWUH�� DILQ� G
DQpDQWLU� HQ� OXL�PrPH� OD� FKDLU� GX� SpFKp��4XDQG�
PrPH�QRXV�OH�VRXWLHQGULRQV��QRXV�DXULRQV�GH�TXRL�GpIHQGUH�QRWUH�
VHQWLPHQW��PDLV�VDQV�WRPEHU�GDQV��O
H[WUDYDJDQFH�GH�FHW�KpUpWLTXH�
TXL� QRXV� IDLW� GLUH� TXH� OD� FKDLU� GX�&KULVW� D� pWp� DQpDQWLH� GDQV� VD�
SHUVRQQH�HQ�TXDOLWp�GH�SpFKHUHVVH�� LO�QRXV�VRXYLHQW�TX
HOOH�UqJQH�
GDQV� OHV�FLHX[��j�OD�GURLWH�GX�3qUH��HW�QRXV�HQVHLJQRQV�TX
HOOH�HQ�
GHVFHQGUD� XQ� MRXU�� GDQV� WRXW� O
DSSDUHLO� GH� OD�PDMHVWp� SDWHUQHOOH��
$LQVL��FRPPH�QRXV�QH�SRXYRQV�GLUH�TX
HOOH�DLW�pWp�DQpDQWLH��QRXV�
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QH�SRXYRQV�GLUH�TX
HOOH� pWDLW�SpFKHUHVVH��QL�TX
HOOH� DLW� pWp� MDPDLV�
DQpDQWLH��©�SXLVTX
HOOH�Q
D�MDPDLV�SpFKp��ª�&H�TXH�QRXV�VRXWHQRQV��
OH�YRLFL��F
HVW��QRQ�SDV�OD�FKDLU�GX�SpFKp��PDLV�OH�SpFKp�GH�OD�FKDLU�
TXL�HVW�DQpDQWL�GDQV�OH�&KULVW��QRQ�SDV�OD�PDWLqUH��PDLV�OD�QDWXUH��
QRQ�SDV�OD�VXEVWDQFH��PDLV�OD�IDXWH��FRQIRUPpPHQW�DX�WpPRLJQDJH�
GH�O
$S{WUH��TXL�GLW��©�,O�D�GpWUXLW�OH�SpFKp�GDQV�OD�FKDLU��ª�&DU�LO�GLW�
DLOOHXUV�� ©� -pVXV�&KULVW� IXW� GDQV� OD� UHVVHPEODQFH� GH� OD� FKDLU� GX�
SpFKp��ª�QRQ�SDV�TX
LO�DLW�SULV�OD�UHVVHPEODQFH�GH�OD�FKDLU��F
HVW�j�
GLUH�O
LPDJH�GX�FRUSV�DX�OLHX�GH�VD�UpDOLWp��PDLV�LO�IDXW�HQWHQGUH�SDU�
Oj� OD� UHVVHPEODQFH�GH� OD�FKDLU�TXL�D�SpFKp��SDUFH�TXH� OD�FKDLU�GX�
&KULVW�� TXL�QH�SpFKDLW�SDV�� IXW�SDUHLOOH� j�FHOOH�TXL�SqFKH��SDUHLOOH�
SDU� OD� QDWXUH��PDLV� QRQ�� SDU� OD� FRUUXSWLRQ� G
$GDP��'H� Oj� QRXV�
FRQFOXRQV� TXH� OD� FKDLU� IXW� GDQV� -pVXV�&KULVW� OD�PRLQH� TXH� FHOOH�
GRQW� OD�QDWXUH�SqFKH�GDQV� O
KRPPH��HW�TXH�OH�SpFKp�D�GpWUXLW�HQ�
HOOH�� HQ� FH� VHQV�TX
HOOH� pWDLW� VDQV�SpFKp�GDQV� -pVXV�&KULVW�� WDQGLV�
TX
HOOH� Q
pWDLW� SDV� GDQV� O
KRPPH� VDQV� SpFKp�� (Q� HIIHW�� OH�&KULVW�
Q
H�W�ULHQ�IDLW�SRXU�OH�GHVVHLQ�TX
LO�DYDLW�FRQoX�G
DQpDQWLU�OH�SpFKp�
GH� OD� FKDLU�� V
LO� QH� O
H�W� SDV� DQpDQWL� GDQV� OD� FKDLU� R�� UpVLGDLW� OD�
QDWXUH� GX� SpFKp�� ,O� Q
H�W� SDV� WUDYDLOOp� GDYDQWDJH� SRXU� VD� JORLUH��
4X
H�W�LO�RSpUp�Gp�PHUYHLOOHX[�HQ�UDFKHWDQW�OD�VRXLOOXUH�GX�SpFKp�
GDQV�XQH�FKDLU�PHLOOHXUH�HW�G
XQH�QDWXUH�GLIIpUHQWH��F
HVW�j�GLUH�TXL�
QH�SpFKkW�SRLQW��
���²�'RQF��VL� OH�&KULVW�D�UHYrWX�QRWUH�FKDLU��PH�GLV�WX��j�FKDLU�GX�
&KULVW�IXW�XQH�FKDLU�SpFKHUHVVH��
���²�1H�YD�SRLQW�DUUrWHU�XQ�VHQV�TXL�VRUW�GH�OXL�PrPH��(Q�UHYrWDQW�
QRWUH�FKDLU��LO�VH�O
HVW�DSSURSULpH��HQ�VH�O
DSSURSULDQW��LO�QH�O
D�SRLQW�
IDLWH�FKDLU�SpFKHUHVVH��$X�UHVWp�HW�FHFL�V
DSSOLTXH�j�WRXV�FHX[�TXL�
QH� SHXYHQW� FURLUH� TXH� QRWUH� FKDLU� DLW� pWp� HQ� -pVXV�&KULVW�� SDUFH�
TX
HOOH� HVW� QpH� VDQV� OH� FRQFRXUV� GH� O
KRPPH��� TX
RQ� VH� UDSSHOOH�
TXH� OD� FKDLU� G
$GDP� QDTXLW� VDQV� OH� FRQFRXUV� GH� O
KRPPH�� 'H�
PrPH�TXH�OD�WHUUH�IXW�FRQYHUWLH�HQ�FHWWH�FKDLU�VDQV�OH�FRQFRXUV�GH�
O
KRPPH��DLQVL�OH�9HUEH�GH�'LHX�D�SX�SDVVHU�GDQV�OD�VXEVWDQFH�GH�
FHWWH�PrPH�FKDLU��VDQV�TXH�O
KRPPH�HQ�IRXUQvW�OHV�pOpPHQWV��
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���;9,,��0DLV��ODLVVDQW�GH�F{Wp�$OH[DQGUH�DYHF�OHV�V\OORJLVPHV�TX
LO�
DSSRUWH�GDQV�OD�GLVFXVVLRQ��HW�DXVVL�DYHF�OHV�SVDXPHV�GH�9DOHQWLQ��
GRQW�V
DSSXLH�GH�WHPSV�HQ�WHPSV�VRQ�pWUDQJH�DXGDFH��FRPPH�V
LOV�
YHQDLHQW�G
XQH�DXWRULWp�UHVSHFWDEOH��UHQIHUPRQV�OD�GLVFXVVLRQ�GDQV�
FHWWH�TXHVWLRQ�XQLTXH��-pVXV�&KULVW�D�W�LO�SULV�VD�FKDLU�GDQV�OH�VHLQ�
G
XQH� YLHUJH"� DILQ� TX
LO� VRLW� WHQX� SRXU� FHUWDLQ� TXH� VD� FKDLU� HVW�
YpULWDEOHPHQW� KXPDLQH�� VL� HOOH� D� pWp� IRUPpH� G
XQH� VXEVWDQFH�
KXPDLQH��TXRLTXH�FHWWH�GpPRQVWUDWLRQ�DLW�pWp�FODLUHPHQW� IRXUQLH�
DLOOHXUV��HW�SDU� OH�QRP�G
KRPPH�TXH�SRUWDLW�FHWWH�FKDLU��HW�SDU�OD�
QDWXUH� GH� VHV� SURSULpWpV�� HW� SDU� OH� VHQWLPHQW� TX
HOOH� D� HX� GH� VHV�
VRXIIUDQFHV��HW�SDU�OHV�GRXOHXUV�GH�VD�SDVVLRQ��,O�IDXW�GRQF�MXVWLILHU�
DYDQW��WRXW�OD�UDLVRQ�SRXU�ODTXHOOH�LO�pWDLW�QpFHVVDLUH�TXH�OH�)LOV�GH�
'LHX� QDTXvW� G
XQH� 9LHUJH�� &HOXL� TXL� DOODLW� FRQVDFUHU� XQ� QRXYHO�
RUGUH�GH�QDLVVDQFH�D�G��QDvWUH�G
XQH�PDQLqUH�WRXWH�QRXYHOOH��,VDwH�
SURSKpWLVDLW� TXH� OH� 6HLJQHXU� DQQRQFHUDLW� SDU�� XQ� VLJQH� FHWWH�
PHUYHLOOH��4XHO� HVW� FH� VLJQH"� ©�9RLOj� TX
XQH�9LHUJH� FRQFHYUD� HW�
HQIDQWHUD� XQ� )LOV�� ª� 8QH� 9LHUJH� D� GRQF� FRQoX� HW� HQIDQWp�
(PPDQXHO��RX�©�'LHX�DYHF�QRXV��ª�/D�YRLOj�FHWWH�QDLVVDQFH�WRXWH�
QRXYHOOH�� R�� O
KRPPH� QDvW� GDQV� 'LHX�� R�� 'LHX� HVW� Qp� GDQV�
O
KRPPH�� SUHQDQW� XQH� FKDLU� GH� VHPHQFH� DQWLTXH�� VDQV� DQWLTXH�
VHPHQFH��DILQ�GH�OD�UpJpQpUHU�DYHF�XQH�VHPHQFH�QRXYHOOH��F
HVW�j�
GLUH�VSLULWXHOOHPHQW��HQ� ODYDQW� WRXWHV�VHV�VRXLOOXUHV�SDVVpHV��0DLV�
FHWWH�QRXYHDXWp�WRXW�HQWLqUH��FRPPH�OHV�DXWUHV�pYpQHPHQWV��D�pWp�
ILJXUpH� SDU� OD� ORL� DQFLHQQH�� OD� VDJHVVH� pWHUQHOOH� QRXV� SUpSDUDQW�
G
DYDQFH� DX� P\VWqUH� G
XQ� 'LHX� QDLVVDQW� G
XQH� 9LHUJH�� /D� WHUUH�
pWDLW� YLHUJH� HQFRUH�� OD� PDLQ� GH� O
KRPPH� QH� V
\� pWDLW� SRLQW� IDLW�
VHQWLU��QXOOH�VHPHQFH�Q
DYDLW�pWp�MHWpH�GDQV�VRQ�VHLQ��F
HVW�GH�FHWWH�
WHUUH� TXH�'LHX� IRUPD� O
KRPPH�� DLQVL� TXH� QRXV� OH� OLVRQV�� XQ� OXL�
GRQQDQW�XQH�kPH�YLYDQWH��4XH�VL�OH�SUHPLHU�$GDP�D�pWp�IRUPp�GH�
WHUUH�� LO� VXLW� TXH� OH� VHFRQG�� RX� OH� QRXYHO� $GDP�� FRPPH� SDUOH�
O
$S{WUH��D�G��rWUH�SURGXLW�SDU�'LHX�G
XQH�WHUUH��F
HVW�j�GLUH�G
XQH�
FKDLU�GH�TXL�OD�SXUHWp�Q
DYDLW�UHoX�QXOOH�DWWHLQWH��HW�UHFHYRLU�GH�OXL�
O
(VSULW� TXL� YLYLILH�� 0DLV�� SRXU� TXH� FH� QRP� G
$GDP� QH� PH�
GHYLHQQH�SDV� LQXWLOH��SRXUTXRL� O
$S{WUH�D�W�LO� DSSHOp� OH�&KULVW�GH�
FH� QRP�� V
LO� Q
D� SDV� pWp� KRPPH� G
XQH� VXEVWDQFH� WHUUHVWUH"� ,FL�
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HQFRUH�OD�VDJHVVH�PH�PRQWUH�'LHX�UHFRXYUDQW��SDU�XQH�RSpUDWLRQ�
FRQWUDLUH�� VRQ� LPDJH� HW� VD� UHVVHPEODQFH�� GRQW� V
pWDLW� HPSDUp� OH�
GpPRQ��(YH�pWDLW�YLHUJH�TXDQG�HOOH�RXYULW�VRQ�kPH�j�OD�SDUROH�TXL�
DOODLW�pOHYHU�O
pGLILFH�GH�OD�PRUW��&
pWDLW�GRQF�DXVVL�GDQV�XQH�YLHUJH�
TXH�GHYDLW�GHVFHQGUH�OH�9HUEH�GH�'LHX�TXL�DOODLW��pOHYHU�O
pGLILFH�GH�
OD�YLH��DILQ�TXH� OH�PrPH�VH[H�TXL�IXW� O
LQVWUXPHQW�GH�QRWUH�SHUWH�
GHYvQW�O
LQVWUXPHQW�GH�QRWUH�VDOXW��(YH�FUXW�DX�VHUSHQW��0DULH�FUXW�
j�*DEULHO�� /H� SpFKp� TX
DYDLW� FRPPLV� OD� SUHPLqUH� HQ� FUR\DQW�� OD�
VHFRQGH� O
HIIDoD�HQ�FUR\DQW��0DLV�(YH�Q
D�SRLQW�FRQoX�GDQV�VRQ�
VHLQ�SDU� OD�SDUROH�GX�GpPRQ�� -H�PH�WURPSH��HOOH�D�FRQoX��&DU� OD�
SDUROH�GX�GpPRQ�IXW�SRXU�HOOH�XQH�VHPHQFH�IDWDOH�TXL�OD�UpGXLVLW�j�
REpLU�GDQV�OD�VRXPLVVLRQ�HW�j�HQIDQWHU�GDQV�OD�GRXOHXU��(QILQ��HOOH�
D� PLV� DX� PRQGH� XQ� GpPRQ� IUDWULFLGH�� 0DULH�� DX� FRQWUDLUH�� D�
HQJHQGUp�XQ�)LOV�TXL�GHYDLW�XQ�MRXU�VDXYHU�,VUDsO��VRQ�IUqUH�VHORQ�
OH�VDQJ��HW�VRQ�PHXUWULHU��'LHX�ILW�GRQF�GHVFHQGUH�GDQV�OH�VHLQ�GH�
OD� IHPPH� VRQ� 9HUEH�� IUqUH� PLVpULFRUGLHX[�� GHVWLQp� j� HIIDFHU� OH�
VRXYHQLU� GX� IUqUH� SDUULFLGH�� ,O� IDOODLW� TXH� OH�&KULVW� VRUWvW� SRXU� OH�
VDOXW� GH� O
KRPPH� GH� OD� FKDLU� R�� pWDLW� HQWUp� O
KRPPH� GpMj�
FRQGDPQp��
���;9,,,��0DLQWHQDQW��SRXU�UpSRQGUH�DYHF�SOXV�GH�VLPSOLFLWp��LO�QH�
FRQYHQDLW�SDV�TXH�OH�ILOV�GH�'LHX�QDTXvW�G
XQH�VHPHQFH�KXPDLQH��
GH�SHXU�TX
pWDQW�WRXW�HQWLHU�ILOV�GH�O
KRPPH�LO�QH�I�W�SRLQW�)LOV�GH�
'LHX�� TX
LO� Q
H�W� ULHQ� GH� SOXV� H[FHOOHQW� TXH� 6DORPRQ�� GH� SOXV�
H[FHOOHQW�TXH�-RQDV��HW�TX
LO�QH�IDOO�W�OH�FURLUH�WHO�TXH�OH�GLW�(ELRQ��
$LQVL�� SRXU� TXH� FHOXL� TXL� pWDLW� )LOV� GH� 'LHX� SDU� OD� VHPHQFH� GX�
3qUH��F
HVW�j�GLUH�SDU�VRQ�(VSULW��I�W�pJDOHPHQW�ILOV�GH�O
KRPPH��GH�
OD�FKDLU�GH�O
KRPPH��LO�QH�GHYDLW�SUHQGUH�TXH�OD�FKDLU��HW�FHOD�VDQV�
OH� FRQFRXUV� GH� O
KRPPH�� 3DU� FRQVpTXHQW�� GH�PrPH� TXH� Q
pWDQW�
SRLQW� HQFRUH�Qp�GH� OD�9LHUJH� LO� D�SX�DYRLU�'LHX�SRXU�SqUH�� VDQV�
PqUH� GH� FRQGLWLRQ� KXPDLQH�� GH� PrPH�� TXDQG� LO� QDLVVDLW� G
XQH�
9LHUJHV�� LO�D�SX�DYRLU�XQH�PqUH�GH�FRQGLWLRQ�KXPDLQH�VDQV�DYRLU�
XQ�KRPPH�SRXU�SqUH��(Q�XQ�PRW��O
KRPPH�HVW�DYHF�OH�'LHX�SDU�
OH�PpODQJH� GH� OD� FKDLU� GH� O
KRPPH� DYHF� O
(VSULW� GH�'LHX��&KDLU�
VDQV�VHPHQFH��YRLOj�FH�TX
LO�GRLW�j�O
KRPPH��(VSULW�DYHF�VHPHQFH��
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YRLOj� FH� TXL� YLHQW� GH� 'LHX�� 6L� GRQF� XQH� GLVSRVLWLRQ� SOHLQH� GH�
VDJHVVH�YRXOXW�TXH�OH�)LOV�GH�'LHX�QDTXvW�G
XQH�9LHUJH��SRXUTXRL�
Q
DXUDLW�LO�SDV�UHoX�G
XQH�9LHUJH�FH�FRUSV�TX
LO�D�IDLW�QDvWUH�G
XQH�
9LHUJH"�3DUFH�TXH��PH�UpSRQGHQW�LOV��DXWUH�FKRVH�HVW�OH�FRUSV�TXH�
OD�9LHUJH�SULW�GH�'LHX��1
HVW�LO�SDV�GLW��/H�9HUEH�V
HVW�IDLW�FKDLU"�
&HWWH�SDUROH�H[SULPH�FH�TXL�D�pWp�IDLW�FKDLU��VDQV�VLJQLILHU�WRXWHIRLV�
TXH�FH�TXL�D�pWp�IDLW��FKDLU�VRLW�DXWUH�FKRVH�TXH�OH�9HUEH��0DLV�GH�
VDYRLU�VL�F
HVW�GH�OD�FKDLU�RX�GH�FHWWH�GLYLQH�VHPHQFH�TXH�OH�9HUEH�
D�pWp�IDLW�FKDLU��F
HVW�j�O
(FULWXUH�GH�QRXV�OH�GLUH��3XLVTXH�O
(FULWXUH�
QH� V
H[SOLTXH� TXH� VXU� FH� TXL� D� pWp� IDLW�� VDQV� QRXV� DSSUHQGUH� GH�
TXHO�SULQFLSH� LO� D� pWp� IDLW�� HOOH�QRXV� LQGLTXH�DVVH]�TX
LO�D�pWp� IDLW��
QRQ�SDV�GH� OXL�PrPH��PDLV�SDU�XQ�DXWUH��6
LO�Q
D��SDV��pWp�IDLW�GH�
OXL�PrPH�� PDLV� SDU� XQ� DXWUH�� H[DPLQH� PDLQWHQDQW� GH� TXHO�
SULQFLSH� LO� HVW�SOXV�FRQYHQDEOH�GH�FURLUH�TXH� OH�9HUEH�D�pWp� IDLW��
SOXW{W�TXH�GH�OD�FKDLU�GDQV�ODTXHOOH��LO�D�pWp�IDLW��-H�Q
HX�YHX[�SRLQW�
G
DXWUH� SUHXYH� TXH� FHWWH�GpFODUDWLRQ� VL� IRUPHOOH� HW� VL� LUUpYRFDEOH�
GH�1RWUH�6HLJQHXU�� ©�&H�TXL� HVW�Qp�GH� OD�FKDLU� HVW� FKDLU�� ª�SDUFH�
TX
LO�HVW�Qp�GH�OD�FKDLU�������������������������������������������������
���'LUDV�WX�TX
LFL�LO�Q
D�YRXOX�SDUOHU�TXH�GH�O
KRPPH�HW�QRQ�GH�OXL�
PrPH"� DORUV� QLH� DEVROXPHQW� O
KXPDQLWp� GX� &KULVW�� HW� VRXWLHQV�
DLQVL� TXH� FHV� SDUROHV� QH� V
DSSOLTXHQW� SRLQW� j� OXL�� ,O� \� D� SOXV�� ,O�
DMRXWH�� ©�&H�TXL�HVW�Qp�GH� O
(VSULW�HVW�(VSULW��SDUFH�TXH�'LHX�HVW�
(VSULW� ª� HW� TX
LO� HVW� Qp� GH� 'LHX�� $VVXUpPHQW�� FHV� PRWV� VH�
UDSSRUWHQW� G
DXWDQW� SOXV� j� OXL� TX
LOV� VH� UDSSRUWHQW�PrPH� j� FHX[�
TXL� FURLHQW� HQ� OXL�� 6L� GRQF� LOV� V
DGUHVVHQW� j� OXL�� SRXUTXRL� Q
HX�
VHUDLW�LO� SDV� DLQVL� GHV� SUpFpGHQWV"� &DU� WX� QH� SHX[� OHV� GLYLVHU�� QL�
DWWULEXHU�FHX[�FL�DX�&KULVW��FHX[�Oj�DX[�DXWUHV�KRPPHV��WRL�TXL�QH�
QLHV� SDV� GDQV� OH� &KULVW� OD� GRXEOH� VXEVWDQFH� GH� O
HVSULW� HW� GH� OD�
FKDLU��
���'
DLOOHXUV�� V
LO� \� D� HX�XQH� FKDLU� HW� XQ�HVSULW�� ORUVTX
LO� V
H[SULPH�
VXU�OD�TXDOLWp�GHV�GHX[�VXEVWDQFHV�TX
LO�SRUWH��O
RQ�QH�SHXW�VRXWHQLU�
TX
LFL� LO�DLW�YRXOX�SDUOHU�GH�VRQ�HVSULW��HW�Oj�TX
LO�Q
DLW�SRLQW�YRXOX�
SDUOHU�GH�VD�FKDLU��$LQVL��SXLVTX
LO�SURYLHQW�GH�O
(VSULW�GH�'LHX�HW�
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TXH�O
(VSULW�HVW�'LHX��LO�HVW�'LHX�Qp�GH�'LHX��HW�KRPPH�HQJHQGUp�
GDQV�OD�FKDLU��SDU�OD�FKDLU�GH�O
KRPPH��
���;,;��0DLV�TXH�VLJQLILH�GRQF��©�4XL�QH�VRQW�SRLQW�QpV�GX�VDQJ��
QL�GH�OD�YRORQWp�GH�OD�FKDLU��QL�GH�OD�YRORQWp�GH�O
KRPPH��PDLV�GH�
'LHX��©�-H�PH�VHUYLUDL�GH�FH�SDVVDJH�ORUVTXH�M
DXUDL�FRQIRQGX�FHX[�
TXL�OH�FRUURPSHQW��,OV�SUpWHQGHQW�TX
LO�HVW�DLQVL�pFULW��©�,O�Q
HVW�Qp�
QL�GX� VDQJ��QL�GH� OD�YRORQWp�GH� OD�FKDLU��QL�GH�FHOOH�GH� O
KRPPH��
PDLV�GH�'LHX��ª�FRPPH�VL�O
(YDQJLOH�GpVLJQDLW�FHX[�TXL�SOXV�KDXW�
FUR\DLHQW� HQ� VRQ� QRP�� DILQ� GH� PRQWUHU� O
H[LVWHQFH� GH� FHWWH�
P\VWpULHXVH�VHPHQFH�TXL�IDLW�OHV�pOXV�HW�OHV�VSLULWXHOV��DLQVL�TX
LOV�VH�
O
LPDJLQHQW��0DLV� FRPPHQW� DGPHWWUH� FH� VHQV��SXLVTXH� WRXV� FHX[�
TXL� FURLHQW� GDQV� OH� QRP�GX� 6HLJQHXU� QDLVVHQW� HQ�YHUWX�GH� OD� ORL�
FRPPXQH�GH�OD�QDWXUH��GX�VDQJ�HW�GH�OD�YRORQWp�GH�OD�FKDLU��DLQVL�
TXH� GH� FHOOH� GH� O
KRPPH�� j� FRPPHQFHU� SDU�9DOHQWLQ� OXL�PrPH"�
$LQVL�� TXDQG� LO� HVW� pFULW� DX� VLQJXOLHU�� FRPPH� V
DSSOLTXDQW� DX�
6HLJQHXU��©�(W�LO�HVW�Qp�GH�'LHX��ª�ULHQ�GH�SOXV�MXVWH��SDUFH�TX
LO�HVW�
OH� 9HUEH� GH� 'LHX�� HW� DYHF� OH� 9HUEH� O
(VSULW� GH� 'LHX�� HW� DYHF�
O
(VSULW� OD�9HUWX�GH�'LHX�� HW� HQILQ� WRXW�FH�SDU�TXRL� OH�&KULVW�HVW�
'LHX��0DLV�� FRQVLGpUp�GDQV� VD�FKDLU�� LO�Q
D� ULHQ�GX�VDQJ��QL�GH� OD�
YRORQWp�GH�OD�FKDLU��QL�GH�OD�YRORQWp�GH�O
KRPPH��SDUFH�TXH�F
HVW�
GH� OD� YRORQWp� GH�'LHX� TXH� OH�9HUEH� D� pWp� IDLW� FKDLU��/
H[FOXVLRQ�
IRUPHOOH�GH�QRWUH�QDLVVDQFH�UHWRPEH�VXU�OD�FKDLU��PDLV�QRQ�VXU�OH�
9HUEH��SDUFH�TXH�F
pWDLW�DLQVL�TXH�GHYDLW�QDvWUH� OD�FKDLU�HW�QRQ�OH�
9HUEH��
���0DLV� SRXUTXRL� OH� VHFWDLUH�� HQ� QLDQW� TXH� OH�&KULVW� I�W� Qp� GH� OD�
YRORQWp� GH� OD� FKDLU�� Q
D�W�LO� SDV� QLp� DXVVL� TX
LO� I�W� Qp� GH� OD�
VXEVWDQFH� GH� OD� FKDLU"�&DU�� HQ� QLDQW� TX
LO� VRLW� Qp� GX� VDQJ�� LO� Q
D�
SRLQW�H[FOX�OD�VXEVWDQFH�GH�OD�FKDLU��PDLV�VHXOHPHQW�OH�SULQFLSH�GH�
OD�VHPHQFH�TXL��FRPPH�RQ�OH�VDLW��HVW�OD�FKDOHXU�GX�VDQJ��ORUVTXH��
SDU� XQH� VRUWH� G
pEXOOLWLRQ�� HOOH� VHUW� j� WUDQVIRUPHU� OH� VDQJ� GH� OD�
IHPPH�� $LQVL� OD� SUpVXUH� GpSRVpH� GDQV� OH� ODLW� HQ� FRQGHQVH� OD�
VXEVWDQFH�� $LQVL� QRXV� FRPSUHQRQV� TXH� OD� QDLVVDQFH� GH� 1RWUH�
6HLJQHXU�QH�SURFqGH�SRLQW�GH� O
RSpUDWLRQ�GH� O
KRPPH��HW�F
HVW� Oj�
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FH�TXH�VLJQLILH�OD�YRORQWp�GH�O
KRPPH�HW�GH�OD�FKDLU��PDLV�QRQ�SDV�
TXH� O
RSpUDWLRQ� GH� OD� PqUH� VRLW� H[FOXH�� 3RXUTXRL� GRQF� UpSpWHU�
DYHF�WDQW�G
LQVLVWDQFH�TXH�OH�&KULVW�Q
D�G��VD�QDLVVDQFH�QL�DX�VDQJ��
QL�j�OD�YRORQWp�GH�OD�FKDLU�RX��GH�O
KRPPH��VLQRQ�SDUFH�TX
LO�\�DYDLW�
GDQV� OH� &KULVW� XQH� FKDLU� TXH� FKDFXQ� H�W� SX� FURLUH� QpH� SDU� OHV�
YRLHV� RUGLQDLUHV"� (Q� QLDQW� TX
HOOH� VRLW� QpH� SDU� O
RSpUDWLRQ� GH�
O
KRPPH�� LO�Q
D�SDV�QLp�TX
HOOH�I�W�QpH�GH�OD�FKDLU��TXH�GLV�MH"�LO�D�
pWDEOL�TX
HOOH�HVW�QpH�GH�OD�FKDLU��SXLVTX
LO�Q
D�SDV�QLH�TX
HOOH�I�W�QpH�
GH� OD� FKDLU�� FRPPH� LO� D� QLp� O
RSpUDWLRQ� GH� O
KRPPH�� 3DUOH]�� 6L�
O
(VSULW� GH� 'LHX� HVW� GHVFHQGX� GDQV� -H� VHLQ� GH� OD� IHPPH� VDQV�
GHYRLU�SDUWLFLSHU�j�VD�FKDLU��SRXUTXRL�HVW�LO�GHVFHQGX�GDQV�OH�VHLQ�
GH�OD�IHPPH"�&DU�XQH�FKDLU�VSLULWXHOOH�DXUDLW�SX�rWUH�SURGXLWH�KRUV�
GX�VHLQ�PDWHUQHO��ELHQ�SOXV�IDFLOHPHQW�TX
XQH�FKDLU�HQIHUPpH�GDQV�
FH�VHLQ�Q
D�SX�HQ�VRUWLU��&
HVW�GRQF�VDQV�PRWLI�TX
LO�HVW�HQWUp�GDQV�
FH� VHLQ�� V
LO� Q
HQ� D� ULHQ� UHoX��0DLV� LO� Q
\� HVW� SDV� GHVFHQGX� VDULV�
PRWLI��GRQF� LO� HQ�D� UHoX�TXHOTXH�FKRVH��(Q�HIIHW�� V
LO�Q
HQ�D� ULHQ�
SULV��F
HVW�VDQV�PRWLI�TX
LO�\�HVW�GHVFHQGX��VXUWRXW�V
LO�GHYDLW�UHYrWLU�
XQH�FKDLU�TXL�Q
H�W�ULHQ�GH�FRPPXQ�DYHF�OH�VHLQ�PDWHUQHO��F
HVW�j�
GLUH�XQH�FKDLU�VSLULWXHOOH���
���;;��0DLV� MXVTX
R�� QH� GHVFHQG� SRLQW� YRWUH� HVSULW� GH� FKLFDQH��
SRXU�TXH��VXSSULPDQW�XQH�V\OODEH�TXL�MRXH�OH�U{OH�GH�SUpSRVLWLRQ��
YRXV�FKHUFKLH]�j�HQ�VXEVWLWXHU�XQH�DXWUH�TXL�QH�VH�WURXYH�SDV�HQ�
FH� VHQV�GDQV� OHV�(FULWXUHV��9RXV�GLWHV�� -pVXV�&KULVW� HVW�Qp�SDU� OD�
9LHUJH��HW�QRQ�GH�OD�9LHUJH��LO�HVW�Qp�DX�VHLQ��HW�QRQ�GX�VHLQ��SDUFH�
O
DQJH�GLW�j�-RVHSK�SHQGDQW�VRQ�VRPPHLO��©�&H�TXL�HVW�Qp�HQ�HOOH�
YLHQW� GX� 6DLQW�(VSULW�� ª� DX� OLHX� GH� GLUH�� &H� TXL� HVW� Qp� G
HOOH��
6DFKH]�OH�FHSHQGDQW��4XDQG�PrPH�LO�H�W�GLW��&H�TXL�HVW�Qp�G
HOOH��
F
H�W�pWp�GLUH��&H�TXL�HVW�Qp�HQ�HOOH��FDU�FH�TXL�pWDLW�Qp�G
HOOH�pWDLW�
HQ�HOOH��'DQV�HOOH�RX�G
HOOH�D�GRQF� OH�PrPH�VHQV��SXLVTXH�FH�TXL�
pWDLW�HQ�HOOH�pWDLW�DXVVL�G
HOOH��+HXUHXVHPHQW��0DWWKLHX�SDUFRXUDQW�
OD� JpQpDORJLH� GX� 6HLJQHXU� GHSXLV� $EUDKDP� MXVTX
j�0DULH�� SDUOH�
FRPPH�QRXV��©�-DFRE��GLW�LO��HQJHQGUD�-RVHSK��pSRX[�GH�0DULH��GH�
ODTXHOOH� HVW�Qp� OH�&KULVW�� ª�0DLV� YRLOj�TXH�3DXO� LPSRVH� VLOHQFH� j�
WRXV�QRV�JUDPPDLULHQV��©�'LHX��GLW�LO��D�HQYR\p�VRQ�)LOV�IDLW�GH�OD�
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IHPPH�� ª� $�W�LO� GLW� SDU� OD� IHPPH�� RX� GDQV� XQH� IHPPH"� ,O� \� D�
PLHX[��3RXU�HPSOR\HU�XQH�H[SUHVVLRQ�SOXV�pQHUJLTXH��LO�OH�GpFODUH�
IDLW� SOXW{W� TXH� Qp�� ,O� SRXYDLW� V
pQRQFHU� SOXV� VLPSOHPHQW� HQ�
HPSOR\DQW�OH�PRW�QH��0DLV�HQ�GLVDQW�IDLW��RXWUH�TX
LO�D�FRQILUPp�FHV�
SDUROHV��©�(W�OH�9HUEH�D�pWp�IDLW�FKDLU��ª�LO�D�PRQWUp�TXH�OD�YpULWDEOH�
FKDLU�GH�-pVXV�&KULVW�D�pWp�WLUpH�GH�OD�VXEVWDQFH�GH�OD�9LHUJH��
���1RXV�DYRQV�HQFRUH�SRXU�QRXV�O
DSSXL�GHV�3VDXPHV��QRQ�SDV�OHV�
3VDXPHV� G
XQ� 9DOHQWLQ�� O
DSRVWDW�� O
KpUpWLTXH� HW� OH� SODWRQLFLHQ��
PDLV�FHX[�GX�WUqV�VDLQW�SURSKqWH�'DYLG��GRQW�O
DXWRULWp�HVW�VL�ELHQ�
UHFRQQXH��&H�SURSKqWH��SDU�OHTXHO�OH�&KULVW�V
HVW�FKDQWp�OXL�PrPH��
QRXV�FKDQWH�HQ�FHV�PRWV�OH�&KULVW��©�&
HVW�YRXV�TXL�P
DYH]�WLUp�GX�
VHLQ� GH� PD� PqUH�� ª� 3UHPLHU� WpPRLJQDJH�� ©� 9RXV� pWLH]� PRQ�
HVSpUDQFH� ORUVTXH� M
pWDLV� HQFRUH� j� OD� PDPHOOH�� 'X� VHLQ� GH� PD�
PqUH�� M
DL� pWp� UHoX� GDQV� YRV� EUDV�� ª� 6HFRQG� WpPRLJQDJH�� ©�9RXV�
pWLH]�PRQ�'LHX�ORUVTXH�MH�VXLV�VRUWL�GH�VHV�HQWUDLOOHV��ª�7URLVLqPH�
WpPRLJQDJH��
���0DLQWHQDQW� YHQRQV� DX� VHQV� OXL�PrPH�� ©� 9RXV�P
DYH]� WLUp� GX�
VHLQ��ª�GLW�LO��4X
HVW�FH�TXH� O
RQ�WLUH��VLQRQ�FH�TXL�HVW�DWWDFKp"�&H�
TXL� HVW� XQL�� pWURLWHPHQW� HQFKDvQp� j�XQH� DXWUH� FKRVH��RQ� O
HQ� WLUH�
SRXU� O
HQ� VpSDUHU�� 6L� OH� &KULVW� Q
D� SDV� pWp� DWWDFKp� DX� VHLQ� GH� VD�
PqUH��FRPPHQW�HQ�D�W�LO�pWp��WLUp"�6L�FHOXL�TXL�HQ�D�pWp�WLUp�\�pWDLW�
DWWDFKp�� FRPPHQW� \� D�W�LO� SX� rWUH� DWWDFKp� DXWUHPHQW� TXH� SDU� FH�
FRUGRQ� RPELOLFDO� TXL� OXL� WUDQVPHWWDLW� OD� YLH�� SRQGDQW� TX
LO� pWDLW�
HQFKDvQp�DX�VHLQ�PDWHUQHO��VRQ�SULQFLSH"�/RUV�PrPH�TX
LO�DUULYH�j�
XQH� PDWLqUH� pWUDQJqUH� GH� V
DPDOJDPHU� DYHF� XQH� DXWUH�� HOOHV� VH�
FRQIRQGHQW�GDQV�XQH�OLDLVRQ�VL�pWURLWH��HW�VL�LQGLVVROXEOH��TXH�VL�RQ�
DUUDFKH� O
XQH�RX� O
DXWUH��HOOH�HPSRUWH�DYHF�HOOH�TXHOTXH�FKRVH�GX�
FRUSV� GRQW� RQ� OD� VpSDUH�� JDUGDQW� DLQVL� XQ� WpPRLJQDJH� G
XQLWp�
URPSXH�HQWUH�GHX[�FRUSV�FRQIRQGXV�HQVHPEOH��
���'
DLOOHXUV� TXHOOHV� VRQW� FHV� PDPHOOHV� GH� VD� PqUH�� DLQVL� TX
LO�
V
H[SULPH"�&HOOHV�GRQW�LO�D�VXFp�OH�ODLW��VDQV�GRXWH��4XH�OHV�VDJHV�
IHPPHV��OHV�PpGHFLQV�HW�OHV�SK\VLFLHQV�QRXV�GLVHQW�VL�OHV�PDPHOOHV�
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RQW�FRXWXPH�GH�FRXOHU��VDQV�TXH�OD�IHPPH�DLW�FRQoX�RX�HQIDQWp��
OHV� YHLQHV� UHWHQDQW� DORUV� OH�� WULEXW� GX� VDQJ� LQIpULHXU�� HW� OH�
FRQYHUWLVVDQW� SDU� XQH� KHXUHXVH� pODERUDWLRQ�� HQ� OD� PDWLqUH� SOXV�
GRXFH� GX� ODLW� PDWHUQHO�� 'H� Oj� YLHQW� TXH�� GDQV� OD� SpULRGH� GH�
O
DOODLWHPHQW�� OH� FRXUV� QDWXUHO� GX� VDQJ� HVW� VXVSHQGX�� 4XH� VL� OH�
9HUEH� D� pWp� IDLW� FKDLU�GH� OXL�PrPH�VDQV�DXFXQH�SDUWLFLSDWLRQ�GX�
VHLQ�PDWHUQHO��VDQV�OXL�ULHQ�IRXUQLU��VDQV�IRQFWLRQ��VDQV�DFWLRQ�VXU�
OXL�� FRPPHQW�YHUVD�W�LO�GDQV� OHV�PDPHOOHV� OD�VRXUFH�GX� ODLW��R�� LO�
Q
RSqUH�SRLQW�GH�FKDQJHPHQW�V
LO�Q
HQ�D�OHV�PR\HQV"�2U��LO�Q
D�SX�
WUDQVIRUPHU�OH�VDQJ�HQ�ODLW�VDQV�DYRLU�OHV�FDXVHV�GX�VDQJ�OXL�PrPH��
F
HVW�j�GLUH� OD� VpSDUDWLRQ� GH� VD� SURSUH� FKDLU�� 0DLQWHQDQW�� TX
\�
DYDLW�LO�GH�QRXYHDX�j�FH�TXH�-pVXV�&KULVW�QDTXvW�G
XQH�9LHUJH"�2Q�
OH� YRLW�PDQLIHVWHPHQW��/D�QRXYHDXWp� FRQVLVWH�XQLTXHPHQW� HQ�FH�
TX
LO� HVW� Qp� G
XQH� YLHUJH�� VXLYDQW� OHV� UDLVRQV� TXH� QRXV� HQ� DYRQV�
GRQQpHV�� ,O� IDOODLW� TXH� QRWUH� UpJpQpUDWLRQ� I�W� YLHUJH�� F
HVW�j�GLUH�
ODYpH�VSLULWXHOOHPHQW�GH�WRXWHV�VHV�VRXLOOXUHV�SDU�-pVXV�&KULVW��TXL�
HVW� YLHUJH� OXL�PrPH��PrPH� VHORQ� OD� FKDLU�� SXLVTX
LO� HVW� Qp�G
XQH�
9LHUJH��
���;;,��6RXWLHQGUD�W�RQ� TX
LO� FRQYHQDLW� j� OD� QRXYHDXWp� GH� FHWWH�
QDLVVDQFH�� TXH� OH� 9HUEH� GH�'LHX� QH� I�W� SRLQW� IDLW� FKDLU� DYHF� OD�
FKDLU�G
XQH�9LHUJH��GH�PrPH�TX
LO�Q
pWDLW�SRLQW�Qp�GH�OD�VHPHQFH�
GH� O
KRPPH"� 0DLV� DORUV� SRXUTXRL� WRXWH� OD� QRXYHDXWp� GH� FHWWH�
QDLVVDQFH�QH�VH�ERUQHUDLW�HOOH�SRLQW�j�FH�TX
XQH�FKDLU�VRUWvW�GH�OD�
FKDLU��VDQV�rWUH�IRUPpH�SDU�OH�FRQFRXUV�GH�O
KRPPH"�0DLV�MH�YHX[�
FRPEDWWUH� GH� SOXV� SUqV� HQFRUH�� ©�9RLOj�� HVW�LO� GLW�� TX
XQH�9LHUJH�
FRQFHYUD�GDQV�VRQ�VHLQ��ª�4XH�FRQFHYUD�W�HOOH"�/H�9HUEH�GH�'LHX��
HW�QRQ�SDV� OD� VHPHQFH�GH� O
KRPPH�� HOOH� FRQFHYUD�SRXU�HQIDQWHU�
XQ�ILOV��FDU�LO�HVW�GLW��©�(OOH�HQIDQWHUD��XQ�ILOV��ª�3DU�FRQVpTXHQW��GH�
PrPH� TXH� VRQ� DFWH� F
HVW� G
DYRLU� FRQoX�� FH� TX
HOOH� D� HQIDQWp� HVW�
DXVVL� j� HOOH�� TXRLTXH� FH� TX
HOOH� D� FRQoX� Q
DLW� SDV� pWp� j� HOOH�� $X�
FRQWUDLUH�� VL� OH� 9HUEH� V
HVW� LQFDUQp� GH� OXL�PrPH�� YRLOj� TX
LO� V
HVW�
FRQoX�HW�HQIDQWp�GH�OXL�PrPH��DORUV�OD�SURSKpWLH�Q
D�SOXV�GH�VHQV��
(Q�HIIHW��XQH�YLHUJH�Q
D�QL�FRQoX�QL�HQIDQWp��VL�FH�TX
HOOH�D�HQIDQWp�
DSUqV�DYRLU�FRQoX�OH�9HUEH�Q
HVW�SDV�VD�SURSUH�FKDLU��4XRL�GRQF��
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&HWWH�SUpGLFWLRQ�GX�SURSKqWH�VHUD�W�HOOH�FRQYDLQFXH�GH�IDX["�8Q�
DQJH�QRXV�DXUD�W�LO�WURPSpV�TXDQG�LO�DQQRQoDLW�j��OD�9LHUJH�TX
HOOH�
FRQFHYUDLW� HW� HQIDQWHUDLW"� 7RXWH�� O
(FULWXUH� QRXV� DEXVH�W�HOOH�
SDUWRXW�R��HOOH��OD�QRPPH�OD�PqUH��GX�&KULVW"�&RPPHQW�HQ�HIIHW�
VHUD�W�HOOH�VD�PqUH��VLQRQ�SDUFH�TX
LO�D�pWp�GDQV�VRQ�VHLQ"�2Q�YHXW�
TXH�� GX� VHLQ� GDQV� OHTXHO� LO� D� pWp� HQIHUPp�� LO� Q
DLW� ULHQ� UHoX� TXL�
MXVWLILH� OH� OLWUH� GH�PqUH��0DLV� FH� QRP� Q
HVW� SRLQW� OD� GHWWH� G
XQH�
FKDLU� pWUDQJqUH�� ,O� Q
\� D� TX
XQH� FKDLU�� ILOOH� GX� VHLQ�PDWHUQHO�� TXL�
GLVH��/H�VHLQ�GH�PD�PqUH��2U��HOOH�Q
HVW�SDV�ILOOH�GX�VHLQ�PDWHUQHO��
VL� HOOH�QH�GRLW� OD�QDLVVDQFH�TX
j�HOOH�PrPH��4X
(OLVDEHWK�VH� WDLVH�
GRQF�� (OLVDEHWK�� SRUWDQW� GDQV� VHV� HQWUDLOOHV� XQ� HQIDQW�SURSKqWH�
TXL� UHFRQQDvW� GpMj� VRQ� 6HLJQHXU�� (OLVDEHWK�� UHPSOLH� GH� O
(VSULW�
VDLQW��2��VRQW�VHV�PRWLIV�SRXU�GLUH��©�'
R��PH�YLHQW�FHW�KRQQHXU�
TXH� OD�PqUH� GX� 6HLJQHXU�PH� YLVLWH"� ª� 6L�0DULH� SRUWDLW� GDQV� VRQ�
VHLQ� XQ� K{WH� HW� QRQ� SDV� XQ� ILOV�� SRXUTXRL� (OLVDEHWK� OXL� GLW�HOOH��
©%pQL�VRLW�OH�IUXLW�GH�YRWUH�VHLQ�ª�4XHO�HVW�FH�IUXLW�GX�VHLQ�TXL�Q
D�
SDV�JHUPp�GDQV� OH� VHLQ"�TXL�Q
D�SDV�SULV� UDFLQH�GDQV� OH� VHLQ"�TXL�
Q
DSSDUWLHQW�SRLQW�j�FHOOH�j�TXL�HVW�OH�VHLQ"�(W�TXHO�HVW�FH�IUXLW�GX�
VHLQ"�-pVXV�&KULVW�OXL�PrPH��3XLVTX
LO�HVW�OD�IOHXU�G
XQ�UHMHWRQ�TXL�
D�SRXVVp�VXU�OD�UDFLQH�GH�-HVVp��OD�UDFLQH�GH�-HVVp��F
HVW�OH�VDQJ�GH�
'DYLG��OH�UHMHWRQ�GH�OD�UDFLQH��F
HVW�0DULH��TXL�GHVFHQG�GH�'DYLG��
OD� IOHXU� GX� UHMHWRQ�� F
HVW� OH� ILOV� GH� 0DULH�� TXL� HVW� DSSHOp� -pVXV�
&KULVW���SXLVTX
LO�HVW�FHWWH�IOHXU��QH�VHUD�W�LO�SDV�DXVVL�OH�IUXLW"�&DU�
OD�IOHXU��F
HVW�OH�IUXLW�GH�OD�OLJH��/H�IUXLW�VH�GpYHORSSH�SDU�OD�IOHXU��
F
HVW� G
HOOH� TX
LO� VRUW� SRXU� DUULYHU� SURJUHVVLYHPHQW� j� rWUH� IUXLW��
4XRL�GRQF"�/
KpUpVLH�HQOqYH�DX�IUXLW�VD�IOHXU��j�OD�IOHXU�VD�OLJH��j�OD�
OLJH�VD�UDFLQH��DILQ�TXH�OD�UDFLQH�QH�UHYHQGLTXH�SDV��DX�PR\HQ�GH�OD�
OLJH��OD�SURSULpWp�GH�FH�TXL�QDvW�VXU�OD�WLJH��MH�YHX[�GLUH�OD�IOHXU�HW�OH�
IUXLW��(Q�HIIHW��SRXU�pWDEOLU�XQH�VXFFHVVLRQ�GH�UDFH��RQ�UHPRQWH�GH�
GHJUp�HQ�GHJUp�MXVTX
DX�FKHI�GH�OD�UDFH��3DU�Oj��QRXV�VDYRQV�TXH�OD�
FKDLU�GH�-pVXV�&KULVW�QH�WLHQW�SDV�VHXOHPHQW�j�0DULH��PDLV�DXVVL�j�
'DYLG�SDU�0DULH�HW�j�-HVVp�SDU�'DYLG��$XVVL�'LHX�OXL�MXUH�W�LO�©TX
LO�
pWDEOLUD�VXU�VRQ�WU{QH�XQ�IUXLW�VRUWL�GX�VDQJ�GH�'DYLGª��F
HVW�j�GLUH�
GH� VD�SRVWpULWp� HW�GH� VD� FKDLU��6
LO� VRUW�GX� VDQJ�GH�'DYLG�� j�SOXV�
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IRUWH� UDLVRQ�GX�VDQJ�GH�0DULH��SDU� ODTXHOOH� LO�HVW�GDQV� OH�VDQJ�GH�
'DYLG���
���;;,,��4XH� O
RQ� HIIDFH� OHV� WpPRLJQDJHV� GHV� GpPRQV� TXL�
SURFODPHQW� -pVXV� ILOV� GH�'DYLG�� j� OD� ERQQH� KHXUH�� GX�PRLQV� QH�
SRXUUD�W�RQ�SDV�HIIDFHU� OHV�WpPRLJQDJHV�GHV�$S{WUHV��VL�FHX[�GHV�
GpPRQV�QH�PpULWHQW�SDV�G
rWUH�UHoXV��$�OHXU�WrWH��0DWWKLHX��OH�SOXV�
ILGqOH� LQWHUSUqWH�GH� O
(YDQJLOH��SDUFH�TX
LO�pWDLW� OH�FRPSDJQRQ�GX�
6HLJQHXU��VDQV�DXWUH�GHVVHLQ�TXH�GH�QRXV�IDLUH�FRQQDvWUH�O
RULJLQH�
GH�-pVXV�&KULVW�VHORQ�OD�FKDLU��FRPPHQFH�SDU�FHV�PRWV��©�/LYUH�GH�
OD� JpQpUDWLRQ� GH� -pVXV�&KULVW�� ILOV� GH� 'DYLG�� ILOV� G
$EUDKDP�� ª�
3XLVTXH�WHOOHV�VRQW�OHV�VRXUFHV�VDFUpHV�G
R��SDUW�FHWWH�GHVFHQGDQFH�
TXH� O
$S{WUH�FRQGXLW�GH�GHJUp�HQ�GHJUp�j�OD�QDLVVDQFH�GX�&KULVW��
TX
HVW�FH�TXH�FHWWH�FKDLU�� VLQRQ� OD�FKDLU�G
$EUDKDP�HW�GH�'DYLG��
SDVVDQW�SDU�GLYHUVHV�JpQpUDWLRQV�SRXU�DUULYHU�MXVTX
j�OD�9LHUJH��HW�
SDU�OD�9LHUJH�DX�&KULVW"�,O�\�D�PLHX[��O
(YDQJLOH�QH�GLW�LO�SDV�TXH�OH�
&KULVW�HVW�Qp�GH�OD�9LHUJH"�
���9HQRQV� j� 3DXO�� TXL�� GLVFLSOH�� PDvWUH� HW� WpPRLQ� GX� PrPH�
(YDQJLOH��HQ�VD�TXDOLWp�G
$S{WUH�GX�PrPH�&KULVW��FRQILUPH�©�TXH�
-pVXV�&KULVW�HVW�GH�OD�SRVWpULWp�GH�'DYLG��VHORQ�OD�FKDLU��ª�OD�FKDLU�
GX� &KULVW�� FRQVpTXHPPHQW�� /D� FKDLU� GX� &KULVW� HVW� GRQF� OD�
SRVWpULWp�GH�'DYLG��0DLV�F
HVW�VHORQ�OD�FKDLU�GH�0DULH��TX
LO�HVW�GH�
OD�SRVWpULWp�GH�'DYLG��GRQF�LO�HVW�GH�OD�FKDLU�GH�0DULH�SXLVTX
LO�HVW�
GH�OD�SRVWpULWp�GH�'DYLG��(Q�TXHOTXH�VHQV�TXH�WX�WRUWXUHV�FH�PRW��
RX�FH�TXL�HVW�GH�OD�SRVWpULWp�GH�'DYLG�HVW�GH�OD�FKDLU�GH�0DULH��RX�
FH� TXL� HVW� GH� OD� FKDLU� GH� 0DULH� HVW� GH� OD� SRVWpULWp� GH� 'DYLG��
/
$S{WUH�PHW�ILQ�j�FHWWH�GLVFXVVLRQ�HQ�GpFODUDQW�TXH�-H�&KULVW�HVW�
OD�SRVWpULWp�G
$EUDKDP��'
$EUDKDP��j�SOXV�IRUWH�UDLVRQ�GH�'DYLG��
TXL�HVW�ELHQ�SOXV�UpFHQW��5DSSRUWDQW� OD�SURPHVVH�TXH� OHV�QDWLRQV�
VHURQW�EpQLHV�DX�QRP�G
$EUDKDP��©�7RXWHV�OHV�QDWLRQV�GH�OD�WHUUH�
VHURQW� EpQLHV� HQ� FHOXL� TXL� VRUWLUD� GH� WRL�� ª� O
$S{WUH� DMRXWH��
©/
(FULWXUH�QH�GLW�SDV�� GDQV�FHX[�TXL� VRUWLURQW�GH� WRL�� FRPPH�VL�
HOOH�HQ�H�W�YRXOX�PDUTXHU�SOXVLHXUV��PDLV�HOOH�GLW�HQ�SDUODQW�G
XQ�
VHXO��GDQV�FHOXL�TXL�QDvWUD�GH�WRL��F
HVW�j�GLUH�OH�&KULVW�ª�1RXV�TXL�
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OLVRQV�HW�TXL�FUR\RQV�FHV�WpPRLJQDJHV��TXHOOH�TXDOLWp�GHYRQV�QRXV�
HW�SRXYRQV�QRXV�DVVLJQHU�j�OD�FKDLU�GX�&KULVW"�/D�PrPH�TX
j�FHOOH�
G
$EUDKDP�� LQGXELWDEOHPHQW�� SXLVTXH� OH� &KULVW� HVW� OD� SRVWpULWp�
G
$EUDKDP�� OD�PrPH� TX
j� FHOOH� GH� -HVVp�� SXLVTXH� OH�&KULVW� ©� HVW�
XQH� IOHXU� GH� OD� WLJH� GH� -HVVp�� ª� OD� PrPH� TX
j� FHOOH� GH� 'DYLG��
SXLVTXH�OH�&KULVW�HVW�XQ�IUXLW�GX�VDQJ�GH�'DYLG��OD�PrPH�TX
j�FHOOH�
GH� 0DULH�� SXLVTXH� OH� &KULVW� HVW� VRUWL� GX� VDQJ� GH� 0DULH�� IDXW�LO�
UHPRQWHU�HQFRUH�SOXV�KDXW"�OD�PrPH�TX
j�FHOOH�G
$GDP��SXLVTXH�OH�
&KULVW�©�HVW�OH�VHFRQG�$GDP��ª�/D�FRQVpTXHQFH�YHXW�GRQF�RX�TXH�
O
RQ�UHFRQQDLVVH�TX
LOV�RQW�HX�WRXV�XQH�FKDLU�VSLULWXHOOH��SRXU�TXH�
O
RQ�SXLVVH�DWWULEXHU�j�-pVXV�&KULVW�XQ�FRUSV�GH�PrPH�QDWXUH��RX�
TXH�O
RQ�QRXV�DFFRUGH�TXH�OD�FKDLU�GH�-pVXV�&KULVW�Q
D�SDV�pWp�GH�
QDWXUH� VSLULWXHOOH�� SXLVTX
HOOH� Q
HVW� SDV� VRUWLH� G
XQH� WLJH� GRQW� OD�
FKDLU�DLW�pWp�VSLULWXHOOH��
���;;,,,��$LQVL� V
DFFRPSOLW� VRXV� QRV� \HX[� OD� SDUROH� SURSKpWLTXH�
TXH�6LPpRQ�SURQRQoD�VXU�OH�6HLJQHXU�TXL�YHQDLW�GH�QDvWUH��©�9RLFL�
FHOXL� TXL� HVW� pWDEOL� SRXU� OD� UXLQH� HW� SRXU� OD� UpVXUUHFWLRQ� GH�
SOXVLHXUV�HQ�,VUDsO��HW�FRPPH�XQ�VLJQH�GH�FRQWUDGLFWLRQ��©�&
HVW�OH�
VLJQH� GH� OD� QDLVVDQFH� GX� &KULVW�� DQQRQFp� SDU� ,VDwH�� ©� $XVVL� OH�
6HLJQHXU� YRXV� GRQQHUD�W�LO� XQ� VLJQH�� XQH� 9LHUJH� FRQFHYUD� HW�
HQIDQWHUD� XQ� )LOV�� ª� /H� YRLOj� ELHQ� FH� VLJQH� GH� FRQWUDGLFWLRQ�� OD�
FRQFHSWLRQ�HW�O
HQIDQWHPHQW�GH�OD�9LHUJH�0DULH��(OOH�D�HQIDQWp�HW�
Q
D� SDV� HQIDQWp�� HOOH� HVW� 9LHUJH� HW� Q
HVW� SDV�9LHUJH�� V
pFULHQW� OHV�
GLVFLSOHV� GH� O
$FDGpPLH�� FRPPH� VL�� GDQV� OH� FDV� R�� LO� IDXGUDLW�
V
H[SULPHU� DYHF� FHWWH� OpJqUHWp�� XQ� SDUHLO� ODQJDJH� QH� QRXV�
FRQYHQDLW�SDV�PLHX[��(Q�HIIHW��HOOH�D�HQIDQWp��SXLVTXH�VRQ�)LOV�HVW�
Qp�GH�VD�FKDLU��HW�HOOH�Q
D�SDV�HQIDQWp��SXLVTXH�VRQ�)LOV�Q
HVW�SDV�Qp�
GX�FRQFRXUV�GH�O
KRPPH��(OOH�HVW�9LHUJH�SDU�UDSSRUW�j�O
KRPPH��
HOOH�Q
HVW�SDV�9LHUJH�HQ�FH�TX
HOOH�D�HQIDQWp��7RXWHIRLV��RQ�QH�SHXW�
SDV� GLUH� DYHF� QRV� DGYHUVDLUHV��(OOH� D� HQIDQWp� HW� Q
D� SDV� HQIDQWp��
HOOH�HVW�9LHUJH�HW�Q
HVW�SDV�9LHUJH��SDUFH�TX
HOOH�Q
HVW�SDV�PqUH�GX�
IUXLW�GH�VHV�HQWUDLOOHV��&KH]�QRXV��SRLQW�G
pTXLYRTXH��ULHQ�TXL�VRLW�
GpWRXUQp�j�GRXEOH�VHQV��/D� OXPLqUH�HVW�SRXU�QRXV�OD�OXPLqUH�� OHV�
WpQqEUHV�VRQW�OHV�WpQqEUHV��©�XQ�RXL�HVW�XQ�RXL��XQ�QRQ�HVW�XQ�QRQ��
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FH�TXL�YD�SOXV�ORLQ��HVW�O
±XYUH�GX�GpPRQ��ª�0DULH�HVW�PqUH��SDUFH�
TX
HOOH� D� HQIDQWp��(OOH� D� FRQoX� pWDQW� YLHUJH�� VRLW��PDLV� HOOH� D� pWp�
IHPPH�GDQV�O
HQIDQWHPHQW��HW�VRQ�IUXLW�D�RXYHUW�VRQ�VHLQ��VHORQ�OD�
ORL� GH� OD� PDWHUQLWp�� HQ� VRUWH� TXH�� SHX� LPSRUWH� OD� YLROHQFH� GH�
O
KRPPH�� RX� O
HQIDQWHPHQW� VDQV� YLROHQFH�� VRQ� VHLQ� D� pWp� EULVp��
(QILQ��YRLOj� OH�VHLQ�j�FDXVH�GXTXHO� LO�D�pWp�GLW�GH�WRXV� OHV�DXWUHV�����
©�7RXW�HQIDQW�PkOH�RXYUDQW� OH� VHLQ�G
XQH�PqUH� VHUD�FRQVDFUp�DX�
6HLJQHXU�� ª� 4XHO� DXWUH� HVW� YpULWDEOHPHQW� VDLQW�� VLQRQ� OH� )LOV� GH�
'LHX"� 'H� TXL� SHXW�RQ� GLUH� SURSUHPHQW� TX
LO� D� RXYHUW� OH� VHLQ��
VLQRQ� GH� FHOXL� TXL� O
D� RXYHUW� ORUVTX
LO� pWDLW� IHUPp"� $X� UHVWH�� OH�
PDULDJH� RXYUH� OH� VHLQ� TXL� FRQoRLW�� /H� VHLQ� GH�0DULH� D� GRQF� pWp�
G
DXWDQW�SOXV�RXYHUW�� TX
LO� pWDLW�SOXV� IHUPp��&RQVpTXHPPHQW��RQ�
SRXUUDLW�SOXW{W�UHIXVHU�TX
DFFRUGHU�OH�WLWUH�GH�YLHUJH�j�FHOOH�TXL�IXW�
PqUH� SDU� DQWLFLSDWLRQ� DYDQW� GH� GHYHQLU� IHPPH�� 0DLV� SRXUTXRL�
P
DUUrWHU� GDYDQWDJH� Oj�GHVVXV"� /
$S{WUH�� HQ� GLVDQW� VXU� FH�
IRQGHPHQW� ©� TXH� OH� )LOV� GH�'LHX� HVW� Qp� G
XQH� IHPPH�� ª� HW� QRQ�
G
XQH� YLHUJH�� D� UHFRQQX�TXH� OH� VHLQ� IXW� RXYHUW�� FRPPH� FKH]� OHV�
DXWUHV� IHPPHV� TXL� GHYHQDLHQW� PqUHV�� ,O� HVW� TXHVWLRQ� GDQV�
(]pFKLHO�©�G
XQH�JpQLVVH�TXL�HQJHQGUD�HW�Q
HQJHQGUD�SDV��ª�3UHQH]�
JDUGH� TXH� GDQV� VD� SUHVFLHQFH� O
(VSULW� VDLQW� QH� VH� VRLW� pOHYp�
G
DYDQFH� SDU� FHV� PRWV� FRQWUH� YRV� GLVSXWHV� IXWXUHV� VXU�
O
HQIDQWHPHQW� GH�0DULH��'
DLOOHXUV�� MDPDLV� LO� Q
HQ� H�W� SDUOp� VRXV�
IRUPH�GH� GRXWH�� FRQWUDLUHPHQW� j� VD� VLPSOLFLWp� RUGLQDLUH��SXLVTX·�
,VDwH�DIILUPH�TX
XQH�9LHUJH�FRQFHYUD�HW�HQIDQWHUD��
���;;,9��/HV� SDUROHV� SDU� OHVTXHOOHV� ,VDwH� IOpWULW� OHV� KpUpWLTXHV�� HW�
VXUWRXW� FHV�PRWV�� ©�0DOKHXU� j� YRXV� TXL� FKDQJH]� O
DPHUWXPH� HQ�
GRXFHXU� HW� OHV� WpQqEUHV� HQ� OXPLqUH�� ª� V
DGUHVVHQW� j� FHX[� TXL� QH�
FRQVHUYHQW�SRLQW� j�FHV�PRWV� OHXU� VLJQLILFDWLRQ�FODLUH�HW�QDWXUHOOH��
HQ�VRUWH�TXH�O
kPH�QH�VRLW�SDV�DXWUH�FKRVH�TXH�O
kPH�FRQQXH�VRXV�
FH� QRP�� OD� FKDLU� DXWUH� FKRVH� TXH� OD� FKDLU� TXH� QRXV� YR\RQV�� QL�
'LHX� XQ� DXWUH�'LHX� TXH� FHOXL� TXL� HVW� DQQRQFp��9RLOj� SRXUTXRL��
MHWDQW�G
DYDQFH�OHV�\HX[�VXU�0DUFLRQ��LO�GLW��©�-H�VXLV�'LHX��HW�LO�Q
\�
D�SDV�G
DXWUH�'LHX�TXH�PRL��ª�4XDQG�LO�GpFODUH�DLOOHXUV�GH�OD�PrPH�
PDQLqUH�TX
LO�©�Q
\�D�SDV�GH�'LHX�DYDQW�OXL��ª�LO�UpGXLW�DX�QpDQW�FHV�
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MH�QH�VDLV�TXHOOHV�JpQpUDWLRQV�G
(RQV��UrYpHV�SDU�OHV�9DOHQWLQLHQV��
3DU�FHV�PRWV��©&H�Q
HVW�SDV�GX�VDQJ��QL�GH�OD�YRORQWp�GH�OD�FKDLU��QL�
GH�OD�YRORQWp�GH�O
KRPPH��PDLV�GH�'LHX�TX
LO�HVW�Qp��ª�LO�D�UpSRQGX�
G
DYDQFH� j� (ELRQ�� (QILQ�� FHW� RUDFOH�� ©� 4XDQG� PrPH� XQ� DQJH�
GHVFHQGX� GX� FLHO� YRXV� DQQRQFHUDLW� XQ� DXWUH� (YDQJLOH� TXH� FHOXL�
TXH� MH� YRXV� DQQRQFH�� TX
LO� VRLW� DQDWKqPH�� ª� UHWRPEH� VXU� OHV�
SUHVWLJHV�GH�3KLOXPqQH�� FHWWH�YLHUJH�G
$SHOOHV�� ,O�Q
HQ�IDXW�SRLQW�
GRXWHU�� TXLFRQTXH� QLH� ©� TXH� OH� &KULVW� VRLW� YHQX� GDQV� XQH� FKDLU�
VHPEODEOH�j�OD�Q{WUH��HVW�XQ�HQQHPL�GX�&KULVW��ª�(Q�GpFODUDQW�TXH�
FHWWH� FKDLU� HVW� XQH� FKDLU� YpULWDEOH�� FRPSOqWH�� HW� SULVH� GDQV�
O
DFFHSWLRQ�RUGLQDLUH�GH�VD�QDWXUH��RQ� WUDQFKH�WRXWHV� OHV�GLVSXWHV�
TXH� O
RQ� pOqYH� j� FH� VXMHW�� 'H� PrPH�� TXLFRQTXH� pWDEOLW� TXH� OH�
&KULVW�HVW�XQ��UHQYHUVH�OHV�DUJXPHQWV�GH�FHX[�TXL��LQWURGXLVDQW�XQ�
&KULVW�PXOWLSOH��YHXOHQW�TX
DQWUH�VRLW� OH�&KULVW��DXWUH�-pVXV��DXWUH�
FHOXL�TXL�V
pFKDSSD�GX�PLOLHX�GH�OD�IRXOH��DXWUH�FHOXL�TXL�IXW�DUUrWp��
DXWUH� FHOXL� TXL� VH� PDQLIHVWD� VXU� XQH� PRQWDJQH� pFDUWpH�� j� WURLV�
WpPRLQV��DX�PLOLHX�G
XQH�QXpH�EULOODQWH�GH�OXPLqUH��DXWUH�FHOXL�TXL��
SRXU� OH� UHVWH� GHV� KRPPHV�� VH�PRQWUD� VDQV� JORLUH� HW� KRPPH� GH�
GRXOHXUV��DXWUH�FHOXL�TXL� IXW�PDJQDQLPH��DXWUH�FHOXL�TXL�WUHPEOD��
HQILQ�� DXWUH� FHOXL� TXL� VXELW� OD� PRUW�� DXWUH� FHOXL� TXL� UHVVXVFLWD��
pYpQHPHQW� GRQW� LOV� DWWHQGHQW�� HX[�PrPHV� OHXU� SURSUH�
UpVXUUHFWLRQ�� PDLV� GDQV� XQH� DQWUH� FKDLU�� +HXUHXVHPHQW� TXH� OH�
PrPH� &KULVW� TXL� D� VRXIIHUW� ©� GHVFHQGUD� GHV� GHX[�� ª� FH� PrPH�
&KULVW�UHVVXVFLWp�VH�PDQLIHVWHUD�j�WRXV��©�&HX[�TXL�O
RQW�DWWDFKp�j�
OD� FURL[� OH� YHUURQW� HW� OH� UHFRQQDvWURQW�� ª� RXL�� GDQV� FHWWH� PrPH�
FKDLU�TX
LOV�RQW�VL�FUXHOOHPHQW�GpFKLUpH��VDQV�ODTXHOOH�LO�QH�SRXUUD�
QL�H[LVWHU��QL�rWUH�UHFRQQX��DILQ�GH�FRXYULU�GH�FRQIXVLRQ�FHX[�TXL�
DIILUPHQW�TXH� FHWWH� FKDLU� UHSRVH�GDQV� OH�FLHO��GpSRXUYXH�GH� WRXW�
VHQWLPHQW��HW�FRPPH�XQH�VRUWH�GH�IRXUUHDX�GDQV�OHTXHO�Q
HVW�SOXV�
OH�&KULVW��RX�TX
HOOH�HVW�FKDLU�HW�kPH�WRXW�j� OD�IRLV��RX�TX
HOOH�HVW�
kPH�VHXOHPHQW�VDQV�rWUH�FKDLU�GpVRUPDLV��
���;;9��0DLV� QRXV� DYRQV� VXIILVDPPHQW� WUDLWp� GH� OD� PDWLqUH�
SUpVHQWH�� ,O� QRXV� VHPEOH� TXH�QRXV� DYRQV� GpPRQWUp�TXH�GDQV� OH�
&KULVW�OD�FKDLU�HVW�QpH�GH�OD�9LHUJH��HW�VHPEODEOH�j�OD�Q{WUH��&HWWH�
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GLVFXVVLRQ� XQLTXH� H�W� SX� VXIILUH�� VDQV� OH� FRQIOLW� GHV� GLIIpUHQWHV�
RSLQLRQV�TXL�VH�VRQW�pOHYpHV�j�FH�VXMHW��HW�TX
LO�D�IDOOX�FRPEDWWUH�
SDU� VXUFURvW� GDQV� OHXUV� DUJXPHQWV� HW� GDQV� OHV� WH[WHV� GRQW� HOOHV�
DEXVHQW��3DU� FH� WUDLWp��QRXV�DYRQV�GRQF�PRQWUp�G
DYDQFH�FRQWUH�
WRXV� TXHOOH� D� pWp� OD� FKDLU� GX� &KULVW�� G
R�� HOOH� D� pWp� WLUpH�� HW� FH�
TX
HOOH�Q
D�SDV�pWp��0DLQWHQDQW��LO�V
DJLW�GH�GpIHQGUH��GDQV�XQ�DXWUH�
RSXVFXOH��OD�UpVXUUHFWLRQ�GH�OD�FKDLU��FRPPH�XQH�FRQVpTXHQFH�GH�
FHWWH�GpPRQVWUDWLRQ�SUpOLPLQDLUH��HW�XQH�YpULWp�GRQW�M
DL�pWDEOL�OHV�
IRQGHPHQWV��HQ�IDLVDQW�YRLU�FH�TXL�D�UHVVXVFLWp�HQ�-pVXV�&KULVW��
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http://www.theoeternelle.org/ 

 


